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I  At  the  Lookout  | 

GENERAL  OUTLOOK 
IS  SPLENDID  FOR 
SECOND  HALF  YEAR 

But  There  Are  Indications  of 
Industrial  Problenu  to 
be  Solved 

BIG  CROP  IN  PROSPECT 

Should  Have  Effect  of  Increas¬ 
ing  Buying  Power  of  Agricul¬ 
tural  Community— Stock  Mar¬ 
ket  Situation 


Bonds  of  the 
Highest  Grade 
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The  first  half  of  1928  has  been 
marked  by  a  continued  and  almost 
steady  rise  In  the  economic  trend 

representing  conditions  in  Canada.  .  .■■■. 

This  rise  was  less  marked  during 
the  latter  weeks,  when  there  were 

unsettled  conditions  in  the  pulp  and  f  APIl/FlTCTCIhl’C 
paper,  textile  and  some  other  Indus-  I  ||r  Wr  ll|^|  r  ||«  N 
tries;  but  the  prospects  for  satisfac-  “wUffUi  Ululll  \J 
tory  crops  in  eastern  Canada  and  a  |7Mf\  CI7MC  A  Tf  Ahl  A  I 

bumiper  harvest  In  the  west,  give  l<n||j  JVAa  I  IIIJV U I 

reasonable  assurance  '  that  business  ’  wwiiLnaiawn  au 

will  be  maintained  at  a  high  level  I  IVC  IIIC  I^ADIiliD 
throughout  the  balance  of  the  j^ar  LAI\LLI\ 

The  general  slump  in  the  stock 

market  may  be  considered  as  a  - ’ 

thing  apart.  During  three  weeks  Stepped  Off  Aeroplane  Into 


$100  to  $5,200 
I  in  Three  Years 

I  The  rapid  advance  In  Noranda  to 
j  over  50  draws  attOTtlon  to'  the  huge 
I  profits  which  have  accrued  to  share- 
'  holders  of  the  original  company, 
;  formed  only  about  3  years  ago. 


SOME  INDUSTRIES 
ARE  NOT  SHARING 
IN  PROSPERITY 


HEAVY  MID-YEAR 
i  PAYMENTS  HELP 
I  LOCAL  MARKETS 

r 

Funds  Gave  Fresh  Impetus  — 
Dividends  Alone  Over 
$23,000,000 

HALF  YEAR  IN  REVIEW 

Volume  of  Trading  Approaches  ! 

Total  For  Whole  of  1927 —  ; 

June  Slump  Wiped  Out  Much : 

of  Year’s  Advance 

Undoubtedly  a  constructive  factor ! 
that  has  played  a  part  in  the  stock  ' 
market  since  the  1st  of  July  has 
been  the  large  \'olume  of  funds  made  ^ 
available  for  market  purposes  as  a  ; 
re.sult*of  mid-year  dividend  and  In¬ 
terest  payments.  It  is  calculated 
that  dividend  payments  alone 
amounted  to  approximately  $23,500,- 
000.  Add  interest  payments  to  these, 
and  the  total  reached  very  large  pro¬ 
portions. 

All  this  Is  new  money  in  Invest¬ 
ors'  hands  and  it  eomes  at  a  time  j 
when  the  general  share  list  ,hadj 
reached  relatively  low  levels,  fol-  i 
lowing  an  extended  period  of  Hqui-! 
j  dation.  The  opportunities  present- 1 
ed,  doubtless,  has  induced  invest-! 
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Regina. — Smith  Brothers  and  Wil- 


prlces  receded  to  a  level  comparable 
with  that  of  February  but  develop¬ 
ments  are  now  bearing  out  the  opin¬ 
ion  that  it  was  a  financial  adjust¬ 
ment  rather  than  a  change  of  opin¬ 
ion  In  regard  to  future  business. 
Already  there  has  been  a  measure 
of  recovery  Which  indicates  confK 


g  .  the  time  of  organization  consisted  of 

INorth  SCA  Without  $10n  par  value  shares  which  were 

Witnesses  sold  at  par.  This  stock  was  later 

_  split  100  for  1  Into  existing  no  par 

SECURITIES  AFFECTED  holder  of  one 

$100  share  In  1925  now  has.  at  cur- 
rent  levels  a  market  value  of  $5,200. 
A  sensational  career  came  to  a  an  outstanding  achievement,  even 


Outstanding  capital  of  Noranda.  at  |  Numbers  of  Textile  Workers  Are  ^ 


dence  that  present  and  future  busl^  ;  sensational  ending  when  Captain  for  a  mine, 

ness  warrants  better  prices  for  |  Alfred  Loewensteln  stepped  off  an  [ 

sound  stocks.  „  „  _  aeroplane  into  the  North  Sea.  A  j  IJ  P  f)| 

,  ,  financier  of  unusual  ability  but  D,\/«  A  ' 

In  the  steel  and  general  construe- 1  startling  and  unorthodox  in  his  me- 1  « 

tlon  trades  there  is  wide  activity  as  :  tj,o,^s_  },p  t,a.s  for  .some  years  attract-  UAl 

a  result  of  what  promise^  to  be  a  ,  world-wide  attention  by  his  dar-  |  WW 

record  building  year.  Hydro-elec- 1  promotions  and  his  sensational  I 
trie.  Industrial  and  transportation  j,y  travelled  by  aero-  ■  F. 

developments  are  playing  an  Import-  i  ,n!iinfninp.d  sAVprnl  Kfaff.c;  *  Mining 


the  market  and  establish  the  basis; 
Out  of  Employment  for  further  hoped-for  profits.  I 

at  Present  With  the  first  half  of  1928  gone.  ■ 

_  forecasts  made  at  the  beginning  of  j 

iM  iKirkiTCTDlAl  nMTAPin  fhe  year  that  profits  in  the  market! 

IN  INDUSTRIAL  ONTARIO  diffficult  toi 

'  "  .  make  than  in  the  years  immediately  I 

previous  have  so  far  been  borne  out.  ! 
Toronto.--  Traversing  Prosperous  ^  ^ 

central  Ontario  by  train  the  vri  er  conMnued  without  ..ermns  Interrup- i 
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engaged  in  a  smoking-car  convcr.sa- 

D  r  DAWPD  M  A  V  T*”"  ‘  Vamn' '  of  ■M^’rch. ■  ' r‘roce-dcd' "u-umteV: 

D.l.  rUlftK  fflAl  tokToBrmDtoninThe\or 

.  ....  ’  Brampton  in  the  nope  ot  ma  reaction  sot  in  which  carried 

UAVI7  rnin  mime  u-  f  lovds  down  to  where  they 

nAYJJl  UULU  mlNt!  in^Hammon'Z  l  ♦ho  beginning  of 


conCniicd  without  rev'ons  Interrup- 
'.iun  since  the  sharp  temporary  break 
of  March,  i;i.2t;.  proceeded  unintcr- ' 
ruptedly  until  the  mid.ile  of  May ; 
when  a  reaction  set  in  which  carried  ; 
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TORONTO 


jin  Ontario.  In  Hamilton  he  sa^  ’  The  break  lasted  only! 

1  here  were  many  unemp  ^  .3  week.s.  during  which  the  I 


ant  part.  -The  problem  in  the  pulp  j  secretaries.  His  ocean  crossings 

WQriH  T\Qirws**  le  y\vr«r*_  ^  . 


^  Mining  l^per^  P°“JWlities  j  tex^e  a^  ^her  l^ustd^^  ;;ta;Hshed‘oV^;^  d3 


•and  paper  Indu.stry  is  one ,  of  over¬ 
capacity,  and  small  profits,  rather 
any  change  in  the  steadily  increas¬ 
ing  production.  In  the  textile  in¬ 
dustries,  internal  problems,  ineliid- 


in  Bridge  River  Diver- 


Uh^e  was  in  ♦h^  ^  |  months  were  wiped  out  Some  porl 

were  marked  by  the  charterinK  of  i  sion  !  of  Iodine  his"  little  i  these  losses  have  since  been  i 

lavish  suites  for  the  accommodation  :  _  i  i,  ‘  Hamilton  if  he  were  unable  i  following:  table  ' 

of  himself,  his  technical .  staff  and  mnoourerBarenu  The  Finnnrini  Time,  f„  con  inue  his  pavfhents  and  he  was  ’‘’h ! 

his  servants.  The  same  scale  of  liv- ,  Vancouver.  -  Holders  of  B.  C.  not  very  hopeful  of  being  able  to  se-  re^L',/”"!  earner  m  : 

ing  marked  his  accommodations  at  corporation  stock  know  that  cure  work  in  the  near  future.  He  established  earlier  in  the 


have  been  aggravated  to  some  ex¬ 
tent  by  tariff  changes.  In  the  lum¬ 
ber  Industry  there  is  Improved  de¬ 
mand  as  a  result  of  building  acUvi- 
(Continued  on  page  5.) 


lag  a  demand  for  ngw  materials,  1 .  uic  Power  Corporation  stock  know  that  cure  work  in  the  near  future.  He 

have  been  aggravated  to  some  ex- 1  tJie  B.  C.  Electric  Railway,  whose  op-  said  there  were  many  others  In  a  ^ 


™  ♦♦  represents,  own.s  enorm'- 1  similar  position.  .  AbitiW .  . 

were  similarly  marked  bj  ♦’’-^^rre  vi-aterpower  and  all  the  .street  In  the  older  industrial  towns  of  Asbrato,.. 

SucHn-  feudf  SSt  iSests  services  and  most  of  the  central  Ontario,  conditions  do  not 

conducting,  tends  ’"xerosis  ,  energy  and  lighting  supplied  aPPear  to  be  particularly  good.  In  Bronw. 

OPPOSGQ  to  him  and  his  plans.  Ho  _ v..*  j* _ Ctnoll  mtv  a  hicr  maniifnptlirpr  Can.  Pr 


^uiiLiiiueu  on  pa^e  o.;  ^  j  oppOvsed  to  him  and  his  plans.  Ho 

*  V  I  wa^s  a  hard  fig:-hter  and  oonsidored 

Good  Weather  for  ■;  I  that  the  end  justified  the  means.  He 

Q  >7*  rr*  rated  as  one  of  the  world’s 

steamers  I  ratric  V't^autklest  men  and  never  took  occa 


in  British  Columbia,  but  it  may  be  one  small  city  a  big  manufacturer  Can.  Pnw,r 


news  to  them  tm  know  that  the  com 
pany  also  own9%  gold  mine. 

Bridge  River  been  famous  as 


of  metal  products  and  hardware,  4«'<i 

I  which  has  been  the  main-stay  ot  the 


been  famous  as  !Pla<;e.  has  recently  lost  a  lar^e  por- 
_ _ _ !  tlon  of  his  business  .which  came 


Sion  to  qualify  thi§  rcjiutaUopJ.a  P’;ocer  I  from  one  of  tlie  olg  k /tomobilecon 

-  -  —  —  ^  today  sev'cral  big  mii.es  are  being 


or  not.  Per-  ♦^«.v  ■‘'^veral  big  n1 
( tLC  present  WBeir'ffkve  not  been  \ ery  i .  .  ..  ,.  placed  in  operation 

!  favorable.  The  Financial  Times  is  in-  "'’P”  tnat  ni.s  careor  nas  ^  r,, 

i  formed  that  tourist  traffic  as  repre-  ^  I ^ 

sented  by  the  business  of  the  Can- !  P°f' estimate  bis  real  wealth,  i  tunnel  fiom  Seton 


i  oerns.  This  latter  company  is  now 
'  nringlng  in  parls  from  the  United 
long  ^states,  to  use  on  cars  which  areex- 


!  week.s,  during  which  the  I 
stablished  over  a  period  of  3  1 

were  wiped  out.  Some  por-  |  /■/•flf  jMfljfDfl ^0 

these  losses  have  since  been  1  ».  V 

d.  but,  as  the  following  table  ' 

all  of  the  leading  issue.s  are  |  MONTREALOTOCK  LXCHANCiE 
3nsidera.hly  below  the  high!  WIoNTREAlCuRB MARKET 
established  earlier  in  the  250  Notre  Dame  St.  West 

Jan.  1  May15Juni»13  Jiilv  4  MONTREAL 

...  78  821^  fi7  fi,3  Trlrphoii»,Marquctte618Jto6186 

...88  as  23  S2'4 

..  .88*  84','  81'i  807, 

88  82'.'  4.8  47  - 

1"  i.  ir-'  i"  C.P.R.  Opposed 

ronirtL  ^  p.  J’].,.,  "  Bas^mpetition 

f.  I  Mnritime  Borean  The  Financial  Times, 

ada  Vinegars^ii^'^  j-  6atoLjabQp.:T.T-.iihe.<>jLad  Pad- 

On  I^Ontreal  Curb  '  ^^^.ilway  has  formally  entered  ob- 
^  I  jections  before  the  New  Brunswick 


(Continued  on  page  13.) 

Canada  Vinegars^^i^'" 


possible  to  estimate  bis  real  wealth.  |  tunnel  from  Seton  I.ake  to  Bridge  ported  from  Canada,  under  a  nilingl'  Application  i.s  to  be  made  at  once  Carrier 


S?‘be?^?*  th^'a^'vST"  hZ'  !  Hc  I  mm,;gh  “a ‘mmintain ';;d  '  thus'‘;xl  "he  Fi^Z^r'Ti;^^  ^h^^r-  no  l  ♦”«  of  Canada-vinega;;;  i  application  of  the 

lever  it  is  Iiilv  and  Aiiirust  business  i  ♦♦’®  Vice-Regal  suite  at  the  Ritz  pose  a  great  acreage  of  river  bed  and  brief  for  those  manufaeturers— and  !  w  hicli  w  ere  .'.uicce.s.sfully  floated  I  Fundy  Motor  Llne.s  Ltd.  for  permls- 
uXieh  c„  no ue,  the  trrebt  hulk  of  ihe  Carlton  Hotel  while  iu  .Montreal  and  ;  make  dredging  or  hydraullcking  op-  '  there  are  some  -  who  seem  to  regard  !  "  ceks  ago  by  .McLeod.  Young.  :  sion  to  run  a  freight  bus  between 

Which  supplies  the  grekt  hulk  to  nfhor  n.rtc  nrntinn^  n=,=v  tn  r-prrv  o.,t  Mining  .K _ M  clr  &  Co..  Toionto.  Thc  comnanv  i  Saiut  .lohn  and  St.  Stemhen  via  St. 


!  .lust  a  few  week.s  ago  Mr.  Ivocwcn- 
I  stein  was  in  Canada.  He  occupied 


River  which  will  divert  the  river  which  has  been  made  at  Ottawa.  I  listing  on  the  .Montreal  curb 


ron  h.TVP  been  awarded  the  general  revenue  from  tourists  and  this  week’s  ,  _  ,  j  j  ■  ,  .  .  u,  .  .  - 

Ctract  for  the  building  of  thrmU-  'hot  spell  is  .already  having  its  effect  to  the  United  ^.tates.  !  men  ^ay  that  it  is  almo.st  inevitable  thing  to  give  them  maximum  profit 

oniracT  lor  me  niiiining  01  me  mii  ,  „n!en.n.rap-inff  nennie  to  «eek  pool  His  visit  had  to  do  with  a  campaign  that  worth  while  values  will  be  dis-  for  minimum  effort.  Nor  do  we 


i  travelled  by  aeroplane  to  other  parts  erations  easy  to  carry  out. 


the  protective  tariff  merely  as  .some- :  " •  Toronto.  The  company  ^  Saint  .fohn  and  St.  Stephen  via  St 


lion  dollar  plant  of  the  General  Mot-  in  encouraging  people  to  seek  rool  iia...  10  ou  a  ca mpaig.. 

jion  00  lar  piani  or  m  uenerai  .uoi  W  A  rontiniiatinn  of  being  conducted,  according  to  his 

ors  of  <  anada.  Steel  work  will  be  t  anauian  resoris.  a  eonnnuaiion  01  ,  .  ,  ,  ^  int-rnctc  nf  rial 

done  throu-h  a  ioint  contract  h^'ann  weather  should  see  the  com- '  .♦♦'® 

onne  mrnu„n  <1  ,101111.  LiuiLiaoL  aninviao-  a  hin-  for  me:  Rian  investors  in  Brazilian  Tracuon. 

awarded  to  thc  Hamilton  Bridge  Pany  enjojlng  a  big  se.ason  endence  was  not  lacking 

tvorks  and  Dominion  Bridge.  I  senger  traffic  this  year. _ ^ _  Hou f  wLm  also 


covered  on  the  bed  of  the  stream. 


doubt  the  sineerity  of  Mr.  King’s  fis- 


operates  11  plants  and  holds  a  donii- !  Andrew  and  St.  George.  The  request 
nant  position  in  the  industry  in  Can-  i  of  the  bus  company  was  accompanied 
ada.  Operations  are  reported  as  |  by  a  petition  signed  by  several  nier- 


'  statements,  in  the  interests  of  Bel-  The  company  lias  protected  itself  cal  program  or  his  effort  to  reduce  being  on  a  sntisfactor.v  basis  and  a  chants  along  the  route.  The  objec- 
gian  investors  in  Brazilian  Traction,  to  the  extent  of  obtaining  all  mineral  the  cost  of  living.  But  in  Canada  '^b'’'bend  distribution  is  expected  be- |  tion  taken  by  the  C.  P.  R.  w.as  on 

r  ....  -  .  ...  ,  grounds  that  "the  trausporfatton 


i  However,  ciddence  was  not  lacking  and  othe 
that  Alfred  laiewenstcln  would  also  river  bed 

:  benefit  materially  if  ho  sueceeded  in  ;  - - 

his  effort  to  have  certain  underlying 
bonds  of  the  Brazilian  company  roe-  K^OsTl 
j  ognized  on  a  gold  basis  rather  than! 
on  a  currency  basis. 

I  While  in  Canada  .Mr.  Ixiewenstein  j 
I  gave  out  that  he  was  planning  to  or-  ‘  Bniirtin 
i  gaoizc  in  this  country  one  of  the  stockhi 


and  other  rights  to  the  river  and  an  adequate  stable  tariff  is  essential  ’be  end  of  the  j'car. 

river  bed.  '  (Continued  on  Page  fl)  j  The  shares  were  listed 


Company  Offers  Stock  and 

Toothpaste  on  Unit  Basis 


Biillrtln  I’lilillshPil  l>!r  The  National  Better  Buxine,,  Barenn  of  New  York. 

Stockholders  of  the  Wrigley  Phar-  ".Sipearmint  Toothpaste"  appearing 


which  would  attract  world  nt'ention.  t.hat  they  had  been  "allotted"  the  en-  mark,  hut  was  granted  In  spite  of 
1  Loewen.stcin  has  played,  at  Mirious  tire  authorized  unissued  stock  of  the  objections  on  the  part  of  the  M’'ni. 

I  times,  an  important  part  in  the  mar-  Wrigley  Tooth  Pa.ste  Company,  Ltd..  Wrigley,  .Jr.,  chewing  gum  manufac- 

ket  course  of  Brazilian  Traction.  -  recently  incorporated  under  the  ■  turers. 

!  About  2  years  ago,  this  leading  Monr-  j  Companies  Act  of  the  Dominion  of  In  the  ensuing  aggressive  cam- 
real  is.sue  was  run  up  sha"ply  on  i  Canada,  with  offices  at  Montreal.  In  paigns  to  sell  the  stock  of  the  rom- 

I  well  defined  reports  that  the  Belgian  making  this  annouiieement,  the  pre-  pany,  prospective  purchasers  were 


I  well  defined  reports  that  the  Belgian  :  making  this  announcement,  the  pre-  pany,  prospective  purchasers  were 

I  Kanker  was  in  the  market  for  con- j  sident  stated:  "I  iicrsonally  reconi-  led  to  believe  that  they  were  invpst- 

trol  of  the  company  with  the  inten- 1  mended  this  procedure  because  I  be-  ing  in  an  enterprise  affiliated  with 

tion  ot  forming  a  huge  nolding  organ- j  lieve  in  ginng  tfle  stockholders  pre-  the  Win.  Wrigley  Jr.  Company.  Wil- 

ization  embracing  Brazilian,  Barcc- !  ference.  I  do  not  approve  offering  li.atn  W.  M'rigley.  Jr.,  made  a  vignr- 
lona  anid  the  Mexican  roinpanies.  ;  a  new  issue,  as  customary,  to  bank-  oiis  denial  of  any  conneetion  or  in- 

Canadian  and  English  interests  lom-  ers,  who  make  the  offer  general  and  iciest  on  the  part  of  his  compa.v  or 

bined  in  blocking  his  plans  for  ob- |  take  a  profit  from  sales  to  stock-  officers  in  the  M’riglcy  Pharmaceu- 

taining  control  of  Brazil,  whereupon  j  holders  the  same  as  they  do  from  tical  I'ompany. 

I^oewenstein  threw  oii  the  market  a  the  public.".  The  Wrigley  Pliarnmcciitlenl  Tom- 


British  Columbia  Power 

Corporation  Limited 

SOME  of  the  buildings  and  plants  necessary  to 
render  efficient  power,  gas  and  rapid  transit 
services  to  the  people  of  British  Columbia, 

I  B.C.  Electric  building  21  Haro  Street  aubstation 


i  lyoewenstcin  threw  on  the  market  a  the  public.".  The  Wrigley  Pliarm.Tccutlenl  Tom- 

big  block  of  the  shaics  previously!  Each  stockholder  nf  the  Wrigley  pany  undertook  to  sell  its  stork  at 
;  purchased,  causing  a  precipitate  drop  I  Pharm.Tceiifical  Comp.my  received  a  $1.nn  per  share.  A  feature  of  the 
:  in  the  market  value.  MMth  a.sBoeiatcd  j  "warrant  for  stork"  which  entitled  stock-selling  scheme  was  the  offer 
I  interests  he  is  still  reputed  to  be  .a  ;  the  holder  to  subscribe  to  not  more  of  two  dozen  tubes  of  toothpaste  and 
heavy  holder  of  the  stock,  thence  the  i  than  25  shares  of  stock  of  the  new  fen  shares  of  stock  for  a  total  of  .$10. 
i  news  of  his  death  resulted  in  a  slump  ‘  Canadian  company  at  $1  per  share  An  official  of  a  western  state,  in 
I  of  almo.st  2  points  in  .Montreal  at  !  This  "privilege"  to  purchase  addi-  commenting  upon  this  offer,  st.ated 
the  opening  on  Thursday,  a  portion  of  !  tional  stock  is  said  to  expire  July  31,  that  it  was  diffiriilt  to  determine! 


1  B.C.  Electric  building  21  Haro  Street  aubstation 

2  Victoria  office  building  22  Vancouver  gas  plant 

3  Granville  street  building  23  Stave  Falla  power  plant 

4  New  Westminster  station  24  Coldstream  power  plant 

5  Line  stores  biiilding  2.'j  Dunbar  station,  Vancouver 

6  Cloverdale  substation  26  Lake  Buntzen  plant  No.  2 

s"atidn^"®  *  27  Mount  Pleasant  car  barns 

8  West  Vancouver  substation  28  Cambie  substation 

9  Vancouver  steam  plant  29  Fir  Street  substation 

10  Kitsilano  shops,  Vancouver  30  Gas  stores,  Vancouver 

11  Earl’s  Road  substation  31  Burnaby  substation 

12  Alouette  power  plant  32  Vedder  Mountain  substation 

13  Ammonia  plant.  Vancouver  33  Matsqui  substation 

14  Main  Street  substation  34  Jordan  River  power  plant 

15  Prior  Street  building  35  Brentwood  steam  plant 

16  Victoria  gas  plant  36  Gas  holders,  Vancouver 

17  New  Westminster  substation  37  North  Vancouver  substation 

18  Langley  substation  38  Lake  Buntzen  plant  No.  2 

19  Point  Grey  substation  39  Gas  holder,  Victoria 

20  Chilliwack  substation  40  Prior  Street  car  barns 

We  recommend  and  offer 
Class  “A”  Shares 
Price  $60.  per  share 

With  bonus  of  one  Class  "B”  share 
Kith  each  four  Class  “A"  Shares. 

DKSCRIPTIVB  BOOKLET  ON  REQUEST  688 


NESBITT,  THOMSON  COMPANY 

LIMITED 

MONIRI'A).  idRONTO  OTIAVVA  QUIBF.C  HAMIIl'ON 
LONBON.  Out  >VIN.NIPIG  SASKATOON  VICTORIA  VANCOUVER 


I  the  los.s  being  snh.seqnently  regained,  j  192.8.  whether  the  toothpaste  was  given 

!  It  is  felt  that  a.ny  effect  upon  Bra-  |  Some  years  ago.  the  Widgley  Phar-  as  bonus  with  the  stock,  or  whethor  | 

I  zilian  will  be  only  tempor.iry,  arising  '  maceutlcal  Company  obtained  a  the  stock  was  given  as  a  bonus  with 

I  from  nervousness  on  a  possible  Hqui-  !  trade  mark  emhodyin:  the  words  the  toofhpa.ste. 

!  dation  of  his  holdings.  ;  - 

j  Two  of  lAiewenstPin’s  holding  com-  ^ 

(Continued  on  page,  20.)  I 


f  I  . 


\Plan  Consolidation 

I  Ontario  Creameries 

\  _ _ 

j  Hamilton. — It  is  understood  that  a 
local  financial  house  arc  sponsoring 
j  the  merger  of  a  number  of  Western 
I  Ontario  creameries  and  milk  distri- 
I  bitting  plants. 

I  It  is  believed  that  an  issue  of  se-  ; 
I  ciirities  will  shortly  he  made  to  the  ■ 
,  public  in  this  connection. 


The  Road  to  Success 

In  Making  Investments 

Toronto,  June  26,  1928. 
The  Financial  Times, 

Montreal.  ♦ 

To  he  successful  in  market 
operation.s  follow  “The  Times” 
— your  advice  and  reasoning — 
and  you  cannot  fail  to  make 
and  save  money. 


July  Bond  List 


The  securities  described  in  our  current 
list  are  of  a  widely  varied  nature  and 
offer  intending  investors  an  opportu¬ 
nity  of  obtaining  security,  together  with 
satisfactory  interest  retui’ns. 

Copy  w'ill  be  forwarded 
upon  request 


360  Si.  famfs  Street 
Mo  ntreal. 

Telephone:  Harbour  2131 


Wood,  Gundy  &  Co. 

Limited 


i  The  shares  were  listed  on  the  To- ;  service  furnished  by  the  Canadian 
I  ronto  Curb  Market  during  the  recent  P.Tcific  Railway  is  adequate,  perma- 
.sltimp.  trading  commencing  at  the  nent  and  continuous".  The  matter  is 
is.sue  price  of  26t(>  and  since  moving  to  be  dealt  with  at  .a  special  meeting 
up  to  271/2.  ,  of  the  Board  here  next  month. 


Abitibi  Power  &  Paper 
Company,  Limited 

55c  First  Mortgage  Gtild  Bonds  Series  “A** 

To  be  dated  June  1st,  1928,  maturing  June  1st,  1953. 
Principal  and  interest  payable  in  Canadian,  United  States  or 
Sterling  Funds.  Denominations  $1,000  and  $500.'. 

The  Abitibi  group  of  properties  constitutes  one  of 
the  largest  producers  of  newsprint  paper  in  the 
world,  with  an  annual  capacity  of  650,000  tons  and 
capable  of  expansion  to  1,000,000  tons  from  present 
timber  and  water  power  resources.  Total  wood 
reserves  exceed  50,000,000  cords;  developed  water 
powers  aggregate  approximately  200,000  h.p.,  and 
undeveloped  water  power  resources  aggregate  ap¬ 
proximately  500,000  h.p.  in  reserve. 

Proceeds  of  the  present  bond  issue,  of  $50,000,000 
principal  amount,  will  be  applied  in  substantial 
entirety  to  redemption  of  funded  debt  of  con¬ 
stituent  companies,  with  resultant  saving  in 
annual  interest  charges. 

Net  assets  as  shown  in  consolidated  Balance 
Sheet  are  equivalent  to  2.8  times  the  amount  of  this 
issue.  Junior  to  these  Bonds  are  over  $35,000,000 
par  value  of  Preferred  Stock,  and  Common  Stock 
having  a  current  market  value  of  approximately 
$58,000,000.  During  the  first  four  months  of  1928, 
consolidated  net  earnings  of  the  entire  enterprise, 
after  depreciation,  were  equivalent  to  nearly  three 
times  the  interest  requirement  of  this  issue  for  a 
four  months  period. 

We  offer  these  Bonds  as  a  sound  and  attractive 
investment,  at — 

94 Vo  anti  interest,  to  yield  5.405o 

Descriptive  circular  on  request. 

Royal  Securities  Corporation 

^  *  .LIMITED 

244  St.  James  Street,  Montreal 

Toronto  Halifax  Saint  John  Quebec  Winnipeg  Vancouver 
New  York  *  Charlottetown  Ottawa  Hamilton  Calgary 
Edmonton  Regina  Victoria  St.  John’s,  Nfld.  London,  Eng. 


F.  M.  M. 


THE  HNANCIAL  TIMES.  MONTREAL.  JULY  6,  1928. 


FKpAOL^lFAK  HHI 

In  each  important  centre  from  Halifax  to  Vanooirrer 
is  at  least  one  office  of  the  Bank  of  Montreal.  In 
Montreal  and  district  the  Bank  has  54  offices  and  in 
Toronto  and  district  35. 

No  matter  where  in  the  Dominion  you  may  be 
situated,  there  is  always  a  brand)  of  the  Bank 
of  Montreal  nearby  rc^dv  to  give  you  a  com* 
plete  banking  service.  . 

B&NK^OF'MGNTREAL 

£siQl>lb]iedil8lT 

IhtsI  Assets  in  excess  oT  $86o,000/)00 


Acts  as  Transfer  Agent 
and  Registrar  for  Stock 

Crown  Trust  Company 

Executors  -  Trustees  -  Financial  Agents 

233  St.  James  Street  -  Montreal 


FURTHER  GAINS  IN  “I":/, t  BIG  ADDITION  TO  ; 

ALL  DEPARTMENTS POWER  CAPACITY  I 
BY  BRAZILIAN  CO.  IN  PRESENT  YEAR 

_  000,000  cubit’  mclrc?.  or  12%.  For  _  .  i 

Gross  and  Net  Earnings  For  i  Installation  of  550,000  H.  P.  | 

1927  Show  Sound  |  reached  thedr  proper  development  Capacity' Planned  Through* 

Expansion  I  f, j  '  out  Canada  ' 

_ _  jonJy  2,370,  or  sHsrht.ly  under  3%.  |  _ _ 

$10.45  ON  COMMON  -The  ia^w'‘p"ZMdfnR'mr"?he  .stabii-  i  BIG  FUTURE  PROGRAM  ! 

!  -  j  ization  of  exchange  which  became  I  - - - _  i 

^  No  Change  From  1926  Due  to  i  effective  in  .lanunry.  1!127.  produced  Next  Few  Years  Will  See  Addi* 
Conversion  of  Preferred —  ' ‘J^e  desired  result  and  throughout  tion  of  Over  2,000,000  H.P.  i 

Big  Plant  Additions  Are  Re- .of  milrels  remained  substantial- i  t®  Capacity — Several  Import- 

j  fleeted  in  Balance  Sheet  ly  at  the  rate  fixed.  j  ant  Developments  Under 

_ _ _ _  !  “The  plah  of  stabilization  pro%ddes  |  Construction 

I  Healthy  improvement  both  in  for  the  ultimate  converson  of  the  |  _ 

'gross  and  net  revenues  are  shown  j  niilreis  into  a  gold  "Cruzeiro'  at  tn?  ,  Ottawa  _ Dii.rinc  the  nresent  ve-'r  i 

by  Brazilian  Traction  Light  &  Pow-  |  stabUlzat:«n  !  550,000  horse  power  of  turbine  o'apa-  ! 

^er  (o  Limited  for  the  be  Installed  in  entirely  new 

December  31,192,:  as  a  result  of  a  I  conversion  will  take  place  there ,  additions  to  ex- 

considcrable  conversion  of  prefer- ,  seems  no  reason  for  supposing  that  i  stations  In  Can- 

red  stock  towards  the  end  of  the  the  .present  r.ate  cannot  be  main-  according  to  data  iu<=t  compile-; 

year— after  dividends  had  been  paid  ,  talned  for  an  indefinite  t,me  with  the  •  ?  rv,minion  Water  Power  and 
^itor  ,h.  p.rl,d-ho.,v.r,  ,hl.h  ,ho  e«v.n,meM ; 

_  on  tho  common  stock  outslanam?:  posse&.ses.  i  tVi/> 

.  were  practically  the  same  as  for’  “There  is  no  doubt  that  the  stabil-  _  inhnsitnn 

:  1926.  at  ?10.45  a  share.  The  balance  j  ized  exchange  has  benefited  the  ; 

'sheet  reflects  the  program  of  plant '  manufacturing  industries  which  un- j  inUini  rvf  tniptinn  I 

I  expansion  undertaken  during  the;  der  present  «>nditions  ^'ith  high  <">^6  mitia 
yeir  under  review,  cash  and  invest- '  protective  cii.stoms  duties,  are  prac- j  «"<!  J" 

Iments  being  depleted  very  sharply,  j  tically  free  from  foreign  competl- 

In  the  income  account  gross  earn- '  tion.  ->  T.  t  f  i  h  .v,  n  % ' 

ings  from  operations  are  shown  at  “Stabilization  havs  also  been  '"f  AnrThnr  o  wuL 

$.3,319,989  contrasted  with  $.38.602.- ^  vantageous  to  the  coffee  planter,  but  I  power,  and  will, 

,  691.  in  1926  a  decrease  of  $282,902  on  the  other  hand  locally  everything ,  invest- 

'or  0.73  per  cent.  Net  earnings  from  increased  in  price.  There  has.  how- j  '"^n  «f  over  $-00,0.10  (  | 

I  operations  were  up  *).>'  $353,897  to  •  ever,  thus  far  been  little  readjust-  Outstanding  among  the  ,arge  de- 
:  $Lm05.500  and  after  payment  of ,  ment  of  the  eompanys  rateS,  which  i  f  f  j  ' 

:  bond  interest  and  other  charges  of  i  have  long  since  ceased  to  have  any ;  ’^7hp^^riHsh^'"ohfmhl"a^^^  ^Ran^ 
subsidiaries  amounting  to  $3,889,853  |  relation  to  present  conditions.  !  Tj,? 

J  and  $6,156,699  reserves  for  deprecia- 1  “The  population  of  Brazil  has  in-  "'’J  ^  ^ 

—  tion  the  sum  of  $12,058,948  accrued  :  creased  23%  since  1920,  the  growth  ' Kootenaj  (  ompan>  ^ 
fo  the  Brazilian  Traction  Company,  i  being  especially  noteworthy  in  the  ^ 

With  the  addition  of  interest  and  ;  cities  of  Rio  de  .Taneiro  (now  1.600.- |  p^L;^ 

other  miscellaneous  income  of  $467.- 1  000  and  Sao  Paulo  (now  ever  900.-,  /^,'’'''^  < 


BIG  ADDITION  TO 
POWER  CAPACITY 
IN  PRESENT  YEAR 

Installation  of  550,000  H.  P.  | 
Capadty-  Planned  Through- 

'  out  Canada  ' 

BIG  FUTUR^  PROGRAM  ! 


to  Capacity — Several  Import¬ 
ant  Developments  Under 
Construction 


BUILD  YOUR  BUSINESS  IN 
FAR  PORTS 


as  well  as  at  Home.  Our  exten¬ 
sive  foreign  experience  is  avail¬ 
able  to  our  clients. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 
Capital  Reserves' 

$10,000,000  $20,000,000  QPCHH 

Total  Assets  over  $260,000,000 


Our  Montreal  Branch 


Fa-lls  plant  of  the  Manitoba  Power  ' 


O^FPice  Furniture 

of  every  kind 

Desks,  Chairs,  Filing  Cabinets,  etc., 
at  very  low  prices. 

Phone  East  6400. 


THE  • 


292  total  Brazilian  Traction  income  :  poO)  W'here  the  Increases  are  tos- ;  ^ 

was  brought  to  $12,526,241.  General  nectivelv  40^'^  and  55%.  Although  ^  l>aKe  Developmen.  of  . the  On- 

administration  expenses  of  $278  571  production  has  not  accompanied  <he  { 

and  provision  for  general  amortlza-  rate  of  ciowth  of  conulation  much  ^  .>elne  mer  o-iid  the  Sniokj  , 

tion  of  $200,000.  left  net  revenue  of  '  [fa  doTe  to  imS^  h^^  development  of  the  Spruce: 

$11,947,669.  From  this  preferred  i  f  on  oTthrnational  ftoafc^  Matt.agami 

dividends  amounting  to  $529,277  and  I -oonomv  has  been  enforced  the  bud- : Ontario;  the  i’lugan  falls  , 
common  dividends  $6,415,578.  leaving  ^  for’^the  current  vear’  has  been  t'*?  O.arincau  river,  j 

surplus  earnings  for  the  year  of  $5,-  haian^wt  and  the  measures  taken  ihy  !  ^  rairies  river  development 

001,813.  From  this  balance  $4,0fM),-  *jYfe  the  Montreal  Island  Power  Com- 1 

OOO  has  been  transferred  to  general  f--  c,alisfactorv  results.  '  hute-a-(  aroi  develop- , 

reserve  and  the  balance  added  tof"?. ^Tfa^rabirtradfL^^^  Alcoa  PoA-er  Company, 

surplus  bringing  the  profit  and  Ins’s'..  slightlv  over  £9  000  -  Saguenay  Rive-  in  Quebec 

balance  up  to  $9,039,319  at  the  end  :  if  being  mfde  toSs  P'-«vince.  and  the  Gr.ai.d  Falls  devel- 

the  period.  Comparative  profit  and  development  of  the  country's  , 

OSS  figures  for  the  past  2  years  fol-  resources  and  it  would  ap-  . . .  wt 


..  .  .  ♦.jif  I  Rapid  progress  is  belivg  made  by ' 

Spruce  Falls  Coinoanv  on  its 


R»v.  for  »ub«idi*ri<.s. 
Int.  in  invwtment.! 


AUCTION 
329  Ontario  East 


LIMITED 

Near  St.  Denis 


Oen.  &  Admin.  Exp . 
i  Gen.  Amortiz . 


Div.  preferred 
Div.  Common. 


$12,526,241 

$12,278,654 

278.571 

233.257 

300,000 

*300,000 

$11,947,669 

$11,745,397 

529,277 

600.000 

6.416.578 

5,329,211 

Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  ■  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen’s  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,eto. 

EMPIRE  COTTON  MILLS,  LTD. 

WELLAND 


Cattetbian  Carbonate,  Sltmttrb 

Matiufacturern  nf 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 
Ounprt  In  Canada  af  the  Famous 

BACKHAUS  PATENT 

for  purifying!  Recovered  Gas. 


Surplus  for  year  .  $.5,00.5.81.1  $.5,816,185 

From  this  the  sum  of  $4,000,000  was  trans- 
I  ferred  to  general  reserve.  .Adding  in  the  prev’ious 
i  surplus  the  amounj  carried  forward  into  the 
current  year  was  $8.893, f07. 

I  Balance  Sheet  Changes. 

Mony  ■wide  changes  are  to  be 
^  noted  in  the  balance  sheet,  the  heavy 
expansion  program  undertaken  dur¬ 
ing  the  year  under  review  being  re¬ 
flected  in  an  addition  of  almost  $12. 
ono.nno  to  total  assets,  which  are 
shown  up  at  $297,838,004  from  $286,- 
194.734.  Property  account  is  sharp- 


rio  and  the  initial  installation  of  56,-  | 
M  D  PftWlTP  ANP  horsepower  is  exivicted  to  be! 

I  VmILI*  illlP  ready  some  time  next  month,  when 

^he  po'wer  will  he  traiismilte  1  to  the 
UVnPn  A  DC  PiITIJ  company's  pulp  and  piper  mills  at 
nil/AU  nAL  DU  in  Kapuskaslng.  The  Ne.’  York  Times 
>w«  a  is  interested  in  this  project. 

FYPANDINfi  PI  ANT  rr<.ject6. 

1*1^*  /lill/IllU  *  liTlla  1  One  of  the  greatc.it  undertakings  i 

_  of  the  year  is  the  construction  by  | 

Continued  Competition  Indicates  ‘h^  Ontario  Hydro-Gleet ric  Power  ! 

J  I  g  A  I  <  ommis'.sion  of  its  2n0-mile  trans- 1 

Abandonment  Ot  Amalga-  mIs’Sion  line  from  Fit/.mv  Harho’'.  np 


mation  Plans 

NEW  STEAM  PROJECT 


900.009  to  total  a^^  NEW  STEAM  PROJECT  from  the  big  Gatineau  River  devclop-.j 

cunn-n  t Oft 7  o 0 ©"ft ‘  ^ »oo - - -  mcnts  of  thc  f’anadlan  Internationa.! 

104  794  ♦  '^^6,0  4  from  -^66,-  Bigveai,  the  Klnnnclal  TimcM  Paper  f'ompanv.  It'  is  e.xpt'Cted  that 

r  r.Tt%,^-A  4?©"^  '’harp-:  John,  .N.B.- Announcement  hy  October  1  next  thl.-,  line  will  he 

wi4h  ^t^i40-oi*oi’9^.V.*^  i  hs  made  by  the  New'  Brunswick  carrying  the  electric  onevsv.  i  hi.5 

Uidiariea  arp  iin  oi^s74  fi54^on*(? ‘  Gbmt>any.  which  provides  new  line  will  carry  220,000  volts.  The 

868  04^  009.  and'  f  '  I  Hgmt,  heat  and  transportation,  gas  works  also  involves  a  llfi.ooO  volt 

.^7’’■a^90^U  p^inot  t5s4’7,4’''’n  electricity,  in  Saint  .lohn  and  “tie”  line  between  the  new  f.easide 

themher  hand  ca.sh  is’dowti  at  $2.3s"  .  "‘s'*  Toronto  and  the  Bridge- 

^  _ _ _  ianc  pfa.jr*.  /onctiner  ic  fn  h.3  man  nvATnift  tranesfformnr 


469  from  $3,425,816,  while  invest¬ 
ments.  which  amounted  to  $4,502,364 


I  rr.achinery,  costing  $750,000.  is  to  he  I  man  avenue  tran.sformer. 

:  installed  and  that  thi.s  will  more  The  conveying  of  the  power 


i  on  the  1926  balance  sheet,  hVe  been  Present  plant  capa-  serve  eastern  Ontario  involves  the 

I  i  wiped  out.  eity.  This  addition  will  gu-e  the  |  constniction  this  year  of  a  llO.f.OO-j 


Among  ■  the  llahiUties..  common  I  company  a  total  generating  capacit.v  volt  transmission  line  from  Ottawa  j 
I  stock  outstanding  is  about' $3,000,000  '  of  17,000  horse  power  at  their  steam  Smith's  Falls,  where  a  .fl.ViiOO 
:  I  higher  at  $109,300,200  and  preferred  here  and  much  remodelling  of  transmission  station  is  being  built 

I :  stock  shows  a  .similar  reduction  to  Ihe  present  buildings  will  have  to  for  ti  an.=forming  to  44.000  volts.  From 
;  $7,279,100;  sundry  credits  are  up  at  carried  out.  The  work  i.s  to  be  Smiths  Fa.Ms  distributing  lines  are  1 
.$8,510,016  from  $7,03i,47R.  Reserves  completed  this  year.  The  reason  being  built  fo  Brockv'ille  to  connect  | 
and  surplus  as  usual,,  have  been  ad-  for  this  expansion,  Wm.  H.  Swift,  "J^^h  the  St.  Lawrence  sys'tem.  and  toj 
ded  to  subst.antiaily.  depreciation  be-  .Jr.,  general  manager  of  the  company,  Kingston  fo  mnnect  with  the  centra,  j 
'  ing  up  at  $35,454,721  from  $31,961.-  state.s  is  to  enable  the  company  to  ^’^'’”'*2  Trent  Sysiems.  , 

■  084;  sinking  fund  reserve  up  at  $11,-  take  rare  of  a  business  that  is  ex-  .  Gatineau  Bnfy,  for  fhe  tI-  ; 


'3.55,121  from  $10,237.74,3;  amortiza-  panding.  the  output  from  the  com-  tineaii  Power  f'ompa.ny  controlled  by 

tion  up  at  $3..560,non  from  $.3,260,000;  pany's  power  station  in  Mav  last  be-  Ganadian  International  Paper; 

'general  re.serv-es  up  at  $42,662,205  ing  20  per  cent,  greater  than  for  the  ^  ^  I 

from  $38,437,933;  and  surplus  up  at  same  month  last  year,  he  stated.  ""T  I  ,1000  v.  J  -u 

$9,039,319  from  $8.0.37..585.  rompar-  The  company  competes  with  the  ‘he  six'  units  of  34.000  h_p.  each  will  , 

ative  balance  she->t  figures  for  the  Power  r’ommission  of  the  City  of  be  ready  to  transmit  to  Toronto,  The 


past  t.w'o  years  follow; 


Head  Office 


MONTREAL,  Que. 


BRASCHES 

Y'stifax,  N.S.  MontrraL  Ou<».  Toronto,  Ont.  Harnllton,  Ont. 

Winnipeg.  >fan.  Edmonton,  Alta.  (^ati&ary,  .\lta.  Vancouver,  B.G. 


Protect  Your  Valuables 

Have  you  important  documents  nnd  valuable 
securities  in  your  home  or  your  office  desk  ?  If 
so,  do  you  realize  the  constant  danger  of  loss  by  fire, 
theft  or  misplacement,  which  is  easily, overcome  by  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  Vault  is  less  than 
fhat  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 

Absolute  Protection 

acGordins  to  size 

Prudential  Trust  Company  Limited 


i  Pr‘>r^''ty  .  . . 

1  'Ad  vsnepn 
i  Franrhitsp?. etr 

S  F.  Invpct  .  «2Sn  204  7  401  SR?  i  •  "  'V  $  -  ‘  *$*•  i.iitt  /\ii;uJi  itJwtM  i  nniitniiy 

,  .Stores, »ti-  .  7[722!3no  ,5[s74!5i4  " kccn  Competition,  j,.  spociding  the  development  of  a  I 

iSMnd.dPhmrs  .  according  to  the  annual  state-  which  will  have  an  ultimate  i 

;;;;;  •  55S2-3m  n:ents  of  hot:,  concerns  both  are  papa, rlfy  of  800,000  h.p.  Initially  four ! 

— - L_J —  making  money  and  doing  well.  The  g.r.  ono  h.p.  each  are  being  I 

. $297,8.38,004  $286,104,734  N.  B.  Power  Company,  too,  is  Under  installed.  On  the  same  river  the, 

r.iABTi.iTiFS  contract  with  the  Provincial  Gov-  Duke-Price  Company  ha.s  sitill  two  | 

Ord  stork  ..  $100,309,200  $i06,.588, 300  einmcnt  to  fluoply  power  in  acse  of  pnifs  to  insial  in  its  I.sle-Maligne  M 

Subs.Xrr?  ^'^”;loo  "’’""smo  ^  shortage  at  the  government  plant  to  bring  it  to  its  ultimate  de- 

KundHdrht  .  67,347a4fi  67.692!70s  I'ource  at  Musquash,  and  when  there  signed  capacity  of  540.000  h.p.  One' 

niv''»orfioV’a„«  !’iS2'o?2  ""'■pliis  of  water  to  buy  from  of  these  units 'will  be  Installed  thi.s: 

Sundryrrrdits  aiM^oio  tIosMits  ‘be  N.  R.  Power  Commission.  Thus,  year.  i 

iriiiijranrp funds  .  .  '294^.5.34  '276R34  to-day.  both  s./steuis  are,  in  a  sensc, - ^ - 7 - ' 

Dro^Jurnow  35  454  -01  31961081  "'orking  together.  Nothing,  how-  creasing  load  as  well  as  using  New) 

.sinkircF  ii!.35.5ii2i  'io’237'743  ever,  is  heard  these  da. vs  of  the  pro-  Brunswick  coal.  Such  'auxiliary; 

Uen.amoriisn  3.560,000  3!260>oo  position  broached  Some  months  ago  current,  the  commission  states,  can 

SuTpiuT”’”  ,  . : . . . .  ‘‘oinMo?!  ■'’?  037’585  bv  IDs  Worship  Mayor  VPhite,  be  produced  at  a  price  lower  than 

—  ’ — ^ - ' — ' — ^  through  a  letter  from  promoters  of  ’l  ^an  be  obtained  from  any  other  i 

. $297,838,004  $286,104,734  proposjcd  coking  plant  here,  for  source  and  the  cost  will  materiallj  ; 

♦Cnst  ef  spniritins  and  advanres  tn  companies  the  Power  Company  to  take  over  the  decrease  as  consumption  increases. 
ownH  or  controlled  hy  nuh<;idiar{e8,  including  civic  system  i’ndf*r  Certain  guaTRii-  If  plant  ot  tbf*  conimlssion  ‘ 

"”ncTato;meeiin."“^^^  tees  as  .0  rates,  etc.,  etc.  should  be  carried  out  it  is  under- 1 

ypiT  riant  For  Hrdro.  stood  that  the  present  arrangement  ' 


ASSETS 

1927  1926 

..  $151,179,416  $140,701,013 
74,654,900  68,942,222 

61.011.754  .50,811.680 

8,263,204  7.491,387 

7,722,300  ,5,874.514 

4,767.9.56  4,3.5.5.7.33 

238.469  3,425,816 


Saint  lolm  in  the  distribution  of 
electrical  energy  and  when  the  lat- 
1926  ter  system  was  inaugurated  a  few 
68,942!222  Jears  ago,  lost  a  great  many  of  its 
.5o!8n]68o  customer.-  to  the  civic  plant.  There 


same  emmpany  will  ad'd  a.  fourth  unit  ' 
of  34,000  h.p.  to  its  Chelsea  plant  ! 
and  a  24.000  h.p.  unit  to  its  Farmers  i 
Rapids  plant.  j 

On  the  Saguenay  Rive.r  of  Chute-  ' 
ri-Caron.  the  Alcoa  Power  Company' 


,  Ord. stork 
I  Prof,  stork 
Subs,  sharp? 

I  Funded drbt 
'  Fnt.  Ptr  .  pay 
,  r>iv.  and  Int.  due 
Sundry  credits 
I  Insurance  funds 
Reserves: 

Hep.  Renew 
'  SinkingF 
'  Cfcn. amortiz'n  , 


35.4S4,721 

ii.is.s.iai 

3.560.000 


osT  oi  sf»rijriries  and  advances  tn  companies  inurnwrr  i  Ompany  lo  laae  over  inr 
owned  or  controlled  hy  subsidiaries,  including  civic  sv.stem  I'nder  Certain  guaran- 
premium  on  shares  of  suhsidianes  acquired.  tf.oc  t  ♦  ir>  otg» 


Balance  after  meetinVrenewarsTo'da't'e‘‘  G'®®  'I®  rates,  etc.,  etc.  should  be  carried  out  it  is  under- 1 

•  \p,T  Plant  For  Hrdro.  stood  that  the  present  arrangement  i 

I  Increased  Business  General.  Tj,p  j^ight  and  Power  ."’lib  the  N.  B,  Power  (  ompani 

iTi  pr6?>f’nting’  ihp  r^^port  to  sharfi-  (  ompany  in  Hfllifsx  h3s  Also  an  ox-  S^int  John,  as  a  standby,  would  b 

;  holders,  pre.s-ident  .Sir  Alexander  tensive  c  onstruction  programme  un-  by  that  commission  takin 

;  .Mackenzie  .sayis,  in  part:  Hp.  wav  involving  the  outlav  n:  ‘be  view  that  they  can  produce  t.h 


The  .Nova  Scotia  Light  and  Power  ."’ith  the  N.  B,  Power  (  ompany, , 
(  ompany  in  Halifax  has  also  an  ex-  S^int  John,  as  a  standby,  would  be  I 
tensive  c  onstruction  programme  un-  cancelled  by  that  commission  taking  | 
der  wav  involving  the  outlav  nl  ‘be  view  that  they  can  produce  the  i 


9  ST.  JOHN  STREET 


MONTREAL 


,  .iiacKcnzie  .^ayis,  in  pan:  ^pp  wav  involving  the  outlav  ol  view  mat  tney  can  proauce  me 

In  '.spite  of  a  continuance  of  heavy  .sums  for  increased  cfficiencv  necessary  power  from  their  own 
!  depresised  industrial  conditions  in  its  .several  .services  to  the  citi-  centrally  located  steam  plant  to  bet- 
I  throughout  the  greater  part  of  the  zpn.s.  ter  advantage. 

•  year,  there  were  substantial  in-  eVith  in  Saint  John  and  Halifax  Anent  the  proposal  ot  the  Power 


ter  advantage. 

. . .  . . .  . .  . .  Anent  the  proposal  ot  the  Power' 

I  creases  in  all  departments  of  the  }  thMe'deveolpments’  are  Taken  as‘‘iji'- ' ‘Commission,  a  local  daily  paper.ll 
I  business,  with  con.scquent  Increa.sed  !  ^jpating  the  steadv  forward  ten-  ‘b-it  the  present  government} 

ctfre-ney,  and  |  manifest  in  the  Maritimes  dismissed  one  set  of  power  comniis-,' 

notwithstand  ng  a  pronounced  fall  ,  ,t,p  ^resent  dav  Saint  John  hv  sinners,  when  assuming  control  of 

J.' """i 

I  the  net  eaining.^  iii  (  anaciian  cur-i,.,,  took  a  strong  and  definite  standi 

Trcvious^elir'’^'^'  Further  development  of  steam-  ‘b®  policy  of  public  owner- 

'■The  increased  earnings  in  Bra  ^  B®neratecl  power  in  New  Brunswick  ship  as  advocated  by  the  previcaus 
me  increased  earnings  in  Bra-  .  -pp^j  ,  j  ...p  ctatenlent  issued  sovernment  under  Premier  Venlot. 

zilian  currency  are  in  pa.rt  due  to  I .  x-  ...  i  i*  in  .  The  aianer  savs  it  would  be  intcrest- 

fhe  conversion  info  nanor  mnnpv  af  i  by  New  Brunswick  Electric  Pow-  me  Taper  says  woum  ne  uiiciesi 
me  conversion  into  paper  money  at  j  f„mmisaion  a  government  com-  ‘"E  to  know  the  conditions  since  thc 
the  lower  rate  of  exchange  preval  -  !  '  otntMssion.  a  government  com  general  election  “to  cause  such 

ing  during  the  vear  of  sIip  nortion  mission,  that  they  are  awaiting  the  general  election  m  cause  Riign 

ing  nuring  ine  year  ot  uie  Pf^tion  i  ^  nrovincial  govern-  ^  right-about-face.”  The  people  of 

of  thc  receipts  payable  in  gold,  and  I  -■'“cuon  or  me  proyincwi  govern  Brurswlck  it  continues  ''should 

in  part  to  the  additional  revenue  de-  ”'®"‘  order  to  begin  the  erection  ixew  tiiunswicK,  it  continues,  snoiiin 

„  I  t  ®®v®"**®^f®- I  „„  T,,viiiarv  nower  nl  int  to  he  realize  that  once  a  policy  of  steam 

rived  from  new  installations  which  ;  auxiliary  power  Pjant  lo  ne  ,  .  pntprerf  nnon  ihere  « 

became  nroductive  during  the  year,  ] ‘o®a‘®f‘  near  Salisbury  West  (  o.  as  t^^hel^the  are  i  of  ex 

and  while  it  is  eiwoiiraging  to  have  “'e  Moncton  line  is  now  some  60  no  knowing  where  the  area  of  ex- 

been  a.ble  to  mainT^  toe  dofkir  re-!  -n®r  cent.  loaded.  The  plan  has  in  ir.rinnr" 

suits  of  the  previous  year  in  the  face  ,  view.as  an  auxiliary  to  the  hydro-  Tntiav  ”  ^ 

of  a  depreciation  in  the  gold  value  |  development  at  Musquash.  N.B..  a  outlay 

of  the  milrels  of  18%.  it  must  not  ibe  :  provincial  government  operation—  ^'’®  foregoing  is  quoted  mensly  as 
forgotten  toat  thc  large  expenditure  w  hich  supplies  .southern  New  Brun.s-  ‘^n  expression  of  opinion  as,  during 
of  recent  years  on  new  installations  wick,  a  steam  plant  advantageously  ‘b®  general  election  in  New 

is  yet  in  great  pai-t  unremunerative  1  centralized  'with  a  view  to  supple-  Brunswick,  a  major  issue  was  public 
and  that  a  proper  return  on  this  cap- j  menting  the  present  hydro  system  ys.  private  mntrol  and  operation 
ital  cannot  be  expected  un  il  toe  thus  assuring  continuous  and  unln-  hydro  and  the  forces--the  present 
rates — especaJlly  of  the  tramway  and  terrupted  service  for  an  ever-in-  government-— standing  for  the  latter 

was  returned  to  power. 

“■■".oou,  a  gam  ot  tour  ceriT  - - - - -o  ...  ..»t.  — 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEHDERS 
BOTTLERS  IK  BOKD 


Registered  Brands:— 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


f  xecufive  Office:  MONTREAL  OUtilUry  (y  Warehmt,,: 

120  St.  James  Street  Canada  Lachine  Canal  Ban 


DOMINION  BRIDGE  CO. 

limited 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AKD  WORESi  BRAIfCH  OFFICE  AND  YVORKSi 
Lachine  Locks,  P>Q«  Toronto,  Ottawa, 

P.  0.  Address,  Monffeal,  F.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  Tancouver. 


J.  S.  MITCHELL  &  CO. 

Established  1876  LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  ^Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


OUE. 


<'oinmi?'.5if>n  of  its  2n0-iiiile  trans-  i 
mission  line  from  P'itzroy  Harbor,  on  | 
the  Ottawa  River,  to  carry  the  power  j 
to  Toronto  and  other  Ontario  centres 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
DUILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Offices: 
THOROLD 


VICTORIA 


Manufacturers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

MIM,S  AT  ' 

I  A  BIS,  Ont.  BRA^TFOH^.  On,.  I.ONOON,  Ont.  WATF.BFORO,  Ont. 
ALMO.NTF.,  Ont.  COATICOOK.  Que.  and  ST.  HTAC.INTHF,,  Que. 

Selling  Agents  to 

_  ,  Wholesale  Trade: 

General  Office :  /y  V©/ 

PENi^>(^kAlllGLC  JOHN  GORDON  &  SON, 

PARIS,  Ont.  ‘^‘mited 

AWwwSnSjpA  Toronto  &  Montreal 


BRITISH  AMERICAN 

BANK  NOTE  COMPANY 

limited 

BanK  Note 

Bond  and  Stock  Certificate  Producers 

in 

Canada 

.  for 

Banks,  Municipalities  and  Corporations 

Head  Office  ,  Pranchealn 

Ottawa,  Canada  Mo'ntreal,  Toronto,  Halifax  &  New  York 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  McGILL  STREET 
MONTREAL 
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New  Isitu 

■ 


^  Rolland  Paper  Co. 

ij  t%  Cum.  Irefrricd 
[  I  Shares  ' 

Preferred  as  to  capita)  ard 
dividends.  Dividrrds  pay* 
able  quarterly. cumulative 
from  June  1st.  192?.  re¬ 
deemable  at  IfiS.  .Shares 
of  riOC  par  ralue. 


The  RoDand  Paper  Com¬ 
pany,  Limited,  has  teen 
or^nized  to  acquit e  as  a 
going  concern  the  under¬ 
taking  and  assets  ol  the 
Company  of  the  same  name, 
which  lor  forty-five  years  has 
successfully  engaged  in  the 
manufacture  and  sale  ol  high 
grade  writing  paper.  The 
members  of  the  Holland  fam¬ 
ily  who  have  been  res f  onsihle 
for  the  growth  of  the  business 
in  the  past,  will  rrrrain  on  the 
board  of  the  new  Con. party. 


Price;  97  and  accrued  divi¬ 
dend  to  yield  6.19% 

With  warrants  to  purchase 
Common  Shares 

Prospectus  on  request 

RENE-T.LECLERC 

I  ncariMratad 

Mcntrvali-  240  St.  Jama*  it.  W. 
Qiiabcr-  -  71  St.  Peter  St. 

lESTABLItHEC  IMl} 


ERRATIC  RATES  I 
STILL  AFFECTING  I 
BOND  MARKETS! 

More  Stable  Conditions  No«v 
Expected  Following  July 
Settlements 


SUPPLY  IS  MEAGRE 


A  More  Settled  Price  Situation 
Is  Being  Awaited  by  Govern¬ 
ments  and  Municipalites 


Helps  Bond  Salesman. 

Xelson,  B.(  .. 

.lime  25,  102S. 
The  b'inaneial  Times, 

.Montreal. 

Dear  Sir: 

Allow  me  to  state  that  I 
find  your  ptaper.  The  Financial 
Times,  of  very  great  assist¬ 
ance  to  me  in  my  work  as 
salesman  for  a  large  bond 
house  la  the  interior  of  B.C. 
It  keeps  me  constantly  in 
touch  with  wh.it  Is  going  on  in 
the  world  of  finance  and  com¬ 
merce,  and  I  find  a  large  body 
of  very  useful  information  in 
it  which  i.s  of  particular  value 
to  me  as  I  am  removed  from 
close  contact  with  any  large 
financial  centre. 

Yours  faithfully. 

R.  H.  J. 


Toronto  Bureau  The  FInnneIn!  Time* 

Toronto.  —  The  Canadian  govern¬ 
ment  and  municipal  bond  market  is 
still  feeling  the  effect  of  the  erratic 
trend  of  call  loan  rates  during  the 
past  month  or  so.  That  the  situa¬ 
tion  will  adjust  itself  in  so  tar  as 
call  loans  are  concerned,  appears  to 
be  reasonably  certain.  In  New  York 
rates  were  quoted  as  high  as  10%  at 
the  end  of  last  week,  only  to  drop 
with  great  suddenness  to  a  5%  basis 
at  the  first  of  this  week.  It  would 
appear  that  money  poured  into  Newj  Money  Secured  From 
York  so  fast  when  high  call  rates 
were  announced  there,  that  more 
money  was  soon  available  than  de¬ 
manded. 

In  Canada  the  call  loan  situation 
has  been  different.  No  doubt  Can- 


TENDENCY  TO  MANAGEMENT  IS 
FINANCING  BY  ^  REAL  FACTOR  IN 
STOCK  ISSUES  !  INVESTMENT  TRUST 

Of  40  Companies  Financing  |  Report  Made  to  The  Investment 
This  Year  Only  4  Issued  Bankers*  Association  of 

Bonds  Alone.  |  America 


WIDE  FIELD  COVERED 


SELECT  SECURITIES 


!  . . .  ^  _ _ 

I  An  analysis  of  forty  companies  I  New  York.  —  The  Investment 
I  that  have  m.ide  public  offerings  of;  Trusts  Committee  of  the  Investment! 
I  securities  since  the  first  of  the  cur-  i  Bankers  Association  of  Canada  has 
rent  year  reveals  that  this  new  fin-  !  been  endeavoring  to  keep  in  as  close  i 
I  oncin.g  is  not  confined  to  any  one  ;  touch  as  possible  with  the  many  de- 
I  field  of  industry,  state  Bongard  and  '  velcpments  that  are  taking  place 
i  Company  in  their  June  monthly  re- 1  from  day  to  day  in  the  investment' 
I  view.  Of  the  forty  companies  that!  trust  field.  There  Is  no  doubt  that  | 
I  carried  out  new  financing,  seven  |  the  investment  tru.st  as  an  instru- 1 
were  food.stuff,  six  were  textile,  four  ment  of  finance  is  here  to  slay.  It  I 
beverage,  two  drug,  two  paper  pro- | is  impossible  to  state  acciir.-itelV  the: 


ALBERTA  DELAYS 
NEW  BOND  ISSUE 


Pending  a  Better 
Market 


Bank 


ducts  and  one  company  in  each  of 
I  the  following  lines: — niieraft,  tobac¬ 
co  products,  amusement,  grain,  dis¬ 
tribution  of  petroleum  products, 
lumber  and  musical  instrtimcnts. 
Seven  of  the  remaining  companies 
:  are  manufacturing  concerns  and  the 
'  other  four  are  connected  with  build¬ 
ing  and  construction. 

Canadian  companie.s  which  have 
been  for  years  privately  held  and 
,  have  been  well  known  to  the  trade, 

;  are  now  allowing  the  iniblic  to  par- 
!  tlciipate  in  ownership,  by  the  offer- 
ilng  of  securities.  The  number  of 


yiilKarx  Barenu  Tbe  Financial  Tlmea 

Calgary. — Announcement  Is  made  ,  w. 

udian  banks,  who  normally  j  by  Hon.  R.  G.  Reid,  provincial  treas-  :  new  stock  issues  has  always  varied 

of  Alberta,  that  the  debenture  I  or  with  the  trend  of  the 

against  the  day  of  need  In  Canada,,  j  ■  !  business  cycle.  There  has  always 

could  vary  easily  have  sent  large  |  ‘seue  that  the  government  had  in- ,  tendency  for  companies  to 

additional  sums  of  Canadian  money  I  tended  to  make  this  month  will  bei  expand  when  the  volume  of  business 
to  New  York  for  the  higher  rates  j  deferred  for  a  time.  The  expected;  is  incre.asing,  as  It  is  in  t'anada  to 


hut  such  a  policy,  without  a  doubt.  ^ 

would  prove  .0  be  a  boomerang  to' 


Safety  of 
Principal  with 
Attractive  Yield 


This  is  the  heading  of  our 
July  investment  ohcring 
list,  wherein  a  selected  list 
of  sound,  preferred  stocks 
is  recommended  to  our 
clients.  Such  securities  pro¬ 
vide: 

Safety  of  Pr*rcipal 
Marketability 
and 

Attractive  Yield 


A  copy  will  he  mailed 
upon  request. 


A  Co. 


R.  A.  Dalv 

LIMITBO 

BAMK  or  TORONTO  I1CIII.DINO 

TORONTO 


has  not  materialized,  and  conditions 
are  not  regarded  at  present  as  suf¬ 
ficiently  favorable  to  warrant  float¬ 
ing  the  issue  as  propo.sed.  It  is  stat¬ 
ed  that  an  unusual  large  numiber  of 
industrial  IsRues  in  the  east  have 
somewhat  queered  the  market  for 
government  debentures,  and  several 
other  provinces  are  rciported  in  the 
same  position  as  Alberta 


the  banks  themselves.  While  It  Is 
true  that  money  flows  across  Inter¬ 
national  boundaries  to  where  the 
greatest  profit  is  to  be  had  for  its 
use.  it  Is  also  true  that  the  ordin- 
i  ary  needs  of  Canada  are  not  lost 
sight  of  by  Canadian  banks.  In  fact, 
it  would  do  the  banks  no  good  to 
call  loans  here  for  the  sake  of  em¬ 
ploying  the  money  at  higher  rates  in 
New  York,  if  by  so  doing  they  would 
lilace  their  customers  In  an  uncom¬ 
fortable  position.  The  soundest 
banking  demands  that  the  customers 
of  the  banks  themselves  are  not  put:  sue  yvlli  he  put  on  the  market  as 
In  a  dangerous  position.  Canadian  i  soon  as  conditions  justify  it,  and  it 
banks  and  other  lending  institutions ;  may  be  that  the  original  sum  that 
have  never  been  as  hectic  as  thej  it  was  intended  to  raise  In  this  way 
New  York  banks  in  their  call  loan;  will  he  divided  into  two  or  more 
rates.  This  :s  a  good  thing  for  all  |  .smaller  issues,  which  may  be  made 


day.  Most  of  the  new  financing  is 
to  take  care  of  this  growing  volume 
of  business,  to  increase  working  cap¬ 
ital,  to  effect  a  consolidation  or 
merging  of  common  interest.s,  and 
in  a  few  cases  to  retire  fixed  obli¬ 
gations. 

Trend  To  Ifo  Par  .Stocks. 

The  tendency  has  been  to  finance 
by  means  of  stock  issues  rather  than 
bonds.  This  is  largely  due  to  good 
business  conditions,  satisfactory  cor- 


throughout  the 


TcmtK>rary  arrangements  are  be- 
ing  made  for  ffnancing  through  the '  profits,  and  an  active  stock 

banks,  Mr.  Reid  says,  and  the  treas- '  Only  four  companies  car- 

ury  will  carry  on  for  the  present ! ^‘heir  new  financing  by 
without  trying  to  sell  bonds.  An  is-  ;  bonds  alone^  lour  other 

companies  financed  by  means  of 
bonds  and  capital  , stock.  All  eight 
issues  were  first  mortgage,  sinking 
fund  gold  bonds  and  at  the  prices 
offered,  yielded,  on  the  average,  5.8 
per  cent. 

from  time  to  time  as  circumstances  i  T'bere  were  fourtceen  these 

i.yiii  Liijic  ^  companies  that  carried  out  their  fin- 

may  permit.  ;  ancing  by  means  of  a  preferred  is- 

Phe  amount  that  the  government  i  connection  with  which  a  bon- 

I  had  expected  to  Issue  was  I0..1OO.'  common  was  given, 

the  major  portion  of  which  wa.s  for  ,  ^  marked  tendency  to¬ 

wards  no  par  valtie  common  stock 
issues.  Thirty-three  companies  fin¬ 
anced  in  whole  or  in  part  by  means 
of  no  par  value  common  stock.  This 
would  seem  to  bo  only  natural  in  as 
much  as  the  par  value  of  a  stock 
bears  no  relation  to  market  or  book 
value,  and  therefore  it  is  misleading 
to  state  what  It  is  worth. 


i  business  interests 
;  Dominion. 

j  Banks  Make  For  Stability. 

I  Another  factor  which  makes  for 

i  steadiness  in  the  Dominion  is  the  purposes  lu  July. 

\  system  of  branch  banks,  w'hich  con-!  _ ' _ _ _ 

ctntrates  the  savings  of  the  Cana¬ 
dian  people  of  the  whole  Dominion  L' ■  U I  y  L'llll  A  lUI 'I llil '  i 
I  into  the  hands  of  less  than  a  dozen 
I  head  offices,  from  which  the  money 
;  can  be  loaned  where  the  greatest 
!  advantage  accrues  to  tha  banks  and 
;  the  public  generally. 

As  a  result,  there  has  been  noth¬ 
ing  like  the  paniky  conditions  in 
Canada  that  there  has  been  in  the 
United  States  during  the  past  month. 

Nevertheless,  money  Is  somewhat 

:  farcer  in  Canada  than  formerly  j  Toronto.-In  connection  with  the , 
I  Probably  the  fact  that  a  large  vol-  j  recent  fusion  of  the  interests  of  I 
time  of  Canadian  w,'beat  remains  1^  |  p'irstbrook  Bros.,  Limited.  Canada' 


EARLY  FINANCING 
FOR  BOX  MERGER 

Gairdner  &  Co.  to  Offer  Issue 
of  Bonds  and  Preferred 
Stock 


STANDARD 

MORTGAGE  LOAN 
CORPORATION 


CAPITALIZATIOX 

2,nnn  RhiireR  8ft  Cnmuintivo 
Preferred  8toek  (SUM)  Pnr.( 
6,000  Khiires  Common  Stoek 
(!Vo  I*nr  Vnlue) 
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Bni.DIXG 
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Telephones:  .Muin  0898-4208 


the  hands  of  the  dealers  accounts 
for  the  comparative  scarcity  Ho  a 
considerable  extent. 

It  is  also  true  that  business  in 
Canada  has  been  steady  and  on  the 
i:. crease.  This  is  shown  by  the  in¬ 
creased  bank  clearings,  building  per¬ 
mits  and  railway  earnings.  Com¬ 
mercial  loans  as  a  consequence  are 
considerably  greater.  But  even  after  I 


Cartons,  Limited,  and.  the  Rudd  Pa¬ 
per  Box  Company,  Limited,  it  is  un¬ 
derstood  that  new  finanieng  in  the 
form  of  a  $500,000,  6%  bond  issue 
and  a  $500. OOO,  7%  preferred  stock 
issue  will  be  undertaken  by  Gaird¬ 
ner  &  Co..  Ltd. 

The  capitalization  of  the  new  com¬ 
pany  wtH.  it  is  understood,  consist 
of  $500,000  6%  closed  first  mortgage 
making  allowances  for  all  these  |  20-year  gold  bonds,  $500.00'0.  7%.cu- 
ILings,  there  is  still  sufficient  money'  mulative.  convertible.  $100  par  value 
in  Canada  apparently  to  take  care  I  preference  shares  and  00.000  shares 
of  all  legiMmatc  requirements.  Those  '  of  common  stock.  On  completion 
who  are  carrying  stocks  on  margin, !  of  the  pending  financing,  5.000  of  the 
with  fairly  high  call  loan  rates  and|  10,000  (preference  share.s  and  60.000 
low-  dividend  returns,  will  likely  find 'of  the  90,000  common  shares  will  be 


BOND  OFFERING  BY 
CITY  OF  MEDELLIN 

Loan  For  Colombian  Municipal¬ 
ity  Offered  in  U.S.  and 
Canada 


Public  offering  is  being  made  this 
week  by  an  international  banking 
syndicate  of  an  issue  of  .$9,000,000 
614  per  cent,  bonds  of  the  munici¬ 
pality  of  .Medellin  capdtal  of  the  De¬ 
partment  of  Antioquia,  Republic  of 
Colombia.  The  offering  group  for 
this  financing  consists  of  Hallgar- 
ten  &  Co.,  Kisscll.  Kinnicutt  &  Co  .  jcouipany's  management  to  doternilne 


total  funds  invested  through  this 
medium  in  this  country.  It  is  in  ex¬ 
cess  of  $800,000,000  and  this  total  is  : 
being  added  to  almost  dally. 

The  rapidity  of  this  growth  accord-  ■ 
ing  to  the  committee  nas  given  rise 
to  considerable  apprehension  which  ! 
has  resulted  in  pressure  being 
brought  to  bear  on  the  legislatures  ' 
of  many  States  to  pass  bills  regulat-  ; 
ing  investment  tnists.  The  bills  in-  | 
troduiced  vary  widely  in  their  form  | 
and  provisions.  The  committee  has  1 
studied  these  bills  and  has  endeavor-  I 
©d  to  cooperate  as  far  as  po.ssible ' 
with  the  State  authorities,  with  the  ! 
general  policy  of  trying  to  prevent  ^ 
any  hasty  action  until  an  opportunitj 
has  been  had  to  sec  the  practical 
result  of  activities  in  this  new  field 
The  committee  is  of  the  opinion 
that  there  has  been  a  good  deal  of 
general  misunderstanding  which  is 
no  doubt  due  to  a  large  extent  to  the 
title,  “Investment  Trust.”  really  a 
misnomer.  These  companies  are  not 
trusts  in  any  sense  of  the  word  as 
commonly  used,  but  arc  actuaMy  in¬ 
vestment  conipanie.s,  and  as  .such 
should  be  ctmipared  by  investors  and 
legislators  alike  to  other  companies, 
whether  industrial,  railroad,  public  I 
utility,  etc.  Of  course,  in  making  ■ 
this  statement,  we  reter  to  what  is  ; 
known  as  the  “m.anagement  type.”  j 
They  are  conapanies  operating  in  a  I 
specialized  field  of  investment  and  j 
it  is  up  to  the  investor  and  the  dea.ler  I 
to  judge  them  accordingly;  that  is  to  ' 
say,  by  the  usual  tests  of  manage- ' 
menf,  earning  record,  etc.  ; 

Your  committee  w  ishes  again  to ! 
omphasize  the  supreme  Importance  of  I 
being  satisfied  as  to  the  character  ‘ 
and  ability  of  the  management.  It ; 
has  been  rightly  said  that  "while  ' 
there  are  many  forms  of  investment  ■ 
trusts,  what  reaiily  counts  is  not  the  - 
exact  form  that  investment  trusts 
take,  but  the  hands  into  which  they 
fall.”  It  Is  the  opinion  of  the  com¬ 
mittee  that  as  State  authorities  con¬ 
tinue  to  investigate  investment  trust 
activities,  they,  too.  will  realize  that  ; 
the  crux  of  the  situation  is  manage-  ; 
ment  and  that  regulation  by  the ; 
States  must,  in  order  to  be  effective,  i 
take  the  form  of  Fraud  Acts  wdth  i 
broad  powers  of  investigation  rather  ' 
than  of  Blue  Sky  Acts  prescribing  i 
specified  forms.  i 

Those  of  our  membership  who  are  ; 
Identified  with  the  management  of  | 
investment  trusts  ,oan  help  to  avoid 
much  unsound  restrictive  legislation 
if  they*  will  evidence  a  willingness 
to  give  adequate  Information.  Your 
committee  is  not  in  a  position  to  dic¬ 
tate  in  exact  terms  what  adequate 
information  should  consist  of.  but 
certainty  the  pro.s.pcctive  purchaser 
of  Investment  securities  is  entitled  to 
know  the  personnel  of  the  manage¬ 
ment,  the  capital  structure,  the  in¬ 
vestment  purpose  and  policy  of  the  1 
company  regarding  distribution  of 
earnings,  etc.  It  is  at  present  the 
privilege  of  each  individual  investing 


that  they  will  ultimately  be  reiiuired  outstanding.  The  average  net  earn- 


to  dispose  of  their  stocks  and  this 
will  release  considerable  call  money. 

Attention  is  being  given  to  the  call 
loan  situation  for  the  simple  reason 
that  it  is  to-day  the  major  factor! 


ings  of  the  company  over  the  last 
three  years  were  $130,393.  equiva¬ 
lent  to  4.31  times  bond  interest, 
whilst  net  earnings  last  year  equal¬ 
led  five  times  these  requirements. 

Purchasers  of  preferred  stock  will 


i 


High  Grade  Iwfettmettts 
~'\C'  Dependdbk  Service 


1 


in  .so  far  as  government  and  muni-  j  receive  a  bonus  of  30%  of  common 
cipal  bonds  continues  to  he  meagre.,  stock.  Earnings  over  the  last  three 
The  demand  is  perhaps  less  than  |  year  period  were  2.86  timees,  and 
usual  owing  chiefly  to  the  ease  with  last  year  equalled  3.64  tinie.s,  re- 
ithich  mortgages  San  be  obtained  as  j  qnirements  on  the  pending  prefer- 
result  of  the  increased  building  i  red  stock  issue.  It  is  understood 
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263  St.  Ja-.nes  Street 
MONTREAL 

Telephone— H.Arbour  2111 


I 

J 


Halsey.  Stuart  &  Co.,  Inc..  Cassatt  A  i  for  themselves  how  far  they  shall  go 
Co.,  William  R.  Compton  (c  Co.,  Ncs-  Howards  publication  of  detailed  infor- 
hitt  Thomson  &  Co.,  Linvitod,  andiniation.  There  can  be  little  doubt. 
Hanson  Bros.,  Inc.,  w-ith  Hallgarten  i  iiowcver.  that  the  more  complete 
&  Co.,  and  Kissel.  Kinnicutt  &  Co.  as  ;  tliese  voluntary  stateidcnt.s  are  the 


FINANCIAL  GROUP 

wnnted  <0  riiiiincr  piireliiiKe  of 
entire  iierciiKe  of  relee  iNliinii, 
Luke  F.rie,  ten  tliouMiiiitl  iieres,  fur 
larice  .Siiinnier  ReNort.  iiln<i,v.<i  voted 
wet.  Have  four  thoiiKand  neres 
niKler  ten-,vrar  eop>  Haliteil  option, 
ran  Neeilre  iinotlirr  n,(MH)  nereN  un¬ 
der  Name  option,  Halaner  of  land 
niUHt  he  piirebiiNed  oiitrlKhtt  at 
prexent  ahoiit  Keren  thoiiNiiiid  fire 
hundred  aeres  under  eiiltlratlon, 
main  erup  tolineeo.  OwnerNhlp  of 
entire  aereaue  would  eoiitrol  nil 
NuhNldiary  promotioiiH  for  develop¬ 
ment.  Hare  Ontario  elinrter  eon- 
trolllne  opIlonN.  I.eNH  than  two 
million  dollarN  for  entire  nereaKC 
purehaae,  and  hy  iiNinK  optlona  re- 
quireM  lesN  eaNli. 

Write:  Bor  107. 

Finaiielal  TImeK,  Montreal. 


the  entire!  that  earnings  of  the  predecessor 
j  companies  for  the  first  five  months 
Market  Little  Changed.  I  of  1^>28  are  considerably  in  excess  of 

There  has  been  very  little  evidence '  same  period  for  1927. 
of  change  in  the  market  price  of '  ~~ 

bonds.  About  a  week  ago  $200,000 ,  M  1  V 

5%  20  instalment  bonds  of  the  |||^  f  |  nXj  1  ll/ll 

United  Counties  of  Prescott  and  Rus-  j 
,  sell,  Ontario,  were  sold  to  an  Invest- 1 
j  ment  banker  at  98.73  and  interest.  | 

!  This  wOuld  enable  him  to  resell  the  j 
‘  bonds  to  yield  the  ultimate  Investor 
!  5%  and  have  a  normal  profit.  The! 
iTown  of  Sandwich  disposed  of  $152.-! 

000  5'4%  bonds,  maturing  in  15.  20 
nnd  30  years.  The  price  realized ! 
was  101.25  and  interest.  But  thCj  Tendon. 

:  Town  of  Sandwich  is  not  a  good :  stocks 

bond  with  which  to  test  the  market !  seded  .,:..  .......r,  is  coni-  ....  territory 

ion  account  of  the  frequency  with  mittee,  is  Inviting  its  membership  ,  In  ,,t.|gi  mrt'interpi:( 
which  it  has  come  into  the  market;  to  subscribe  something  I'ke  ^250,000  : 

within  recent  years.  The  Govern-  m  25  cent,  shares  in  order  to  insti- '  J^hl  ov  Jr  5  05-^10  Sur^ 

,  ment  of  Newfoundland  a  short  timcitiite  further  action  towards  securing!^  ' ^ _ L. 

i  ago  disposed  of  $10,000,000  5%  25-  compensation  for  the  losses  incurred 
!  year  bondd  at  97.75  and  interest,  by  sharehojders  of  the  railway, 
j  which  is  equivalent  to  a  cost  basis!  Action  may  imssibly  be  taken  in 
of  5.16%.  If  these  bonds  were  .sold  United  States  courts  as  w'ell  a.s  Can- 
'  on  a  5.10%.  basis  only  a’  normal  pro-^  aid,ian  courts. 

;  fit  would  be  obtained,  but  here  again 


IN  U.^  COURTS 

Grand  Trunk  Stockholders  R2us- 
ing  Funds  to  Press  Com¬ 
pensation 


the  fi.scal  agents.  This  1928  loan 
of  the  .Municipality  of  Medellin  is 
dated  .fiine  1,  ]!I28.  and  is  due  De¬ 
cember  1.  1954  .A  cumulative  sink¬ 
ing  fund,  which  it  is  estimated  will 
retire  all  of  the  bonds  on  or  before 
maturity,  is  provided,  and  applica¬ 
tion  will  be  made  to  list  the  bonds 
on  the  New  York  Stock  Exchange. 

In  connection  with  this  loan, 
which  will  constitute  the  direct  oli- 
Wgation  of  the  .Municipality  of  Med¬ 
ellin.  and  the  jirocceds  of  which 
will  he  u.sed  to  retire  outstanding  25- 
year  external  S's.  for  payment  of 
entire  outstanding  funded  intern:'! 
indebtedness  of  the  municipallly.and 
■  for  public  works,  additions  and  im- 
I  provements.  the  municipality  has 
'  arced  that  the  iiroscnt  issue  shall 
I  have  a  lien  or  mortgage  on 
!  the  properties  .iiid  revenues  there- 
j  from  which  will  be  prior  to  the 
I  lien  or  mortgage  on  any  future  loan 
I  made  on  these  properties  during  the 
life  of  this  loan.  Medellin  has  an 
excellent  credit  record  and  has 
I  never  defaulted  on  any  of  its  issues, 
j  It  is  tlie  chief  market  and  shippin 


less  likely  sound  and  able  manage¬ 
ments  are  to  have  their  proper  dis¬ 
cretionary  powers  curbed  by  unsound 
restrictive  legislation. 


Founders  Trust  Was 

Well  Protected  on  Break 


WANTED 

Brnnrh  If  nifft  Firo 

fnMur»nro  to 

open  offiee  in  ItrillNli  Colimihlti. 
Hnve  Mpleiiilhl  Kpeoitil  .4ffen€*y  oon«> 
neetlon.  flCKt  pefereneew  eiin  bt* 
iciven.  To  n  Cnitipony  ileKlroiiK  of 
opening  in  II.  i',  thiK  i$t  tin  execl- 
lent  opportunity. 
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Montreal  Flnanieiil  Times. 

Montreal. 


Newfoundland  is  not  a  goon  type  of^ 
bond  with  which  to  test  the  market. 

The  security  is  so  different  from ' 

any  of  the  provinces  or  from  the  - - 

Dominion  of  Canada  itself.  An  odd  \ew  York.  —  Reports  have  been 
bargain  here  and  there  is  being  current  in  some  quarters  that  the 
picked  up  but  they  are  only  isolated ,  decline  of  the  U.  S.  and  Canadian 
cases  and  with  any  sort  of  an  in- ,  Stock  .Market  liad-  caught  a  number 
creased  demand  they  w'ould  be  ah-  of  Investment  Tru.sts  with  sceiiritio.s 
sorbed  so  fast  that  their  presence  in  purchased  at  high  prices, 
the  market  would  scarcely  be  no-  This  was  scarcely  true  however  of 


LOANS  AT  LONDON 
HIGHEST  SINCE  WAR 

I,ondon. — Issues  of  new  securiti^  ! 
in  London  during  .lunc  were  Ihelar-  j 
gest  made  in  lliat  month  during  any 
year  .Mncc  the  war.  The  new  capi-  1 
lal  issues  amounted  to  £41.372,346,1 
as  compared  with  £39,275,330  in  j 
.May  and  £62.600,000  in  June  of  1927.  ! 

itor  the  completed  half  year  new  ' 
capital  issues  have  been  £228.959,- 
OO'O  comparing  with  £  207,563,000  in  ; 
the  same  period  of  1927  and  with 
£120.765,000  in  1926.  The  largest 
issues  since  the  war  in  the  first 
half  of  the  year  were  in  1922,  when 
they  reached  £448.774,000;  those, 
however,  being  mostly  British  Gov- 
ernnienf  securities.  In  the  fir.st  half 
of  1913  now  capital  issues  were 
£120.359,600. 

'Phis  week  new  capital  issues  have 
continued  on  a  considerable  scale  | 
although  the  bulk  are  for  domestic  ! 
purposes  of  great  variety.  The 
largest  overseas  issue  this  week  was  ; 
£2.000,000  5  per  cent,  issue  at  par. 
by  the  .Newfoundland  Government, 
t  which  was  oversubscribed.  Other 
'  gilt-edge.  loans  are  expected  shortly 
!  but  the  time  is  approiiching  when 
'  the  new  issue  movement  will  slack-  ‘ 

'  cn  and  finally  cease  with  the  advent  | 

,  ;  ~  ,  i  of  August. 

The  recent  break  in  Brussels  wa.^  •  - -  -  ' 

the  dirert  result  of  an  overbought  ,  months,  and  the  bill  legalizing  »t.s  j 
posiUon,  and  now  (hat  the  worst  is  i  stabilization  on  a  gold  basis  pro- 1 
over  it  appear.-!  to  be  the  iTolicy  of  i  vidcs  that  the  gold  reserve  of  thej 
the  Belgium  banks  to  reduce  specu-  '  Banqiie  de  France  shall  equal  at 
lation  gradually  !)>  keeping  a  brake  '  least  35%-  of  its  deposits  and  out-  i 


-r.  i  ,  .  I  II  is  me  ciiiei  iii.iisii  aiiu  siiijijrm,- 

-lunior  centre  for  coffee  produced  in  the  De- 
super-,  partment  and  is  the  commercial  cen- 
the  former  stockholders  com-!/,..  tnrriinrv 


the 

will 


Flood-Potter’s 

Letter  From  Paris. 

By  II.  A.  IIASIX. 


on  the  money  sitmition.  Naturally 
thi.s  has  had  its  effect  on  Belgium 
issues  traded  on  the  Paris  Bourse, 
and  in  addition  Baiiquc  de  Parls.Gaz 
dll  Nord  and  Encrgie  Electrique. 


ticed.  Basically  the  Uanadian  mar-  some  at  least  of  the  belter  supervised  which  were  heavily  held  in  Belgium 
I  ket  remains  strong.  The  major  “general  management”  type  tnists;  have  felt  the  effect  of  the  reaction 

I  movement  is  not  toward  lower  prices  for  instance  Intern;itional  Se-curities  '  jo  greater  extent  than  other 

,  and  higher  yield  rates,  although  the  Corporation  of  America,  whose  total  j  stocks, 

temporary  fluctuations  at  the  P''®s- *  reso_iirce.s  now  amount  to  civer  $65,- 1  oiir  impression  is  that  there  is 


WANTED 


I  ent  time  seem  to  point  that  way, 
j  a  few  Isolated  Instances  only. 

i  .YKW  INVHSTMKNT  FIRM. 


Finn 


or  .Saif 
w  hil  l)  j 


Robert  H.  Pringle  and  Gilbert  G. 
Holmes  announce  the  formation  of  a 


OOd.OCK),  had  on  1st  .Iiine  less  than  plenty  of  money  altout  and  that 
13%  of  its  investments  in  the  domes-  many  people,  who  have  been  keep- 
tic  mairket  and  of  these  the  great  nia-  |  ing  heavy  credit  balances  in  francs 
jority,  or  nearly  IK/r.  were  in  bonds.  |  until  the'stabilization  plan  had  been 
On  that  date  more  than  $12,000,000  ,  legalized,  are  now  beginning  to  in- 
was  held  in  cash.  1  vest  in  the  leading  public  utilities 

Of  the  entire  group  under  the ;  and  .such  basjc  industrials  as  ce- 


Brokrrago 
with  satos  fi'i’i 
soil  now  stock 

drod  thousand  (lolinrs:  very  attraotivo  I  ment  securities  under  the  name  of  Trust.,  with  aggregate  resources  in;  The  new  franc  will  have  a  value 

to  investor,  indiistriiii.  niarUot  for  i  prjngie_  Holmes  &  Co.,  limited, with  excess  of  $120,000,000,  a  total  of  only  !  equal  to  25.52  francs  to  the  dollar,  or 

Cana"d^a,''  ntr'c"on%otiToV^in'  our^  i  offices  at  45  Richmond  street  west. !  5%  was  invested  in  domestic  stocks  i  124.21  to  the  pound  sterling,  slightly 


Ma  nagor 

hro'o*^hiin- I  company  to  (Ical  in  general  invest- ;  management  of  American  Founders  |  ment,  heavy  cliemicals  aijd  steels 


Box  106,  Financiul  Times,  Montreal,  i  Toronto. 


I  on  lat  June. 


below  the  exchange  otf  the  past  18 


standing  notes. 

It  is  noteworthy  that  the  lialance  ; 
sheet  of  the  Banque  de  France  is  the | 
first  one  to  be  published  since  the  ^ 
war  in  whieli  a  full  statement  of  its  i 
position  is  shown.  The  present  gold  ' 
reserve  represents  49.2%  against  ! 
circulation  and  40.45%  against  lia-  . 
hilities,  while  the  gold  holdings  | 
abroad  amount  to  more  than  $1,420,-  1 
000.000. 

Rentes  and  bank  shares  in  June  I 
advanced  slightly,  but  the  average ; 
of  fen  metal  shares  declined  to  the  : 
mid-April  level.  The  majority  of  , 
industries,  except  building,  are  op-  I 
eradng  at  normal  rate.  Iron  and  i 
steel  production,  railway  rates,  tex-  j 
tiles  and  en'jployment  are  up.  and  I 
tax  receipts  for  the  first  five  months  I 
of  the  year  exceeded  the  estimates  ! 
by  more  than  a  billion  francs.  ' 


GROWTH 

¥N  sixty  years  of  growth,  from  a  single  office 
*  in  Halifax  to  a  position  of  international 
importance,  there  has  always  been  a  sincere 
spirit  of  helpfulness  between  this  Bank  and 
its  customers.  That  was  the  spirit  of  the 
pioneers  who  founded  this  institution— that 
spirit  guides  our  work  to-day. 

You  will  like  hanking  at  The  Royal 

The  Royal  Bank 
*”  of  Canada 

Serving  Canada  Since  1869 


Royal  Financial  Corporation 

Limited 

INVESTMENT  BANKERS 


840  Hastings  Street  West 
VANCOU'/ER,  B.C. 

723  Fort  Street 
VICTORIA.  B.C. 


291  Garry  Street 
WINNIPEG,  Man, 

Canada  Life  Building 
CALGARY,  Alta. 


Imperial  Bank  Annex 
EDMONTON,  Alta. 


A  purely  Western  Canadian  organization 
confining  its  activities  solely  to  the  buying 
and  selling  of  investment  securities. 

E.  B.  McDERMID,  Managing  Director 


Investment  Suggestions 

Public  Utility  Bonds 

Amount  SeoiirItT  Unto  Piio  Prior  Vlrld 

$50.fN>0  Crntrnl  Piibllo  Smirr  C  orp .  1040  O.^.OO  O.rj 

— (  aniicllnn  l4lKht  A  Pof^rr  <  0 .  1040  OO.OfI 

Montrciil  TrnmwnyM  C'ompnn^'  I0r»r»  100  <!«  .*».O0 

l•lltlnmll  Power  t  o .  lO.IO  lOO.tMl  5.00 

.$;:0.mN»  ^ovn  Scothi  M^ht  a  Po«vcr  t'o.  ..  I05M  00  r»t>  5.0.5 

015,000  IVew’  RruuMwIck  Power  Co .  5^  1057  00..50  5. -15 

«fO.O(H)  <  npe  itretem  Fleetrlo  t  o. .  lO.IU  O.l.fMJ  7.00 

(  nnndn  Power  &  l*nper  t  o.  .  .  .  I0.5H  ^Ikt.  ,5.SO 

92.5.IM10  ^hfiwlnlflrnn  4Vnfer  A  Power  ro..  .4*/*>^r  lOHS  Mkt.  4.05 

915.000  MontrenI  l.lfslit.  Ilent  d  Power  l^o.  5^7  1051  102.50  i.Sli 

925,IK10  Twin  <  it,v  Rnpiil  TrnnMit  t  o.  .  .  .5»L»^<^  07.75  .5.05 

Industrial  Bonds 

81.'>,<>no  AkIickIok  (  orp .  «'•}.  I9.’.«  OS.-IO  e.tS 

fSIO.OtMl  flonnneonn  Paper  t  o.  I04S  100.00  0.00 

912.000  l)onnii(*onn  Pnper  to. . I04A  00.04»  .5.60 

49fO.<NM»  I  niteil  Amnnement,  Mmlted  ....  O^r  1042  00.00  0.10 

9  5.000  AVolthiiUHeii  Hat  Oorp. .  7^c  104.5  10.5.00  0.05 

910.000  Ifowfird  Sniltli  Pnper  MIIIm  .  1055  00.00  5  00 

92.5,fN>0  MontrenI  ApiirtmentM,  IJmlted  .  .5Vi:^  104N  07.00  .5.7.5 

915.000  t'nnndn  StenniMhIp  l.lnea.  I.lnilted .  .  O^r  10-11  102.50  .5.70 

.S10  000  FiimouM  PlityerM  t'nnndinn  t'orp.  .  0%  I04K  100.05  O.OO 

9I5.00O  Ainu  Biaeult  t'arp . 0*4.^r  fOIK  IOO.IM1  0..50 

9  0.000  t'finiidiati  Piiperboard  Company  .  .  1057  100.0^1  7.00 

Preferred  and  Common  Stocks 

100  ShR.  <  nnndinn  l*:ip«‘rbonrd  Co .  7"r  99.00  7.07 

too  .sh«.  C:in:idliin  Hydro-Klcrlrlc  Corp..  .  fl''r  97.00  6.19 

100  Mih.  Ilnwiird  Smldi  I'lipr.  MIIIr.  I.lm- 
Itrd.  ..Itli  BonuH  of  one-fifth 

Rhnre  Common .  O'^'r  100.00  6.00 

l.tO  Shn.  Fniimel  a  llentlnK  ProdurfR,  I.lm- 

Ited .  Mkt.  0.67 

(Dividend  .lOc  (lunvierl j- ) .  .  ' 

SOO  8hH.  Oellle  Knittinu  (  o.,  I.lmited  .  .  .  .  15.00 

tCnrrylnx  Stork  FiirehnRe  WiirrnntK. 

All  offerinKH  Ruhjeet  to  prior  Kiilr  or  rhanfte  In  prirr. 

H.  B.  ROBINSON  LIMITED 

Inrcstmcnl  Bnnkcrx 

210  St.  James  Street,  Montreal 
H.Vrbour  5271 

.tiily  Ith.  192*. 


James  Richardson  &  Sons 

.  LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direct  prlfate  wires  In  (’anuda  coiineetinf:  intermediate 
points  west  to  the  Parific  t'oast  and  east  to  Montreal,  and 
in  the  United  States,  New  York  and  Uhicago. 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


Edmonton 


Winnipeg 


ATTRACTIVE  OFFERINGS 


.6  Vi' 


82.-IO  Cln*a 
$2  Class 


C.  W.  I.INDSAT  a  t  o . 

ABITini  I'OWIOR  a  P.APKIl . 

ST.  I.AWRKACF'PAPF.K  CO . 

(with  bonus  of  Common  Stork) 

•I.XTF.RXATIOAAI,  PROPRIKTARIKS  . 

•BRITlifH  COLUMBIA  I'OWFIl . 

• — Participatwig  in  additional  dividends. 

Particulars  regarding  any  of  the  above  will  gladly  be 
submitted. 

BARRETT  &  WOOD,  LIMITED 

Investment  Bankers 


132  SL  James  Street  West, 
MONTREAL 


Telephnnes  Harbour 
3151-2 


1 


is  being  forwarded 


comparative 


POSSIBILITIES  OF  Jmpressive  Growth  Revealed  by 
BIG  NEW  PROJECT  '  Power  in  Two  Major  Services 

The  steady  growth  being  enjoyed  holders  who  have  become  speciallj 
llirInFNrillIIS  Montreal  Light.  Heat  itT  Power  interested  in  the  progress  of  the  big 
I  Consolidated  from  year  to  year  in  public  utility  enterprise  by  reason  of 

_ _  ,  the  output  of  gas  jind  electricity  their  having  subscribed  to  shares  in 

IMoa,.  to  its  customers  is  gra-  the  offering  made  by  the  company 

Shawimgan  peveloppent  Near ,  presented  in  a  letter  which  two  years  ago. 

La  Tuque  involves  Wide  In-  is  being  forwarded  to  customer-  A  comparative  table  has  been 
dustrial  Expansion  ‘shareholders  of  the  company,  over: drawn  up.  showing  the  increase  in 

_ _ _  the  signature  of  .T.  S.  Norris,  vice- !  output  of  the  two  services  supplied 

PRnVINrT  TO  BENEFIT  president.  i  by  the  company,  as  well  as  the  gain 

The  circular  is  one  of  a  serie.s  :  in  population  of  Greater  Montreal 
j  .  ■;  u  o  i  which  the  company  has  been  supply- jsince  1!)(>2.  The  compilation  shows 

Addinon  or  oOO,OlW  H.r.  to  i^g  to  the  thousands  of  new  share- i as  follows: —  I 

Power  Resources  in  Next  10  c.c 

,  ,  Population  Gas  l;,lecti  toit\ 

or  12  Years - Shawinigan  Wllr  Year.  Greater  Montreal  (Pubic  feet)  ( KiloW  att-bour.«) 

ij  1  nen  nnn  U  D  •  .  l.lL’il.’  .^.172.1»l,’).nnO  I.3,'i4.S'>5.244 

Have  1,Z5U,UUU  n.r.  in  at.  i92«..  ..  .  1.077.8.34  4,8i2,S4s,ooo  i.2.M.,702.fii2 

Maiineo  '*’20 .  1.028,000  4,««.3.423.0O0  1.1 7.''.,7S.'i.2.S(1 

iTiaunce  5522 .  Sfi.3.i8S  4.noi.,32.';.non  04.'..2nn.o,-,(i  i 

-  1017 .  7,37,000  2.77.3. 070.OO0  010,832.817 

V  capital  expenditure  of  over  $1,-  1012 .  802.437  1.007. 848, ooo  200.340.001  ; 

nonoooono.  .  434.001)  1.1.38,740,000  t  .311.050,031 

000,000,000,  the  cniplo\-nient  of  -31.-  .  333.861  705.311  ooo  42.080,200 

000  people  earning  annually  $351-.  | 

060.0000  would  result  from  the  de-  Gas  and  electricity,  moreover,  are;  Montreal  Light.  Heat  *  Power  is  in  | 
velopment  of  the  upper  Rt.  Maurice  being  applied  constantly  to  new  do-  a  unique  position  to  benefit  of  these 
River  by  the  Shawinigan  Water  andimestic  and  industrial  uses  and  the ,  dcvelopr!>ents  because  its  rates  are' 
Power  Company  measured  by  the  |  consumption  per 'customer  is  grow-  lower  than  in  any  other  similar  city 
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Heads  Laundry  Merger  I  rfCUIUr  TAW 


shareholders  of  the  company,  over:  drawn  up.  showing  the  increase  in 
the  signature  of  .1.  S.  Norris,  vice- !  output  of  the  two  services  supplied 
president.  i  by  the  C4>mpany,  as  well  as  the  gain 

The  circular  is  one  of  a  serie.s  :  in  population  of  Greater  yfontreal 
which  the  company  has  been  supply-  jsince  1!)(>2.  The  compilation  shows 
ing  to  the  thousands  of  new  share- i as  follows:  — 


ropulatlon 

Gas 

Klectricity 

V  ear. 

Greater  Mcntr^al 

(Cubic  feet) 

t  Kilo\<",at4-bf>ur.«) 

1927  . 

. .  1.129.’' 

5.172.915.000 

1. 354. 895. "344 

1926..  .. 

i«  *•  ••  ••  ••  1.0tt,834 

4,812,848,090 

1.251.502.61  2 

1929 . 

.  t. 928.009 

4,663.423.000 

1.175,785.259 

1922 . 

.  863. 1 88 

4.noi..'i25.ooo 

94:).2on.n.'ti 

1917 . 

2.772. 970.OO0 

916,832.817 

1912 . 

. .  602.437 

1.967.848,000 

209.940.901 

1907 . 

.  434.901) 

1.156,746,000 

139,959,031 

1902 . 

.  333.861 

765.311.000 

42.989,269 

Power  Company  measured  by  the  j  consumption  per  customer  is 
criteria  indicated  in  a  speech  in  the  |  ing  rapidly  from  year  to  ypar 

Senate  of  Canada  last  February  by  •— - 

the  Hon.  W.  L.  MacDougald.  namely.  |  v*  n  h  a  «  nPOPfll 
that  every  l.fWO  horse  power  devel-|l|  \  MflY  |cl«\|  IM 
oped  will  eventually  cause  a  direct  j  iiin  A  IlAiL/VllI 

and  indirect  capital  expenditure  of ;  flirri/  i 

$1,861,000;  the  emplovmient  of  385  |lff|K|IK  I  IIIIIY  I 
people  with  annual  wages  of  $571,-  Vll  •  WA  A 

OOO  This  statement  was  contained  PAMAAIAM  ' 

in  an  announcement  made  by  the  L  A 11 A  ll|ll Ii  Y  I  JUlH 
Sha’h'inigan  Water  and  Power  Com-  VnilllA/AIllI  U  A  A  UUlfJ 

pany  at  a  meeting  of  shareholders  ,  - — 

at  which  the  general  manager  Jul-  Minister  in .  Washington  Gets 
fan  C.  Smith  disclosed  the  terms  of  Impositon  of  Tariff 

an  agreement  concluded  with  the  .  p  t  A 

provincial  government  whereby  the  r<»tponea 

company  is  obliged  to  spend  i^thin  - 

10  or  12  years  at  least  $45,000,000  in  WILL  HAVE  HEARING 

the  development  of  600,000  new  _  ' 

horse  power.  naritlmF  Boreau  TIif  Flnanrlal  Times  ! 

As  these  computations  are  the  re-  Halifax.— A  possible  threat 


iHSHING  COMPANY 
REPORTS  HEAVY 
OPERATING  LOSS 

$300,000  Defidt  For  Year 
Against  Half  Million 
Profits  in  1926. 

WORKING  CAPtFaL  DROPS 

Ruinous  Competition  Held  Res¬ 
ponsible  and  Relief  Expected 
From  Consolidation  of  Piscine 
Interests  and  Imposition  of 
Regulations 


'  Substant’al  losses  are  reported  by 
the  British  Columbia  Fishing  and 
Packing  Company.  I.td,.  and  its  sub- 
.sidiary,  Wallace  Fisheries,  for  the 
.1.  K.  Pelletier.  President  Comsoli- 1  December  31,  1927.  The, 

ted  1/iiundries  I’ornoration  of  ("an- i  ('■Dinpleted  the  year  with  an 


LONDON 

1755 


MONTREAL 

1775 


Ranalab  Gibb,  Ut 
Founder,  1775. 

HOSIERY 

Your  hosiery  establishes  your  smartness— let  the 
pattern  be  individual,  the  color  in  accordance  with 
your  other  details  of  dress  and  above  all  let  the 
hose  be  trim  fitting  at  the  ankle.  See  our  display 
of  imported  hosiery  in  distinctive  patterns — 
all  weights  in  fine  cashmere  and  silk  and  wool. 

GIBB  &  CO. 


coiifiiimption  per 'customer  is  grow-  lower  than  in  any  other  similar  city  d.ated  l/aunidries  rorporation  of  L*aji- j completed  the  year  with  an 
ing  rapidly  from  year  to  year.  •  in  Canada  or  the  United  States.  ,  ada.  l.imitod.  formed  by  .Montreal  and  j  operating  deficit  of  close  to  $300,000 
— - - - j  New  York  interests  to  ow'n  and  op-  rPinarkable  contrast  to  the  profits 

U.S.  MAY  RESCIND  iPLANS  DOUBLING 

IMPORT  Don  ON  NICKEL  OUTPUT  i™,  fOR 

CANADIAN  GYPSUM  BY  END  OF  1928:  ^-AUNDRY  MERGER  Sll-? 


a  remarkable  contrast  to  the  profits  TEL.  Hi 

of  half  a  million  in  1926.  and  Wal-  fn 

lace  Fisheries  returned  red  letter  Vmtors  to  lown 

figures  to  the  extent  of  nearly  $200,- 

000.  i 

This  poor  showing  is  .attributed  to  '  — .  '**  — 

conditions  in  the  industry  on  the ' 

coast  which  led  to  the  formation  of  $1,588,275  and  after  previous  surplus 


LIMITED 

226  ST.  JAMES  ST. 

TEL.  HARB.  68SS 

Visitors  to  Town  Ck>rdially  Invited 


,  ,  ,  ^  ,  1  L.aunary  or  monti 

International  Will  Quadruple  4  Acquired  Through  Control 


I  llllIllllnY  Iflh  Klul*  R  i which  led  to  the  formation  of  $1,588,275  and  after  previous  surplus  |  Total  assets  are  up  from  $7,617,- 

1  lllLlliUljll  j  the  new  B.C.  Packers,  Ltd.  Since  :  of  $387,193  was  deducted  the  sum  of  302  to  $9,128,925  and  reserves  for  de- 

_ _  the  close  of  the  fiscal  period  B.  C. ;  $1,200,082  was  taken  from  the  equity  preciation,  etc.,  doubled  at  $2,000,- 

Dominion  Laundrv  of  Montreal  Fishing  and  Packing  along  with  i  of  U)e  common  stockholders.  000. 

•  •uaaawAA  VA  T>fi^1r:v«cy  Fi.io  .  i 


Production  in  Next 
Two  Years. 

REDUCING  COSTS 


of  Annex  Realties 

Recent  reports  indicate  that  Con- 
I  solidated  ijaundries  rorporation  of 
■Canada  Ltd,  formed  only  recently 


Gosse  Parking  has  entered  the  con-!  Hpotv  flunk  i  nmis  financial  statement  contains 

solldatlon.  and  they  have  reaohed  an  !  3  ‘  •  jjq  report  by  the  directors  but  the 

agreement  with  other  companies  op- ;  Striking  changes  are  also  notice-  auditor’s  statement  says  the  operat- 
eratlng  In  the  field  to  restrict  fish-  able  In  the  balance  sheet.  In  place  ing  deficit  of  $288,738  does  not  In- 
Ing  operations  and  this  has  materl-  I  of  net  working  capital  of  $1,379-943  elude  the  loss  of  $177,427  recorded 
ally  Improved  the  outlook.  :  a.t  the  end  of  1926  the  company  at !  bf  Wallace  Fisheries,  Ltd.,  on  its 


The  financial  statement  contains 
no  report  by  the  directors  but  the 
auditor’s  statement  says  the  operat- 


The  loss  sustained  by  B.  C.  Fish-  i  the  end  of  1927  had  an  excess  of  cur- 1  operations  for  this  year. 


The  development  programme  of  ,  with  the  object  of  acting 


y  recently  !  pjj  Qiperatlons  for  the  (period  rent  liabilities  over  current  assets  of 
as  a  hold-!-,....,,-,.,!  ..  tOCC  Tae  CTOI  4->1  Dtil/,!,  ara  i-sail/.aa 


As  these  computations  are  the  re-  Halifax.-A  possible  threat  to  the  international  Nickel  fompany  for '  ing  and  operating  company  with  ra-  |  ’‘^e  J^ecSrSer'l^’^^s’lT-  I  Dom^  $’:526 “‘s?  983  74?”a^  j 

SoM  aat  ^ve^n^o^ed^^fJ)©^^  ^  extensive  gypsum  Industry  in  the  the  balance  of  this  year  and  flnring  1 1" $878,654  in  1925.  After  ail  currenV  liabilities  inJri^scd  from  Stewart,  McNair  &  Co. 

parable  power  developments  through  Maritlmes  has  been  averted,  for  the  1929  is  a  most  comprehensive  ^^ne.  j  ^®nlty  |  heavy  write-offs  the  .  $1,146,786  to  $2,796,161.  Stewart.  McNair  &  Co.,  members 

out  the  United  States,  It  Is  clear  that  present  at  least,  through  re'presenta-  This  relates  entirely  to  production  |  „{.  ,he '  Doni’inlon  lInndrv°of"  Mont^  I  ^  common  stockholders'  Bank  loans  have  been  doubled  at  Toronto  Stock  Exchange,  announce 

the  develonment  of  699  000  horse  Minie  of  nickel  and  does  not  take  into  con  -  ^  has  been  reduced  by  $1,200,082  from  $2,410,000  contrasted  with  $1,020,000  the  opening  of  a  North  Bay  office 

S^cr  Tor  ^hSlve  ^  Canadian  Minis-  .iteration  the  big  copper  develop-  |  $2,593,122  to  $1,393,039.  Dividends  at  the  end  of  the  preceding  period,  in  charge  of  Forbes  Knight.  Mr. 

Province  of  Quebec  must  have  a  ***  W  a.s'hlngton.  and  the  matter  ment  which  the  company  has  on  ,,  control  of  'his  ■  $286,373  were  pa'd.  Investments  valued  in  1926  at  $1,515,-  Knight  has  been  associated  w'lth  the 

province  or  Quebec  must  nave  a  *>,0  v..—  established  laundry  unit,  con- ,  .oon  .,0  „  cm  «no  971 


ditlons  that  have  flowed  from  com-  .  .  .  j 

parable  power  developments  through  Marlumes  has  been  averted,  for  the 
out  the  United  States,  It  Is  clear  that  present  at  least,  through  representa- 
the  development  of  600,000  horse  tions  made  by  the  Canadian  Minis¬ 
ter  for  use  within  the  Washington,  and  the  matter 

Province  of  Quebec  must  have  a  ..  1  v  ^  ^ 

tremendous  effect  upon  the  Indus-  ‘s  *•<>  come  up  for  a  re-hearing  at  |  hand  at  the  Frood  Mine, 
trial  progress  of  this  provinoc.  Washington  on  July  10th.  In  N()va 


amounted  to  $288,738  against  pro-  $721,421.  Quick  assets  are  reduced  ;  Bav  Office  For 

fits  in  the  preceding  period  of  $541,-  I  from  $2^526.730  to  $1,983,740  and  :  *  ^  ai  •  » 

669  and  $.878,654  in  1925.  After  all  current  liabilities  increased  from  Mewarl,  MclNair  &  Lo. 

charges  and  heavy  write-offs  the  .  $1,146,786  to  $2,706,161.  Stewart.  McNair  &  Co.,  members 

equity  of  the  common  st(K;kholders  '  Bank  loans  have  been  doubled  at  Toronto  Stock  Exchange,  announce 
has  been  reduced  by  $1,200,082  from  $2,410,000  contrasted  with  $1,020,000  the  opening  of  a  North  Bay  office 
$2,593,122  to  $1,393,039.  Dividends  at  the  end  of  the  preceding  period,  in  charge  of  Forbes  Knight.  Mr. 


stitutes  an  Important  step 


tremendous  effect  upon  the  Indus-  *^0  come  up  for  a  re-hearing  at  hand  at  the  Frood  Mine.  stitutes  an  Ir^ort  nt  te  I  ,1  i  5329,639  was  transferred  to  dcprecia-  591  are  now  down  to  $149,271.  In-  Bank  of  Nova  Scotia  as  manager  of 

trial  progress  of  this  province.  Washington  on  July  10th.  In  Nova  According  to  current  information,  ^  cornor- tinn  t  I reserve  and  the  sum  of  $684,- '  vestments  consist  merely  of  bonds  of  various  branch  offices  for  a  number 

Although  the  St.  Maurice  River  Scotia  particularly  the  gj-psum  in-  the  capacity  of  the  company's  picket  *, ‘j,,'  laundrv'^'^^rcer  thrnii"h  th^  i  '’^Presenting  good  w'lll  arising  '  subsidiary  companies  held  for  re-  of  years,  having  opened  the  original 
has  long  been  comsldered  one  of  the  <lustry  Is  essentially  a  major  one  producUon  will  be  doaibled  during '  j  -j  |  from  the  acquisition  of  t’ae  assets  of  sale.  Inventories  total  $1,439,316  Cobalt  branch  in  190C.  This  office 

ereat  power  rivers  of  the  world  this  eniplovdng  thousands  of  people  and  the  twelve  months  of  1928.  t’omnle-  1,,,.^-^  iirhnn  rcnii  i'  nf  i-  I  Wallace  bbsheries.  Ltd.,  w.os  written  and  accounts  receivable  $225,644.  Ac-  will  be  connected  with  Toronto, 

announcement  of  the  Shawinigan  ''’dt.h  its  main  market  the  United  tion  oi  this  initial  expansion  will  be  -i.,-,  TVomininn  1  anndrv^s  l^af^  '  Toget.her  with  the  year’s  defi-  counts  payable  stand  at  $263,870  and  Montreal.  New  York,  and  Chicago  by 

Water  and  Power  Company  is  e^vi-  States.  Recently  it  was  announced  followed  by  a  further  doubling  of  iheii*'  rj.-  corrieroc  4trooi  an  i  these  deductions  made  a  total  of  money  due  subsidiaries  at  $539,525.  I  direct  private  wire  connections, 

dence  of  its  enormous  potentlallUes,  Ji*  AVenue.  the  ^ompaiiy  having'  —  -  ■  '  ■■■  '  - 


trial  progress  of  this  province.  ••  <u.>uiusiuu  u.i  ivlu.  lu  «v,.,viuiiLs  cmieui,  Iinurniinmii,  ^  fhc  cornoratinn  to  hiiilH  iin  '  ‘  ‘  bui.i  ui  v  t.Miiirin.!,  luuo.ol  luci. 

Although  the  St.  Maurice  River  Scotia  particularly  the  gj-psum  in-  the  capacity  of  the  company’s  pickel  ^  j,ig  laundrv  ^rger  through  the  '  ^'>»d  will  arising  '  subsidiary  companies 

has  long  been  considered  one  of  the  dustry  is  essentially  a  major  one  producUon  will  be  dmibled  during  '  |  from  the  acquisition  of  t’ae  assets  of  sale.  Inventories  to 


cit  these  deductions  made  a  total  of  money  due  subsidiaries  at  $539,525.  !  direct  private  wire  connections. 


as  the  power  oi  the  seventy-five  he  Imposed  by  the  L^ilted  States  on  worts,  by  the  end  of  1929  the  nickel  ,becn  in  succe^ssful  operation'  for  many 
i^e  stretch  lnyolve4l  te  greater  than  cimde  /hat  coun-  P^^uct'on  of  the  1  hf'c  y^ars.  Dominion  Laundry  only  re- 


tr>’-  It  has  been  estimated  that  90  been  qnudrupled  as  compared 

^r  cent,  of  the  gypsum  produced  in  the  capacity  at  the  beginning  of  the  b^  the  ojenlng  of  re- 


the  total  development  on  the  St.  it  nas  been  esumaieo  tnat  au  oeen  qmaqru 

Maurice  at  the  present  time,  and  I>«r  cent,  of  the  gypsum  produced  in  the  capacity 
■when  complete,  -will  give  the  Shaw-  Nova  Scotia  goes  to  the  United  States  present  year. 


ceiving  depots  at  strategic  points 
throughout  the  City  cf  .Montreal  and 
suburb.s;  already  the  business  of  the 


Inigan  Company  a  million  and  a  and  that  the  Industry  cannot  stand  This  great  development,  which  is :  throughout  the  Citv  cf  .Montrealand 
quarter  horse  power  of  energy  from  up  under  such  a  tariff.  The  move,  uniler  way  for  International  Mckel.  |  suburbs;  alreadv  the  business  of  the 

the  St.  Maurice  which  is  estimated  't  Is  believed,  is  a  result  of  a  gypsum  will  naturally  have  very  marked  company  has  reflected  in  its  growth 

to  be  sufficient  for  Ihe  requirements  “war”  in  the  neighboring  republic,  effect  upon  the  company’s  earning  thi.s  expansion  in  facilitie.s  The  plan 

of  the  districts  served  by  the  Shaw-  resulting  in  the  re-classification  of  power  over  the  next  eighteen  months  bas  also  resailted  in  the  extending  c' 

inigan  Comnanv  for  the  next  fifteen  crude  gj-psum  and  the  threatened  as  earnings  vdll  naturally  reflect  the  fio.ia 


inigan  Company  for  the  next  fifteen  crude  gjp&um 
vears.  This  power  is  all  "within  a  tariff  thereon. 

'distance  of  one  hundred  and  fifty  Representations  mane  lo  xne  i.au-  ivuiiumg  om.  me  expansions^  sug-  distribution, 
miles  from  Montreal.  adian  Minister  at  W^hington  by  gested  in  the  foregoing.  U  j,,  un<jerstood  that  negotiations 

River  Has  Big  Drop.  Hon.  James  Malcolm,  Canadian  Min-  glp  {.'mm  Copper.  sre  afoot  for  further  acquisitions. 

The  present  developments  on  the  i^er  of  Commerce  at  the  requ^t  of  machines  have  already  announrement  with  re- 

St.  Maurice  are  those  of  the  Shawm-  the  Nova  ^tla  Minister  of  Mines  been  ordered  berth  to  cover  the  loTs  Kard  to  other  addltion.s  to  the  organ- 
igan  Water  and  Power  Company  at  Hon.  Mr.  Harrington,  have  resulted  ^ered.  b^h  to  cover  the  19  8  anticipated. 

La  Gabclle — 120,000  horse  power,  in  the  postponement  of  the  proposed  expansion  program  and  that  which  _ _  _ 

operated  under  sixty  feet  head;  duty,  and  a  hearing  at  Wasington  on  ^  I  lAf  OPP AlTfk 

Shawinigan  Falls  —  240,000  horse  July  lOth,  at  which  all  parties  in-  f *  .  iRRiNU  IN  SFl  IlNn 


Representations  made  to  the  Can-  rounding  out  the  expansions 
adian  Minister  at  Washington  by  gested  in  the  foregoing. 

Hon.  James  Malcolm,  Canadian  Min- 


a.-,  t-ariunp  wii.  namrany  reneci  me  ,be  cohipany’.s  field  of  operations  and 
bringing  in  of  each  addit  onal  unit  in  important  economies  in  collecting 


To  the  Stochjholders  of 

International  Paper  Company 

PLAN  FOR  FORMATION  OP  NEW  HOLDING  (COMPANY  -  . 

Your  attention  is  called  to  the  Plan  and  Agreement,  dated  June  28,  1928,  whereby  you  will  receive  fsr  your  stock  io 
loternational  Paper  Company  shares  in  a  New  Company  on  the  following  basis: 


The  present  developments  on  the  ister  of  Commerce,  at  the  request  of 
St.  Maurice  are  those  of  the  Shawin-  the  Nova  Scotia  Minister  of  Mines. 


Big  IVoflt  From  Copper. 

The  new  machines  have  alreadv 


For  each  share  of  7%  Preferred  Stock 
of  International  Paper  Company 

For  each  share  of  6%  Preferred  Stock 
of  International  Paper  Comparhy . 


1  share  of  7%  Preferred  Stock  4>f  the 
New  Company 


Sha-winigan  Falls  —  240,000  horse  !  July  lOth,  at  which  all  parties  in- 
powpr,  under  one  hundred  and  forty-  j  terested  ■will  have  an  opportunity  to 
five  feet  ahed;  Laurentide  Power  Co.  |  present  their  case.  Naturally,  Ma- 
Ltd.,  Gr.md’M%re  —  164,000  horse  j  ritime  gypsum  workers  hope  to  have 
poxver,  under  eighty  feet  head;  La  I  crude  gj^psum  replaced  In  its  for- 
Tuque — 4,400  horse  power  under  •  mer  classification. 


-ifaTn  Cement  Little  Affected.  tion  is  undertaken  the  cost  in  con^ 

d28. 400  hOTse  .power,  with  a  total  _ _ *u  i  **  -it  u 

head  of  three  hundred  and  seventy-  As  Indicating  the  extent  of  the  Tn  '^n  V  'fT.') 

five  feet.  The  distances  from  Three  gypsum  operations  in  Nova  Scotia 


IS  projeciea  tor  next  year.  i 

doubtly  for  a  long  time  to  come  PPIMf  TM  CrrAUrk 
nickel  will  continue  the  company’s  DltlilU  11$  uDvi/lll/ 
chief  production  and  the  develop- 

ments  now  in  hand  would  ind  cate  Ur||UI|4  ^  PPf|||IT|'Cp 

that  costs  In  connection  with  nickel  IlvlTIlj  llvI/U vull 

production  will  be  steadily  reduced  _ 

SoJTs^uTdeVTaken’^thT^rt  fn^Jon;  Number  2  Wen_Has  Ini^  Out-, 


terested  will  have  an  opportunity  to  “^k^l  w  ill  continue  the^  company’s 
present  their  case.  Naturally.  Ma-  chief  produrtlon  and  the  develop- 
ritime  gypsum  workers  hope  to  have  j now  in  hand  would  ind  cate 
-oT.iQ.r>na  In  ifc  ffir.  that  costs  lu  connection  with  nickel 


For  each  share  of  6%  Preferred  Stock  )  1  sharo  of  6%  Preferred  Stock  of  thu 

of  International  Paper  Company .  i  New  Company 

1  share  of  Class  A  Common  Stock, 
tKcr.  •"’*-**  bf  Common  Stock  cf  }  1  share  of  Class  B  Common  Stock,  and 

7»avt»n!.-;>i?al  ~apt.r  Company  J  1  share  of  Class  C  Common  Stock  of 

the  New  Company. 

The  New  Company,  wbieb  it  is  expected  will  be  named  International  Paper  and  Power  Company,  is  intended  to  fiine^ 
wion  primarily  as  a  boH't.g  roonpany.  R  ie  expected  that  its  formation  will  make  practicable  a  more  complete  aegrega* 
tion  of  the  Compan*’’.'  power  and  viility  aaeets  from  ita  pulp  and  paper  assets,  art  otherwise  faciEtate  tbe  eper-uoa 
and  Ansnciny  of  tl-t  p-operti-e.  r 

rf  Intarnr.tional  Papar  Company  stock  under  the  Plan 
a«'f  A,'va*/».fcs.«.  may  he  laadc  with  the  following  Depositarier  wl.c. 

■v-illte*r»  Cw  tiiftctter  cf  Depoait  of  the  Committee  below  namea: 


Rivers  are-La  Gabclle,  15  miles:  and  which,  it  is  stated,  will  be  seri- 1  *■?  I>''oha.ble  that  the  copper  end  - - 

Shawinigan  Falls,  twenty-one  miles;  ously  affected  if  not  altogether  put  //  repic-ent  prae-  Toron  o  B.^ran  - 

Grand’Me.re,  thirty  miles;  La  Tuque,  out  of  business  should  the  new  duty  ^  ^  ir.to,n-.Hnn  =  i  oil  I  iri  inform, 

105  miles.  be  enforced,  it  may  be  noted  that  at  J®  ‘hat  International  O  1  Ud  info  m, 


put  of  170  Barrels 
a  Day 


The  Chase  ^ f v.al  Bank  The  F?rst  National  Banh  Montreal  Tmsi 
the  Cit^  oi^i*Vv*'*:ofIr  .  Boston  Company 

57  Broadwjy ,  N>—  York  City  67  t^ill:  StTctt,  Boston,  Mass.  11  Place  d’Armes,  Montteal,  P.  Oc 

Application  will  bt  n.ade  tr.  li.rt  tke  Certificates  of  Deposit  on  ths  Jlei'j  Tcr^  Steely  Exchange. 

The  promf-t  action  of  all  stockholders  in  depositing  their  stock  "will 
permit  the  Han  to  be  declared  eflfectivc  at  the  earliest  possible  date. 

Tbe  Board  of  Directors  of  the  Company  have  strongly  recommended  the  deposit  of  your  stock, 

PurthfT  information  may  be  had  upoii  application  to  the  Secretary  of  the  Committee, 

iraMXT  p  p  ni  r  ixtc  c  .  FRANK  N .  P  •  CLOSE 

v«rlr  f  ARCHIBALD  R*  GRAUSTEOd 

100  East  42nd  St ,  New  York  C)».  JOHN  R.  M ACOMBER 

DAVIS,  POLK,  WARDWELL. 

GARDINER  ef  REED,  C7oun»el. 

15  Broad  Street.  New  York  City. 

OWEN  D.  YOUNG,  Committee 


of  the  0*t^  o' 


lear  profit, 
.stated  that 


>rc-cnt  prac-  Toronto  Biirmii  Tho  FInnncInl  Timoo 

Toronto.— .\n  official  of  Imperial  , 
International  Oil,  Ltd.,  informed  The  Financial 


Montresk  Tmsi 

Comp!>ny 


r  as.*  va  Am.-^ir^^A  Hrac  VC  fho  p  T-Tw '  ^  ^  shaFCs  SiTG  moTe  closely  held  Timers  that  Home  Oil  ('ompany’s  \o 

The  power  to  he  developed  lies  i  W  inds^or.  N.S.,  the  Canadian  GJ-P-  o  .-,.1,  h.art  horn  brought  in  th.ai 


within  a  stretch  of  the  river  from  j  sum  Company  ship  each  year  some 
the  mouth  of  the  Manouan  to  a  point .  600.000  tons  while  the  Atlantic  Gyp- 
r.  few  miles  above  La  Tuque,  "n'hlch  i  s-um  ('ompany,  at  Walton,  Chctl- 


today  than  ever  before  and  that  the  I  2  well  had  been  brought  in  a.nd  that  | 
next  annual  statement  will  reflect  1  R  was  flowing  at  the  rate  of  170  bar- 1 
this  situation  in  conncc-lion  with  tlieirel.s  per  day,  initial  production.  Thi.s  i 


a  lew  ni  .es  arjuve  rvd,  .  u^ue,  u.eu  :vu.,.  number  of  Phareholders  amongst  well  entered  the  dolomite  at  about 

has  a  m-er  mileage  of  about  .0  camp  particu- '  5,000  feet  and  i:.  a  wet  gas  well  sinii- 

milcs  the  mouth  of  the  Man-  tompanj  in  Antigimish  (”ount>.  as  distributed.  '  lar  to  Royalite  .\o.  4.  Horne  Oil  Com- 

ouan  being  188  miles  from  Three  ,  well  as  others,  employ  at  least  1,000  ^ _  subsidiary  of  Imperial  Oil, 

Rivers,  but,  as  the  flow  of  the  river  |  men  and  the  proposed  $1.40  duty  it  ^  j 

for  a  considerable  distance  above  I-a |  is  claimed  would  create  a  handicap  mm  pi  pll  IJipn  ^  ^  ^  producer. 

Tuque  is  easterly,  the  power  dev_el-|  which  possibly  _  could  not  he  over-  rilUlLlllEj  i  while  .\o.  3  well  is  being  drilled,  hav¬ 

ing  reached  a  depth  of  over  2,315 
f-rot.  whi'n  .a  I2-;nch  casing  is  be¬ 
ing  run. 


Rivers,  but,  as  the  flow  of  the  riv'cr  |  men  and  the  proposed  $1.40  duty  it 

for  a  considerable  distance  above  Ivaj  is  claimed  would  create  a  handicap  MPnf  |7A^fffT||7C 
Tuque  is  easterly,  the  power  devel-|  which  possibly  could  not  he  over-  FilvlEllluO 

opment.s  will  he  but  a  few  miles  [  come  as  regards  shipments  to  the  — mm ^  ^  ^ 

north  of  La  Tuque.  United  States.  Reduced  to  its  sim-  PAll  C'rA|*l/ y  1  nilP 

The  river  drops  during  this  dls-  plest  proportions  the  propo.sed  new  I  FvA  ij  1  U via  1  xl Al/lJ 

tance  a  height  of  nearly  six  hundred  I  duty  would  classify  gypsum  rock.  |  _ _ _ _ 

and  fifty  feet,  which  is  over  eighty  j  which,  in  mining,  is  cracked,  asj—,  _  ••  »i  1  o  u 

per  cent,  greater  than  the  fall  in  the  j  manufactured  "rock”,  and  original-  ‘ LBnadian  INabonal  Kailwav^ 
area  at  present  under  development,  |  ]y  was  to  go  into  effect  on  July  Makes  Arrangement  For 
and  twice  as  great  as  the  combined  1 12th.  Purchase  of  Stock  i 

fall  at  Grand’M&re,  Shawinigan  As  regards  the  workings  of  the  _  | 

J'alla  and  I^a  Gahelle.  Canada  Cement  Company,  the  man-  , _ u  ~  u  .  ,  r  ' 

The  ultimate  effect  of  this  Is  of  ager  has  eoepressed  the  opinion  Giat  ,  sicps  nave  been  taken  foi  ^ 

such  colossal  magnitude  that  it  will  the  duty,  it  Imposed,  -would  not  se-  '''  1 

take  time  to  be  ully  appreciated  by  riously  affect  the  eompany’s  opera-  ‘ 

the  people  of  the  province.  In  the  tions.  The  company  ha.s  already  .  ‘  .  anadlan  National  Railways 

--  -  The  original  agreement  between  the ! 


meantime  citizens  of  Quebec  Pro-  completed  a  large  amount  of  pre- 
vince  are  assured  of  a  great  ex-  iimlnarv  work  at  Antlgonlsh  Harbor 


pendlture  of  money, which  means  the  which  will  be  Its  shipping  point 
supply  of  much  material  and  equip-  —  -  -  — 

RKF  in  Acrl 

m  and -for  farm  produce;  the  dcvel- |  1WaI\IVEI/  lllljLi  11$  land  Nathan  Kennedy,  who  subse- , 

opment  of  industry',  and.  in  general,  /$  l>  1$  P  1  ^  da.sposed  of  their  interests  | 

a  stimulation  to  the  prosperity  of  I  R  K  H  A  RN|N|«\  j present  Montreal  Stockyards 

the  province  greater  than  any  here-  V*  1  •It*  ljAltl$li$\JLl  Company. 

tofore  experienced  in  its  history.  -  view  of  the  necessity  for  mak-  j 

i 

riinn  kFSiIITx  FIIk  corresponding  Month  in  .shipments  from  the  Province  of  I 

Uvvl/  AuuUlillJ  i  Ult  Past  Seven  Years.  Quebec,  as  well  as  shipment-s  from! 

INVESTMENT-TRUST: 

_  I  Canadian  Pacific  Railway  f  ompany  ^he  intention  being  to  construct  up- 

Diversified  Standard  Securities '  facilities  to  include  an  over- 

1  cu  AU  t.  on  D  r*  other  May  during  the  last  seven  head  over  Bridge  street,  thus  avoid- 

to  bhow  About  20  r .C.  '  years.  The  increase  of  over  a  mil-  ing  delays  to  traffic.  Provision  has 

4amed  On  Investments  lion  dollars  for  the  month  places  al.so  been  made  for  future  expan- 

_  '  the  road  nearly  three  millions  ahead  sylon.  j 

The  fiscal  year  of  Diversified  1  months  of  last  year  Tenders  have  been  called  for  tbe ; 

Standard  Securities.  Limited  the !  matter  of  net  profits.  construcflon  of  the  new  facilities.  | 

first  since  organization  of  the' trust  i  Gross  earnirgs  are  shown  at  the  plans  having  already  been  approv-i 
- -ends  on  .Tune  30th,  and  it  is  under- i 'ovel  for  any  month  since  ed  by  the  Department  of  Agriculture 
stood  that  results  have  been  emi- :  G'-^ober,  1927,  aAd  last  month’s  gross  (it  Ottawa,  a.-,  well  as  by  the  Depart-  , 
nently  satisfactory.  It  i.s  stated  au-  $17,807,974,  constituted  a,  record,  ment  of  Agriculture,  at  Quebec,  and  ! 
thoritatively  that' earnings  of  the  i  it  gross  for  -May  In  the  aim  Is  to  have  these  facilities  | 

tru.st  will  be  shown  equivalent  to  'he  history  of  the  company,  being  available  by  the  time  the  fall  rush  j 
around  20c.^  of  the  average  invest-  more  than  three  millions  greater  begins.  | 

ments  made.  than  for  .May,  1927.  - - 

It  is  .siignificant  that  for  the  bulk  Another  record  is  established  by  TR.\IL  ORE  REI'EIPT.S. 


completed  a  large  amount  of  pre- 

Iimlnarv  work  at  Antlgonl.sh  Harbor  ^  Trunk  I^ilwaj  sjstem  and, 
which  will  be  Its  shipping  point  Srtck.vards  was  made  1 

in  1880.  the  pncipal  interests  con- j 
nected  -vYith  the  stockvards  at  that  I 


GOOD  RESULTS  FOR 
INVESTMENT  TRUST 


May  Net  Exceeds  That  of  Any 
Corresponding  Month  in 
Past  Seven  Years. 


ments  made.  than  for  .May,  1927. 

It  is  .s:ig:nificant  that  for  the  bulk  Another  record  is  established  by  I  TR.tIL  ORE  REI'EIPTS. 
of  the  period,  purchases  of  Standard  the  five  months’  gross  figures  of  _ 

Oil  Securities  were  made  at  low  over  eighty  millions,  the  neareft  a.p- ,  frail  Smelter  .rom 

levels  and  it  may  be  as.siimed  that,  proach  to  this  year’s  total  having  I  ?."  -'une  to  21st  June.  1928.  incln- 
substantlal  book  profits  have  already  I  been  made  in  the  inflation  year  of|^*\*^'  from  1st  January,  1928,  to  j 
accrued  on  a  large  portion  of  the  I  192fi  when  the  gross  earnings  of  the  tons  were  as  follows; 

•irntta  hrfcl/Tmsrc.  1  cvufnni  fnr  ♦Tin  4\^ra  ^  CCk  S  Yc^lf  ( 


tru.sts  holdings. 

During  the  past  two  quarters  espe¬ 
cially,  earning*  on  the  preferred 


system  for  the  first  -five  months 
amounted  to  $75,577,011. 

The  statement  of  earnings  and  ex¬ 


stock  have  run  far  ahead  of  dividend  penscs  for  the  month  of  May.  1928. 
requirements;  thus  an  imiwrtant  re-  and  for  the  first  five  months  of  the 
serve  has  been  placed  behind  the  year, with  comparison,  follows: 
common  stock.  It  is  confidently  an- 

tlclpated  that  some  d.ividend  action  ‘  ^  Increase 

on  the  junior  issue  is  an  early  even-  Ornss  17.807.974  15. 214.360  2.594  613 
luality.  Expen.  !4, 752, 255  13.172.730  1,569,535 


Company’s  mines  .  8,309 

Other  mines  ....  '1,960 


Wcek’.s  Ye.ir  I 
receipts,  to-date  1 


DODGE  BROTHERS,  INC. 

Committee  under  Plan  and  Agreement  dated  June  1,  1928 

•Preference  Stock  ^ 

Common  Stock  Class  A 
Common  Stock  Class  B 

Notice  of  extension  of  time  for  deposits 

Notice  is  hereby  given  that  the  time  within  which 
deposits  will  be  received  under  the  above-pientioned 
Plan  and  Agreement  has  been  extended  to  the  close 
of  business  July  lo,  1928.  To  participate  in  the. Plan 
stockholders  should  deposit  their  stock  immediately 
with  National  Trust  Company,  Limited,  Toronto, 

Ont.,  or  The  National' City  Bank  of  New  York. 


Edward  O.  Wilmer 
George  W.  Davison 
Robert  P.  Lamont 

Committee 


Robert  M.  Benjamin,  Secretary 
.SI  Nassau  Street,  New  York  City 


The  Financial  Times  n'lichcs  a|.5Mths 
class  of  people  who  are  interested  j  Cross 
and  able  to  buy  investment  seeuri-  j 
ties.  1  Net 


1937  Increase  CANNERY  FOB  MEDICINE  HAT. 

17.897.974  15.214.369  2,594,613  Medicine  Hat. —  The  Broder  Can- 
14,(52,255  13,172,739  1.569,535  nijjg  (^ompany  has  purchased  an 
S.055.718  2,931,630  1,924,988  acreage  here  and  Is  producing  toma- 
1928  1927  Inc'.  toes  and  other  vegetables.  There 

TdloiU  lUlkUl  a.'soLls  every  prospect  of  a  vegetabla 

_ _ cannery  being  erected  In  the  near 

13,674,553  10,747.847  2,826, 70l6  future. 


Root,  Clark,  Buckner,  Howland  &  Ballantinc,  Counsel 

31  Nassau  Street,  New  A'ork  City 
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Thousands  of  Widows 

are  -obliged  to  earn  their  own  living,  not 
because  they  were  left  penniless  or  without 
property,  but  chiefly  because  they  in¬ 
herited  mismanaged  estates.  Have  you 
protected  your  estate  by  making  a  Will  and 
appointing  a  Trust  Company  Executor? 

i  Montreal  Trust 
\  Company 


11  PLACE  D’ARMES,  MONTREAL 


SIR  HERBERT  8.  HOLT  A.  J.  BROWN.  K.C. 
Pmident  Vice-Pre»ident 


F.  O.  DONALDSON 
General  Manager 


MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  LONDON,  ENG. 


LOBLAW  ENJOYS 
WIDE  INCREASE 
SALES  FOR  YEAR 

Expansion  of  Almost  $3,500,« 
000  to  $13,975,186  WiU 
Be  Shown 

MANY  NEW  STORES 

Company  Has  Moved  Into  New 
Toronto  Warehouse— Healthy 
Progress  Made  by  U.  S.  Sub¬ 
sidiary 


AT  THE  LOOKOUT 


(Continued  from  Paxe  1) 
ties  but  the  problem  of  over-pro- 


\  TArnntn  Dorenii  The  KInanrInI  Time* 

— Toronto.  —  The  sales  for  the  fiscal  ^ 
...I  year  ending  May  .31st.  1!)28,  of  I-o- 

blaw  Groceterias  Company  Limited.  | 
were  $13,975,186  according  to  an  offi- 
,  I  statement  made  to  The  rihancial ' 

-fjfjTr  Times.  For  the  fiscal  year  ending 

May  31st.  1927,  the  sales  were  $10.- 
- 1.  I  -  517.093  .an  increase  of  $3,458,093  or 

Its  and  the  development  of  promls-  nearly  34%  for  the  year  just  closed; 


I  of  Investors  and  workers  are  depen¬ 
dent  upon  industrial  stability.  Nor 
should  it  be  overlooked  that,  the  buy- 
I  ing  power  of  the  urban  communities 
*  represents  perhaps  the  most  impor¬ 
tant  factor  In  providing  profitable 
markets  for  the  products  of  our 
!  farms. 

If  Mr.  Bennett  decides  to  tour  On- 
!  tarlo  and  express  himself  on  tariff 
j  and  the  government’s  policy,  as  he 
I  has  done  in  Quebec,  It  Is  a  safe  as¬ 
sumption  that  he  will  get  an  inter¬ 
ested  hearing  in  the  manufacturing 
I  towns. 

NEW  BY-LAW  TO 
BRING  COMMON 
PAYMENT  NEAR 


SM  TRUST 
IS  FORMED  BY 
SHARE  COMPANY 

Diversified  Standard  Securities 
Follows  Up  Success  of 
Original  Company 

ALONG  SIMILAR  UNES 


Hayes  Wheels  to  Change  Provi¬ 
sions  Surrounding  Senior 
Issue 

TO  RIGHlFoi^RSIGHT 

Toronto.  —  A  special  general  meet¬ 


ing  properties  are  on  the  largest  ^  the  pr^eding  f^  P^iinR  of  the  preferred  stockho’der.s  of 


viCiO  Diiv  luG  proDiGiTi  or  ovcr"pro“  oP  lnQ't  Piv#*  ■ 

ductlon,  which  is  a  hang-over  from  »cale  ever  known  The  results  of  or  the  s^es  fw  ^  rive  ^  Forgings.  Ltt.  has 

the  war  period,  has  yet  to  be  solved  deep-sea  fishing  have  so <  far  been  ^^^rs  is  as  iohows.  |  been  called  at  Chatham  for  Friday. 

before  profits  will  be  on  a  satlsfac-  satisfactory,  and  if  the  summer  19Z3 .  purpose  of  the  meet- 

tory  basis.  The  automobile  Indus-  catches  are  of  normal  volume  the  1924  .  5,066,386  ■  ing  will  be  to  change  the  provision 

try  and  the  agricultural  implement  season  should  prove  to  be  more  sue-  . .  ,,  6.135*192  ;  .s.(iriaunding  the  preferred  i.ssiic 

Indiustry  are  both  experiencing  very  ces&ful  than  was  the  case  last  year.  1926 . . .  7,717,459  ^dividends  may  be  paid  on 

satisfactory  business  with  the  pros-  latest  reports  on  the  output  1927  ..  . .  10,517,097  ,  the  common  stock. 

pects  particularly  bright  for  the  lat-  steel  show  that  the  pro-  1928  .  13,975,186  j  ,\t  present  no  disbursement  enn  be 

ter  In  view  of  the  big  crop  which  is  mucers  have  experienced  the  most  Since  the  1st  of  .January  1928,  the  |  made  on  the  junior  security  which 
expected.  Employment  Is  being  favorable  conditions,  as  far  as  vol-  weekly  sales  have  .averaged  over  would  reduce  the  net  tangible  as.sets 

maintained  at  a  high  record.  Min-  n™®  of  business  is  concerned,  since  $281,000,  as  against  $224,000  for  the  i  below  $2,500,000,  and  it  is  now  pro- 

Ing  activities  are  on  a  wide  scale  and  Inflation  following  the  gg^ue  period  in  the  year  1927.  posed  to  reduce  this  figure  to  Sl.'tOO,- 


Industry  are  both  experiencing  very  cessful  than  was  the  case  last  year.  1926  . , 
satisfactory  business  with  the  pros-  The  latest  reports  on  the  output  1927  . . 
pects  particularly  bright  for  the  lat-  steel  show  that  the  pro-  1928  . 


meeting  with  gratifying  results. 
V  *  *  * 


The  monthly  average  of  iron 


production  during  the  first  half  of  gjgt^  1927,  there  were  49  stores  in 
19-27  was  the  highest  since  1920.  n,nAratlnn  and  a»  IhA  <vtiH  r\f  fho 


me  period  in  the  year  1927.  posed  to  reduce  this  figure  to  Sl.'tOO,- 

At  the  end  of  the  fiscal  year  May  000. 

st,  1927,  there  were  49  stores  in  In  explan.-ition  an  official  letter 


Perhaps  the  most  satisfactory  fea-  i;;!  operation,  and,  at  the  end  of  the  froaii  the  company  says  at  first  finan- 

tiureof  the  situation  is  the  largo  vol-  tofo  .rlfa  hLf  not  1^28.  there  were  cing  by  an  issue  of  -preferred  stock 

ume  of  general  business  being  trans-  fnil  Ainfoitv  r?.?  operation,  being  an  in-  amounting  to  $1,250,000  was  planned, 

acted.  Looking  forward  the  pros-  stores.  but  it  was  subsequently  decided  to 


poets’ are  that  this  business  activity  miSummer^Sa^s  theTSng^pro-  Warehouse.  iasue  only  $650  000  In  preferred  and 

or  .,e.  b,  IncrejKd.  Snff'eJorie^Z  LoWaW.  toe  mo.oO  Into  th.lr 


Uons  In  ^ding  many  miiirons  lo  lae  f^mier  years.  The  automo-  Street.  Mr.  Loblaw  estimates  that 

purchasing  power  of  the  agrlcu  tur-  industry,  after  several  months  the  operation  of  this  warehouse  will 

ftl  community.  nf  Hiio  ir%  thn  nAtar  T!V»r/l  mpnn  ’a  sjJi'iHns’  nf  alwviiF  tineflAA  tiAr 


Mr.  Loblaw  estimates  that' 


In  conclusion  it  is  stated  it  would 
be  a  distinct  hardship  on  the  com- 


.1  ef  uncertainty  due  to  the  new  Ford  mean  a  saving  of  about  $100,000  per  „„„  if  ..r, 

T!he  election  in  the  united  States  *_  ir.  4v.oi,.  sbarebo-Iders  if,  because  of  an 

cajuiot  be  ignored  as  a  possible  fac-  oversight  in  not  carrying  into  the 

tor  in  the  industrial  situation  but  preferred  stock  condlUons  the  chan- 


Marwa^  thrKst  inTts  hl^  true:  1^0  warWuse  will  pirfor  it!  ^rn'Je^'ssitS  hTtCrhL’^^^^ 

there  seems  little  prospect  of  a  ^  ^  ^  eAi.f  in  ten  vearq  Tnrid<»nta.Mv  thA  necessitated  by  the  change  in  the 

change  in  the  administration  or  any-  *’  method  of  financing,  they  should  be 

thing  to  cause  a  serious  disturbance  ‘o  wait  for  dividends  until  the 

to  the  Improvement  In  business  re-  f  Toronto,  company  had  added  nearly  another 

cently  In  evidence  following  a  de-  manage- 

cMne  in  activities  earlier  In  the  year.  At  the  time  of  financing  the  com- 

The  half-yearly  settlements  having  tl'®®tand^lnt  allow  the  public  to  go  through  the  tangible  assets  were 

been  made,  the  money  situation  In  fn  ^  warehouse  at  ap^lnted  hours.  Such  Valued  at  $1,934,834,  and  on  December 

Wall  Street,  which  has  a  direct  re-  conduce  anyone  3^  $2,015,739.  Preferred  shares 

flection  in  Canada,  is  causing  little  iS®  operation,  as  well  the  amount  of  $25,000  have  already 

apprehension,  although  relatively  n  if been  retired,  reducing  the  outstand- 

hJgh  rates  seem  likely  to  prevail  for  1*®®°  foo-f'  The  Unl^  States  busing,  carried  jjj  amount  to  $625,000. 

some  time  to  come.  These  rates  ^®  harvest  of  1927  there  has  on  under  the  name  of  "Loblaw  Groce-  _ _ _ 

may  have  a  bearing  on  the  amount  balance  between  cot-  terlas  Limited",  has  received  a  fur- 

of  call  money  available  In  Canada,  dltloms  on  the  farm  and  In  the  city,  ther  impetus  with  the  opening  of  six  ULff|UI|  VAIIlV  lifll/ 
but  there  is  nothing  to  Indi-  ^°®  '^^®  'leading  commercial  agen-  stores  in  Chicago.  Patronage  in  the  llLiV a/lil/  UiIIjIjIJ  1  Via 

cate  a  shortage  of  funds  for  the  in-  that  purchases  of  tractors,  first  two  weeks  of  operaUon  has  /lAAlWrr*  1  FI  »rinP  PA 

creased  volume  of  general  business  reapers  and  other  machines  by  the  more  than  justified  expectations.  ||I||I|Y|4A|{  MI/m  I  II 
or  for  expansion  of  Industrial  ope r-  farmers  are  in  "enormous”  volume  A  fact,  not  generally  known  on  the  VWI/lfjAll  Alllu  VV. 

atlone.  t^^at  country  merchants  are  pre-  Street,  Is  that  -Mr.  F.  K.  Morrow  was  _ 

♦  *  *  •  paring  for  the  coming  fall  and  winter  associated  with  Mr.  Loblaw  in  pur-  Despite  Losses  From  Decline  in 

Wann  weather  having  followed  the  needs  "with  more  confidence  than  chasing  the  $1,600,000  preferred  ;  p  .  p  -»  .  . 

poTftFacted  rains  In  western  Canada,  they  have  displayed  at  this  time  for  stock,  which  was  issued  for  the  pur- 1  rnces,  rroms  Again 

the  grain  crops  have  entered  July  several  years.”  With  the  current  pose  of  extending  the  United  States  i  Run  Ahead 

under  conditions  -little  short  of  ideal,  crop  outlook  a  satisfactory  one,  the  operations.  The  Canadian  Company  - 

Growth  is  well  advanced  and  damage  background  for  active  business  in  owns  28,700  shares  (more  than  50%)  I  xhe  Goodyear  Tire  and  Rubber 


Growth  is  well  advanced  and  damage  oacKgrouna  lor  aouve  imsiness  lu  owns  2»,70U  snares  (more  man  suyd  The  Goodyear  Tire  and  Rubber 
from  any  source  has  been  of  minor  the  closing  half  of  the  year  has  sel-  of  common  stocks,  which  it  carries  !  Company  of  Canada.  Limited,  despite 


Importance.  The  crop  is  at  Jeast  one  dom.  If  ever,  been  more  substantial,  on  its  books  at  the  value  of  $1.00. 

week  ahead  of  last  year  and  this  *  *  *  *  _ — - - - 

leads  to  the  hope  that  rust  damage  Corporate  earnings  reports,  which  ft  n  TDAmr*  IC 
will  not  be  serious.  have  -begun  to  appear  in  considerable  IrX  IK1II4|4|I 

*  ¥  ¥  numbers  In  the  United  States  since  V.V.  E  Em  lE  E  E v  EV 


ILS.  TRAFFIC  IS 
GROWING  RAPIDLY 


I  the  disabilities  it  ha*  been  laboring 
'  under  in  the  matter  of  crn-de  rubber 
■  prices,  has  been  enjoying  a  record 
run  of  business  throughout  the  first 
,  nine  months  of  its  pro.sent  fiscal 
;  year,  and  the  expectation  is  that 
I  these  conditions  will  persi.st  until  the 
I  period  closes  on  September  30  next. 
I  In  sending  out  dividend  cheques. 


Canada's  decOlning  favorable  trade  the  first  of  May.  while  revealing  /^D  AIVIWIP  D  A  DIHI  V  Jear,  and  the  expecutlon  is  that 

balance  is  pointed  to  with  apprehen-  much  irregularity  suggest  strongly  llAUlflrlU  AAl  11/Ll  !  these  conditions  will  persi.st  until  the 

slon  in  some  quarters  -but  Is  probab-  that  the  frlst  quarter  Improvement  period  closes  on  September  30  next, 

ly  accounted  for  in  part  at  Jeast  by  In  business  was  much  more  wide-  — —  jn  sending  out  dividend  cheques, 

increased  Imports  of  raw  materials,  spread  and  pronounced  than  was  Steamships  Head  Draws  Atten- ;  j^j  Carlisle,  the  president  and  gen- 
whlle  general  prosperity  is  Increas-  realized  at  the  time.  The  Brookmlre  i,,  VWde  Expansion  oral  manager,  cnOiosed  the  follow¬ 
ing  -buying  abroad  as  well  as  at  Economic  Se^lce,  Inc.,  says.  A  .  p  juj;-  ing  communi-cation  for  the  .share- 

home.  The  favorable  trade  balance  summai*y  of  the  first  fifty  reports  *"  raciiiucs  holders: 

in  the  twelve  months  ended  May  was  published  shows  total  net  earnings  -  "Notwithstanding  the  additioni.i 

only  $86,764,583,  as  -compared  with  a  of  more  than  8  per  cent,  in  excess  of  With  the  payment  of  the  quarterly  to  plant  and  cquiipment  last 

favorable  trade  balan-ce  at  May  31,  the  first  quarter  of  1927.  If  Gen-  dividend  of  1%  per  cent,  on  the  pre-  yg^r,  all  three  of  your  plants  are  op- 

1927,  of  $241,022,304,  showing  a  large  eral  Motors  be  excluded  from  the  ferred  shares  of  the  Canada  Steam-  grating  to  maximum  capacity, 

decline  due  to  Increased  imports  and  group,  the  other  49  show  an  even  ship  Lines,  Ltd.,  a  letter  'las  teen  “Both  the  dealers’  and  car  manu- 

deoreased  exiiorts,  the  Increase  in  break  with  the  1927  period.  Scat-  sent  to  shareholders  by  "W.  H.  Cov-  f^gi^arers’  business  shows*  a  material 

Imports  being  over  $87,000,000  and  terlng  reports  Issued  since  this  erdale,  president  of  the  company,  gain  over  ia.st  year,  and  is  the  largest 

tie  decrease  in  exports  being  over  compilation  was  made  are  a  urging  the  assistance  of  shareholders  volume  of  business  that  your  com- 

$67,000,000.  little  less  favorable,  but  It  Is  In  securing  increased  volume  of.  traf-  pany  has  had. 

*  *  *  *  apparent  that  a  turn  for  the  ^t-  He.  Further  Profits  Guin 

According  to  the  compilations  of  ter  has  been  made  since  the  closing  The  president  refers  In  his  letter  “There  has  been  a  materiar  decline 


*  *  4P  *  apparent  that  a  turn  for  the  ^t-  He. 

According  to  the  compHatlOTS  of  ter  has  been  made  since  the  closing  The  president  refers  In  his  letter 


The  popularity  achieved  by  Dlver- 
I  slfied  Standard  Securities,  Limited. 

'  and  the  unique  record  established  in 
distribution  to  the  investing  pub¬ 
lic  during  its  first  year  of  opera- 
-  tions  of  practically  the  whole  of  Its 
;  authorized  capital,  has  resulted  in 
a  decision  by  the  management  to  in- 
'  corporate  a  second  investment  trust, 
modelled  along  similar  lines  to  the 
original. 

The  authorized  capitalization  of 
the  new  company,  which  will  bi- 
known  as  Second  Diversiifed  Stand¬ 
ard  Securities,  Idmlted,  will,  it  is 
i  under  stood,  consist  of  80,0fK)  shares  , 
j  of  7  per  cent,  cumulative  preferred 
'  stock  and  190,000  shares  of  no  par  i 
value  common  stock.  ‘ 

The  sponsors  of  Diversified  Stand- 
'  ard  Securities,  evolved  and  placctl 
!  before  the  public  an  investmen* 
trust  with  unique  and  out.standin 
investment  features  carrying  a  higli 
degree  of  protection  together  with 
speculative  attraction.s  not  usual!\ 
associated  with  an  Investment  tnis* 

I  Through  the  comprenhensive  frusi 
I  deed  under  which  the  trust  operate.!, 
j  shareholders  are  granted  absolute 
protection  for  their  preferred  stoci; 
j  holdings,  while,  by  reason  of  tlm 
-fact  that  securities  held  by  the  trust 
1  consist  solely  of  Standard  Oil  and 
I  subsidiary  stocks,  the  common 
I  shares,  sold  in  units  along  with  the 
I -preferred  offer  outstanding  specii- 
j  latlve  features. 

!  Anticipate  ii’ide  Demund. 

;  According  to  the  provi.^’nns  of  th® 
j  existing  trust,  not  more  than  1.5  pc- 
I  cent,  of  Investments  can  be  carried 
!  in  the  securities  of  any  one  com- 
!  pany.  In  practice,  however,  the  first 
year  of  operations  has.  revealed  to 
the  management  that  it  has  not  hoeu 
necessary  to  carry  any  more  than  10 
per  cent,  in  the  securities  of  an.v 
company,  and,  as  a  result,  this  pro 
vision  will  it  is  undcr.stood.  be  cm 
bodied  in  the  by-laws  of  the  nev 
trust. 

A  feature  of  the  distributinii 
achievement  made  in  the  sale  to  tli-' 
inve.S'tiiig  public  of  Diversiifed 
;  Standard  Securities  units  has  been 
I  the  wide  appeal  to  all  classes  of  in- 
!  vestors.  At  the  same  time  the  dis- 
I  tinctive  features  of  the  trust  and  the 
I  speculative  attractions  offered  by  the 
common  has  built  up  ,an  outstanding 
I  popularity  with  the  larger  investor. 

'  With  the  units  of  the  first  trust 
I  .vractically  all  distributed,  and  the 
j  field  only  scratched,  the  manage-  ' 
meat  feel  that  the  formation  of  a 
I  second  trust  was  called  for.  and  that  i 
with  the  reputation  already  attained 
from  ,a  full  year’s  operation  of  the  | 
original  company,  a  strong  demand  ' 
for  the  securities  of  the  new  com¬ 
pany  may  be  looked  for.  ' 

A  public  offering  of  shares  of  Sec¬ 
ond  Diversified  Standard  Securities,  | 
Limited,  will  be  made  shortly  by  F. ! 
J.  Fairhall  and  Associates.  Limited,  j 

I  KLKf’TRK’ITY  FOR  THK  FAR.M. 

I 

I  Calgary.— Modern  farm  homes  are  - 
i  to  be  fully  equipped  and  experimen- 
lal  tests  carried  on  with  a  view  to  - 
I  making  a  thorough  investigation  in- 
:  to  the  average  farm  home  in  Alber¬ 
ta.  through  the  co-operation  of  the 
-University  of  Alberta,  the  Cal.gary 
Power  Co.,  and  the  U.F.W.A.  It  i.s 
!  planned  fo  equip  two  representa¬ 
tive  farm  homes  in  the  province  and 
;  operate  electrical  appliances  for  :i 
period  of  one  year  to  determine  the 
actual  costs  involved.  One  will  he 
in  the  north  and  the  other  in  South¬ 
ern  Alberta. 


Wt  offer  and  recommend  for  inver/ment 

SIMPSONS  LIMITED 

6%  Cumulative  Preference  Shares 

Assets  $303  for  every  $100  Preference  Share.  In 
last  fiscal  year  preferred  dividends  were  earned 
over  six  times.  Dividends  payable  January  1st 
and  July  1st.  Callable  at  105  on  60  days’  notice. 

Present  issue  of  Preference  Shares  is  to  finance 
large  extension  to  Company’s  Toronto  Store 
and  for  other  corporate  purposes. 

Price !  100  per  share  and  accrued  dividends. 
Yielding  6%. 

Cochran,  Hay  &  Co* 

Limited 

Dominion  Bank  Building,  Toronto 

J  ^TR.^THE.^RN  H.\Y.  Uember,  Toronto  Stock  Eickant* 
HAMILTON  LONDON  KITCHENER  WINDSOR 


DENMAN  &  CO. 


INVESTMENT  BANKERS 
HAMILTON  .-  ..  ..  .ONTARIO 


AN.NOUNCE  THE  OPENING  OF  AN 

OTTAWA  OFFICE 


lAICATED  IN  THE 


BLACKBURN  BUILDING 
85  Spark  Street 
TELEPHONE:  QUEEN  2«.'S5 
OTTAWA  REPRESENTATIVE: 

HARRY  L.  BROADBENT 


OFFICES  AT  TORONTO,  BVLLEVH.I.E,  LONDON 


First  Mortgage  Bonds 

REAL  nrTATI  /■  ND  f.NTI  .5TRI.AI  i 

We  have  a  number  of  rc’cct  efferirgs,  attractive  both  from  the  stand¬ 
point  of  yield  and  security. 

Write  nr  iclcphcnc  fer  cur  list. 

Stewart.  Scully  Co. 

LIMITED 


Bonds 

TORONTO 

tlgin  83,1.1-4 


Prryal  Bank  P.l.ln 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipdl  and 
“Dollar  for  Dollar”  Bonds 


Canadian  Pacific  Building 


Toronto 


MoNTRP.'IL  I-ONDOM  Ua'ULTOS-  C'tT.I'VA 


MacLean  BuHd-tag  Reports,  Ltd.,  quarter  of  the  year.  This  may  he  to  substantial  Increases  In  both  pas-  .  crude  rubber  since 

new  cOTstructioni  actually  contract-  attributed  to  both  increase  In  vol-  senger  and  freight  traffic  which  have  jan^uarv'  Ist  1928  the  decline  bein-»  • 

ed  for  and  started  dn^g  June  ume  and  continuing  Implement  In  followed  Improvements  and  better-  1,3  Januarv  to  a  : 

i&ached  the  second  highest  total  productive  efficiency.  The  indices  ments  In  the  physical  property.  Two  point  of  17V  cents  After  allow- 
©ver  recorded  for  -any  mionth,  $59,-  of  manufacturing  output  and  em-  entire  fleets  of  hulk  freighters  have  j  hv  the  dc- 

926,100.  It  was  only  exceeded  by  iployment  indicate  a  sharp  rise  in  been  purchased  In  the  last  few  years  ollnc  in  the  crinde  rubber  maket  the  - 

May,  1928,  wbidh  set  up  a  new  rec-  the  output  per  man  with  a  corres-  and  new  package  freighters  and  profits  for  the  nine  months  Will  : 
ord.  Tbe  June  total  exceeds  that  ponding  decline  In  the  wage  cost  per  passenger  steamers  have  been  con-  s,i,ow  a  very  satisfactory  InWcase 

for  the  same  month  of  1927  -by  14.7%  unit  of  output.  structed  and  put  in  service  at  an  ag-  the  proflLs  for  the  same  period  ! 

and  -the  total  for  -the  year  to  date  *  *  ¥  ¥  gregate  cost  of  over  twenty  million  ^  year  ago  1 

$256,257,300  Is  greater  than  thaltfor  Business  will  remain  favorable  dollars.  A  new  complete  passenger  “Your  company  has  no  Indebted- ' 

the  corresponding  peri-od  of  last  during  the  remainder  of  1928,  sus-  and  freight  terminal  has  been  ac-  ness,  except  in  current  bills  not  due  j 

year  toy  33-9%.  talned  by  the  favorable  condition  of  quired  In  Toronto  and  many  other  for  discount,  and  has  a  strong  cash 

The  Dominion  total  for  June,  eplit  agriculture,  renewed  activity  In  au-  miscellaneous  improvements  have  position 
up  Into  geograpihlcal  divisions  Is  as  tomotolles,  Md  the  revival  of  the  i,een  made,  states  the  president’s  let-  “There  are  onlv  three  months  left  ’ 
follows:  Ontario,  $32,836,600  or  building  Industry,  according  to  C. B.  in  our  fiscal  year;  those  are  the 

64.8%;  Quebec  $10,983,100  or  18.3%:  Hutchings,  xdce-presldOTt  of  the  company  .while  confining  Its  three  best  tire  nioniiis  oI  the  year. 

Plralrle  ProvlnceiS  $10,293.5M  or  Bro<Aniire  Lconom-ic  Service,  Inc.  operations  to  the  Great  I.ake8  and  We  have  over  3,000  Canadian  share- 
17.2%;  British  Columbia  $3,665,300  Mr.  Hutching  not  only  expects  con-  gj  Lawrence  River  from  Fort  holders' — we  awk  each  of  you  fo  join 
or  6.9%,  and  Maritime  Frovlnoes  $2,-  tinued  go^  bu^ncss  but  also  a  gain  jq  Newfoundland  has  traffic  hands  with  our  sales  force  to  make  1 1 

247,600  or  3.8%.  According  to  clat^  facilities  and  connections  which  en-  these  three  months  oiit.standing  in  the 


Desirable  Office  Space  to  be  Available 

In  the  Heart  of  Downtown  Toronto 
on  or  Before  November  1st 


Bl'flcatlons  or  types,  It  shows:  Resd-  indications  of  a  further  rise  In 
dential  $18,689,200  or  31%;  engin-  modity  prices.  Generally  spej 
eering  $17,871,100  or  29.8%;  busl-  he  says,  business  makes  a  gooc 
ness  bulldln-gs  $16,201,600  or  27.1%;  Ht  under  such  circumstances 
and  industrial  work  $7,264,300  or  certainly  losses  owing  to  dr^ 
j2 Inventory  value  will  ^e  less  eff 
Fb^the  first  half  year  the  con-  in  producing  business  failures 
teiote  awarded  total  by  divisions  ^  , 

shows:  Ontario  $98,664,900  or 38.5%; 


O  ^tese^  $•%  IHUIllLICS  illlU  UUlluetJUUlltt  WUICII  Pll-  Liimar:  iniK-Kr  iinjii  1 11  x  mi  .  i  o  ixxj  1  *15,  ,,, 

moSt^pAces  GOTeraRy  spMk^'  able  it  to  handle  both  passenger  and  sales  of  your  comp.in>  Your  coop- 

freight  business  from  and  to  any  eratlon  will  be  greatly  appreciated.’’ 


Quebec  $79,655,900  or  31.1%;  Prairie  of  $300,000  000  in  the  ot 


he  says,  business  -makes  a  good  pro-  'reigni  nusiness  rrom  ana  10  any 
fit  under  such  circumstances  and  p°''f  P®*nlnion.  Traffic  from 

certainly  losses  owing  to  drops  In  1"®  United  States  Is  becoming  in- 
dnventory  value  will  less  effective  crcasingly  Important  In  volume  year- 
in  producing  business  failures.  Ij'.  states  Mr.  Coverdale. 

‘"Agriculture  to-day  is  in  good  - 

shape,”  Mr.  Hutchings  said,  "‘An  ex-  SOME  INDUSTRIES 

ARE  NOT  SHARING 


Provinces  $334219.900  or  12.9%; 
Maritime  Provinces  $25,010,800  or 
9.8%,  and  British  Columbia  $19,715,- 
800  or  7.7%.  By  classdficatiions: 
Business  buildings  $91,713,800  or 
36.8%;  engineering  work  $'53,722,- 


buylng  power  of  agriculture  in  1927- 
28  offers  a  definite  sustaining  factor 
under  the  entire  business  situation 
which  will  be  effective  until  the  be¬ 
ginning  of  the  next  crop  year.  Pre¬ 
liminary  estimates  based  on  factors 
now  at  hand  indicate  a  further  in- 


MONTREAL  BROKER  RETURNS. 

K.  D.  G.  Kippen,  of  Kippen  &  Co.,) 
Inc.,  and  Kippen.  Newton  &  Co..! 

has  returned  fo  Montreal  after  i 
spending  two  and  n  lialf  months  inj 
Europe.  1 


IT  >HAKINk  i  INI'RKASED  potato  acreage. 

Jt  ull/llllilU  I  Fredericton.  —  The  acreage  plant- S 

mPPnQPFPITV  i  ®‘f  f®  potatoes  in  this  province  t.hi.s  i 
TAUul  uAll  I  'Season  Is  expected  to  reach  50,000' 
-  !  acres,  an  increase  of  3.ooo  acres  or  I 


(Continued  from  Page  1) 


approximately  7%  over  last  year,  the 


c®®®®  i®  f®‘*-mers  buying  power  for  ‘®  our  prosperity.  Production  is  an  increase  being  confined  wholly  to  the 
531,00  or  28.3%;  and  Industrial  work  1008-29  ”  [institution  rather  than  an  economic  northern  counties. 

$38,290,500  or  14.9%.  '  41  y  «  «  theory  or  a  political  policy.  The  — - —  - 

¥  ¥  ¥  ¥  The  hilf-year  which  has  dosed  development  of  our  natural  resour-  The  Einaiieial  Times  r^ehes  n 

The  conditions  which  affect  the  has  neither  justified  the  apprehen-  ®®s-  ‘h®  success  of  our  hydro-elec-  class  of  people  who  are  Interested, 
primary  industries  during  the  cur-  dons  of  thosj  who  feared  that  it  I  enterprises,  and  the  well  being  j  ami  able  to  buy  iiivesfiiieiit  seeiiri- 

rent  season  largely  determine  the  ^.^s  leading  the  country  into  a  serl- 1  ®f  hundreeds  and  thousands  I  ties. 

course  of  business  throughout  the  depression  nor  realized  the  ex-  - — — — _ _ _ _  _ 

year,  and  fortunately  they  are  at  pectatlons  of  the  sanguine  ones  who  »»».  »  . 

this  date,  with  the  exception  of  thought  It  likely  to  make  a  new  ScnWOO  AaVlSCS  AffOinst  PnCe^CuttlflS! 
those  in  reject  of  pulp  and  paper,  prosperity  record,  says  The  National  Inil  *  *  D  £'m.  IT  U/ 

more  favorable  than  In  the  general-  York.  OOyS  industry  S  Profit  KcCpS  Up  WageS 

y  prospers  year  of  1»27  „  assurance  could  have  been  - - 

^e  Canadian  Bank  of  Co  -  given  that  the  production  of  steel  New  York.  —  Co-operation  among '  It  is  not  necessarv,  .Mr.  Schwab 


more  favorable  than  In  the  general-  City  Bank  of  New  York.  ^CtyS  iltiillStTy  S  gTOflt  l\.6BpS  Up  rVClBCS  I 

y  prospers  year  of  1»27  „  assurance  could  have  been  - -  ' 

ml®  hnaprt  Given  that  the  production  of  steel  New  York.  —  Co-operation  among  '  It  is  not  necessarv,  .Mr.  Schwab  I 

wipilht  rfpirpipnnipnt  would  surpass  that  of  1927  or  1926,  manufacturers  to  ,  eliminate  price-  ,  added,  to  have  agreements  between  | 

whfph  that  building  operations  would  out-  cutting  and  to  distribute  business  [ manufacturers  regarding  prices,  but! 
?=  pnfprilt  mnsrf  rrlfiral'  upriod  Strip  those  Of  the  Corresponding  fairly  among  themselves  Is  vital  fo'it  is  requisite  for  all  manufacturers' 
Iff  In  thP  l^Pst  period  Of  last  year  and  that  the  auto-  the  continuance  of  national  pros- ,  in  a  field  to  co-operate,  falriy  dls- | 

mnrfitlAn  'There  ia  further  im-  mobile  industry  would  stage  a  satis-  P<^rity.  apccording  to  Ch«rles  M. ‘tribute  their  business  among  them- , 

^Jwement  to  record  in  the  lumber  factory  comeback,  the  general  opin-  “hn^rH ®h^‘'f’®^®'”  ' ®®’'®%fH refrain  from  "out-throat”' 

todustrv  for  while  weakness  is  still  io“  would  have  been  that  a  good  Steel  Company  s  board,  before  a ,  competition.  ' 

evident' In  some  foreign  markets  the  year  was  in  prospect.  These  »re  ®®®_^®J®®®®  ^  .Mr.  Schwab  urged  modification; 

demand  is  large  In  Canada  and  the  the  outstanding  features  of  the  per-  Manufacturers  Associctlon.  ,  of  tbe  Sherman  Anti-Trust  Law  so  j 

United  States.  Generally  speaking,  lod,  and  they  Imply  general  Indus-  "It  is  generally  recognized  that  |  that  manufacturers  would  be  able 
the  outlook  is  the  most  favorable  In  ti’:al  activity.  .The  steel  output  in  bigh  purchasing  power  and  pros- j  legally  to  supervi.se  distribution  of  • 
tbe  past  three  or  four  years.  the  five  months  was  21.060,000  tons,  perity  come  from  high  wages,”  Mr.  j  tbelr  products  without  apprehension 

The  recent  developments  affecting  against  20,312.000  in  the  correspond-  Schwab  declared.  "Ind-ustry  must  j  of  government  prosecution.  « 

mining  have  been  entirely  favorable,  ing  months  of  last  year  and  20,419,-  mak©  a  profit  if  wages  are  to  be ,  He  declared  that  no  political  ; 
and  the  production  of  all  metals,  ex-  000  In  1926,  and  this  was  despite  the  maintained  and  labor  is  to  be  em-l  party  would  dare  to  attack  bxistness.  i 
cept  Elver,  is  at  a  record  level,  while  f.iet  that  the  railroads  were  tjUng  ployed  constantly  so  that  it  may!  because  conditions  were  prosperous 
respecting  for  undiscovered  depos-  less  than  "sual.  I>®ve  earnings  to  spen'd.”  and  industry  was  paying  high  wages. ' 


Features 

Modem  10  story 
Fireproof  Building 
Equipped  with  High 
Speed  Elevators 

Car  Parking 
Facilities  in  Building 

Terminus  for  a 
Number  of  Principal 
Bus  Lines 

Across  the  comer 
from  New  Union 
Station.  Directly 
Opposite'  New 
Federal  Building, 
also  within  Half 
Block  of  Royal 
York  Hotel 

Large,  Light,  Airy 
Offices  with 
Unobstracted  View 
of  Waterfront 

Division  of  Offices 
to  Suit  Tenants 

Chmee  Space  Still 
Available 


I'i'  1' W 


iMlBi  I  iiPl 


COMMERCE  &  TRANSPORTATION 
BUILDING 

Information  Regarding  Rental  - 

Rates,  Apply  to  REAL 

ROBINS  Limited  | 

I  ESTATE  I 

Exclusive  Agents  and  Managers 

347  BAY  STREET,  TORONTO.  AD.  3201 
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BETTER  OUTLOOK 
FOR  HSHING  IN 
CURRENT  PERIOD 

Autpidoiu  Opening  For  Season 
On  the  Atlantic 
Coast 

MARKETS  ^VORABLE 

Restnctions  Inaugurated  on  Pa¬ 
cific  Coast  Should  Improve 
Conditions  There  —  Expect 
Good  Run  of  Sockeye  and 
Pinks 


Peeved  Promoter  Gives  Up 

Attempt  to  Use  Victoria 


Vancouver. — Alfred  Hustwlck  and  I  of  the  public 


In  this  expansion  a  tremendously  Im- 
'  portant  part  has  been  played  by 

17’*  A  t  PRlneerlng.  In  engineering  Britain 

S  V  IClOria  j  has  always  been  the  pioneering  coun- 
I  try  of  the  world  and  the  lead  is  still 
But  no  local  r.naL- ]  niaintaincd.  Our  aohievements  in 


associates  of  Hollywood  have  aban-  clal  house  has  been  willing  to  un-  the  application  of  high  pressure 
aniivon  VfMn  ‘’‘Crtake  the  necessary  finuncia.  or-  technique  to  the  nitrogen  Industry  is 
doned  their  effort  to  enliven  c  o  jjanlzation  of  a  fin.ancc  company  and  alone  sufficient  proof  of  our  energy 
rla  socially  and  commercially  by  j  Individual  has  been  found  who  is  and  invention.  i 

making  it  a  second  Hollywood,  ac-  j  willing  to  set  the  wheels  in  motion  rpjjp  Resenrcli  Council.  ' 


making  it  a  second  Hollywood,  ac-  willing  to  set  the  wheels  in  motion 

cording  to  a  special  to  The  Finan- !  to  make  the  building  of  a  studio  Qne  legitimate  criticism  is  that  in  i 
cial  News.  Their  chief  reason  for  ■  possible.  ,he  past  there  has  not  been  suffl- 1 

doing  so,  they  have  given  Victoria  “I  have  persona  ly  spent  over  between  the  aoadomic 

people  to  imderstand,  is  because  \lc-  twenty  thousand  dol  a rs  in  my  effort  practical  sides  of  research  in  ' 

<0  hPco'ne.  enthusla-stie :  to  establish  a  studio  here  and  my  imperial  Chemical  In- 1 

about  their  project  to  the  extent  of  .associates  have  carried  on  their  j  v,.,vo  ♦au 

putting  up  hard  cash  to  finance  it.  work  in  California  at  great  personal  dustries  Limited,  we  have  met  this 
Vhere  was,  in  fact,  no  Victoria  fl- 1  sacrifice,  waiting  for  word  that  fl-  forming  a  Research  Council.  We  . 
nancial  house  willing  to  act  as  fiscal  I  nancing  was  available  here.  After  the  services  of  some  of 

.i.gents  for  the  enterprise.  |  spending  over  a  month  here  I  have  Ih^niost  distinguished  scientific  men 

In  a  statement  given  to  the  local !  aecoinplished  exactly  nothing  and  in  the  country  to  work  on  it. 
press  before  he  departed  fo"  Holly-  have  come  to  the  conclusion  that  to  question  of  them  being  asked  | 

wood,  Mr.  Hustwlck  uttered  the  fol- j  invest  further  time  and  money  in  the  to  make  immediate  contributions  to 
'.owing  somewhat  embittered-  fare- :  process  of  educating  the  city  to  its  the  practical  problems.  Their  duty  | 
well:  present  opportunity  would  be  a  is  toJook  ahead.  Imperial  Chemical  i 


ems.  Their  duty  j 
Imperial  Chemical  i 


Harley,  Milner  &l  Co. 

(Members  Toronto  Stock  Exchange) 

350  Bay  Street,  Toronto 

Telephone:  Adelaide  9071 

INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  financial  centres 


‘I  am  returning  'to  Hollywood !  purely  irhilanthropic  venture  which  I  Industries  are  also  considering  ai 


.horoughly  convinced  that  any  plan  | 
for  the  establishment  of  a  motion ; 
■picture  industry  in  this  city  must  ^ 


cannot  afford. 


:-.chenie  whereby  some  of  their  chem-  I 


C-ondltions  in  the  Canadian  fishin,” 
industry  have  undergone  consider 

able  improvement  and  the  out'ook  i3  .horoughly  convinced  that  any  plan  |  t  cannot  afford.  :chenie  whereby  some  of  their  chem- 

K,., .U  •  .no-  ,.-w  . . . .  . . . .  for  thc  establishment  of  a  motion;  ‘‘.My  plans  are  to  disband  my  or-  ical  staff  can  work  in  the  atmos- 

when  the  sifii  H  1  OL.  >hLM»  M  KX  LH.  •picture  industry  in  this  city  must  ^  ganization  in  Hollywood  until  lean  inhere  of  thc  University.  From  this 

fnetorv  qs  to  w”"  Lieut. -Col.  Nelson  Spencer,  a  pro-  wait  upon  the  time  that  the  business  make  arrangements  to  produce  in  mutually  beneficial  results  to  both 

monf  of  n  ‘  luincnt  business  man  in  Vancouver,  men  of  Victoria  awaken  to  a  reallz-  Kngland.  where  the  success  of  the  the  academic  and  industrial  worker 

vosHirpto  *fhn  'f  ♦  v.(mimiSsion  to  in-  recently  re-elected  a  direc-  ation  of  what  such  an  industry  British  film  industry  has  made  plen-  will  accrue. 

tha  Aft.  ’If”' ‘’f  0*’l‘*rio  Equitable  Life  and  would  mean  to  them.  After  under- 1  ty  of  capital  available  and  where  one  of  the  most  serious  indict- 
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“.My  plans  are  to  disband  my  or-  ical  staff  can  work  in  the  atmos-  i 
janization  in  Hollywood  until  lean  pbere  of  thc  University.  From  this' 


tho  Who  was  recently  re-elected  a  direc 

tho  fft  t  industry  on  Equitable  Life  anr 

the  A  lan  ic  and  the  .nstitu-  Aecldent  Insurance  Uempany.  Col 


ty  of  carfltal  available  and  where 


will  accrue.  ' 

One  of  the  most  serious  indict- 1 


in"  ,'l!-‘''-''‘*‘^/eguIatious  on  «  encer  is  one  of  the  Uouservat 
?  ,  o  t  "f  a  K  c  carnii-dates  running  in  Vancouver 

H  ‘^e  British  Columbia  Legislature. 

H.  lyOgan.  General  M;:nager  of  The  _ _  _ 

Canadian  Bank  of  Commerce,  indi-  _ o 

cates  that  on  the  Atlantic  coast  the  AH  |?|jTIIT' 

season  started  under  propitious  cir-  1  llUI  1 

cumstances.  with  stocks  of  dried  cod- 

fish  on  hand  practically  depleted  and  D|jATT^l|X  M|||cH 

the  in.irkets  stronger  than  a  year  DllA/UUllI  Iflvllljl 

ago.  The  Spring  trips  resulted  in  _ 

larger  catches;  the  quality  wa.s  ex-  d  i  c  i _ j- 

reptionally  good  and  thc  fi.-hem,en  B®**"  Income  From  Orchards 
obtained  higher  prices  in  1927  Than  in 

According  to  information  obtained  1926  i 

by  cable  by  the  bank,  from  reliable  _ _  i 

sources,  conditions  in  the  industry  in  j  ottawa.-Canadlan  fruit  growers 

fonndi.ind.  seem  to  parallel  those  substantially  higher  prices 


Accident  Insurance  Cempany.  Col.  going  a  most  exhaustive  investiga- 1  buslne.ss  interests  are  fully  alive  to  nients  which  might  have  been  level- 
Spencer  is  one  of  the  Conservative  tion.  my  company  and  my  proposals  |  the  great  opportunity  for  profits  against  British  industry  in  the 


candidates  running  in  Vancouver  for  have  received  endorsement  from  the  -  which  has  been  created  by  the  Brit- 
the  British  Columbia  Legislature.  city  council  and  the  moral  support  ish  film  quota  law." 


Wy  •  *  •  I  O  f  •  M  application  of  set 

British  belr-Uisparagement  “a 

Covers  Industrial  Prosperity  du.strial  organizat 

*  That  intense  nat 

At  the  Present  Day  Great  Britain  Has  the  Best  Working  Population  Britain  ^s^nitm^ 
in  the  World,  According  to  Sir  Alfred  Mond — Scientific  and  trial  organization 
Technical  Experts  Can  Hold  Own  With  Any  in  the  World —  ‘’’j”  optimistic  a 
Strategic  Geographical  Position  For  World  Trade.  U  ^is  True  thar  th 

- ..  — - -  jwhicrh  are  in  bac 

By  I'HK  Rlr.HT  IlOa,  Silt  .^LKBKD  .HOAD,  BART..  LL.D..-M.P.  fli,  rp  irp  indiistrfi 


past  was  the  timidity  of  the  capital¬ 
ist.  While  there  is  a  complete  an- 
sw'cr  to  L-ord  Balfour’s  charge  on  the ! 
application  of  science  to  industry  in  | 
Britain,  he  would  have  been  on  surer  ■ 
ground  if  he  had  criticised  the  lack  | 
of  the  application  of  science  to  In- 
dn.strlal  organization  in  this  country. 
That  intense  national  innvidiia.Iity 
which  has  promoted  invention  in  I 
I  Britain  has  militated  against  Indus- 1 
:  trial  organization.  Nevertheless,  I' 
am  optimistic  about  the  complete  j . 
picture  of  Britain’s  industrial  future.  ' 
It  is  true  that  there  are  industries 
j  which  are  in  backwaters  and  tb.at  ’ 
I  tin  re  are  industries  which  .arc  bank-  ' 
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ingenuity  and  more  practical  applica-  of  brains  and  energy.  Given  a  lit- 
tion  of  scientific  principles  to  actual  tie  more  scone,  a  little  more  time  to 
manufacturing  practices,  and  with  recover  and  a  lifting  of  the  crushing 


the  Maritime  Provinces,  namely,  in-  fer  their  crops  last  year  than  in  A  s  a  nation  it  often  seems  that  we  industrial  revolution  was  born  in !  rupt.  Those  industries,  however.  direct  minds,  than  any  other  I  burden  of  taxation,  .she  will  show 

creased  landings,  exhausted  stores,  1026.  says  the  Department  of  the  ki  in  Britain  excel,  in  the  art  of  Britain.  While  the  industrial  revo-  which  have  applied  the  principle  of  country  in  the  world.  Given  a  prob- j  equal  enterprise  in  those  basic  in- 
.ind  enhanced  prices.  .\s  the  Can-  Interior.  throii,gh  its  Natural  Re-  self-disparagement.  Wc  are  con-  lution  was  commenced  by  inventions  thc  science  of  organization  are  pros-  *  ™  British  industrial  scientist  dustries  w'hich  are  at  present  so 

adian  expert  trade  is  largely  depen-  sources  Intelligence  Service.  Ex-  tinually  stressing  and  exposing  our  In  engineering  it  was  followed  by  perous  and  progressive.  Those  . 

dent  upon  the  foreign  markets  to  aminat^on  of  the  annual  statistics  on  own  faults  and  we  are  continually  discoveries  of  the  first  rate  import-  which  have  failed  to  utilize  the  op-  effective  manner  than  those  of  j  Held  lor  Brains  and  Energy. 

'so  send  fruit  and  floriculture  recently  issued  understating  our  virtues.  This  may  a  ”  "  "  .  ..  .  . 


.and  enhanced  prices.  .\s  the  Can-  Interior.  throii,gh  its  Natural  Re-  self-disparagement.  We  are  con-  lution  was  commenced  by  inventions 
adian  expert  trade  is  largely  depen-  sources  Intelligence  Service.  Ex-  tinually  stressing  and  exposing  our)  In  engineering  it  was  followed  by 
dent  upon  the  foreign  markets  to  aminat^on  of  the  annual  statistics  on  own  faults  and  we  ,  are  continually  i  discoveries  of  the  first  rate  import- 
which  the  countries  named  also  send  fruit  and  floriculture  recently  issued  understating  our  virtues.  This  mayj  ance  in  metallurgy.  I  have  only  to 
their  firsh.  the  situation  in  those  shows  that  the  gains  e.xtended  to  all  i)(.  beneficial  in  our  own  domestic  |  mention  the  names  of  Bessemer,  Sie- 
countrie:;  is  of  considerable  interest  the  five  commercial  fruit  producing'  circle,  but  it  is  disastrous  in  the  im- ;  mens.  Gilchrist  and  Lothian  Bell  to 
to  Canadian  exporters.  The  larger  provinces  of  Canada.  For  the  Do-  pression  it  creates  abroad,  and  even '  prove  that  in  the  sphere  of  Metal- 


nce  in  metallurgy.  I  have  only  to  portunities  which  this  science  offer-  country,  who  arrive 


volume  of  fish  to  be  disposed  of  by  minion  as  a  whole  higher  prices  ar.i 
those  countries  and  Canada  may  shown  for  all  fruit  crops  except 
cause  declining  prices  later  in  thc  .strawberries  and  raspberries  and 
.reason.  It  is  probable,  however,  that  for  these  the  average  prices  were 


_  _  _  _  ( tiro  (l6nr6sS'*d  ^nd  rG'trosrossivc 

circle,  but  it  is  disastrous  in  the  im- ;  mens.  Gilchrist  and  Lothian  Bell,  to  I  <4L.:wliir investigation  and  more  re-  energy  and  enterprise  built  up  that 

pression  it  creates  abroad,  and  even  prove  that  in  the  sphere  of  Metal- j  ,  Aneau.  search.  great  entity— the  British  Common- 

uniong  that  great  tree  community  of'  liirgy,  Britain  has  been  the  pioneer.  I  ®  surer  sign.s  of  the  in  the  chemical  Industry  with  wealth  of  Nations,  so  will  those  same 

British  peoples  known  as  the  British  I  Similarly  in  electricity  and  modern  I  brains  behind  British  in-  which  I  am  most  particularly  con-  qualities  continue  to  develop  that 

Commonwealth  of  Nations.  ;  engineering,  Britain  has  led  the^  dustry  that  we  are  forging  steadily  cerned.  we  can  claim  with  confidence  vast  heritage  in  the  best  interests  of 

When  in  Canada  some  time  ago  i  world.  I  have  only  to  mention  the  I  perhaps  slowly  hut  still  couality,  and  ..'crhaps  more,  with  the  civilization  and  mankind.  The  Brit- 

1  was  asked  the  amazing  question:  ■  name  of  Sir  Charles  Parsons  to  es- ^  habit,  in  the  -scion- !  chemical  industry  of  other  nations,  ish  Empire  offers  the  finest  field  in 

“What  will  Britain  do  when  she!  tablish  this  point.  j  organization  of  Industry  We  are  |  We  can  claim  to  have  in  our  ranks;  the  world  for  brains  and  energy  to 

ceases  to  manufacture  ?”  To  us  in!  British  achievement  in  the  chemi- '  .sinning  to  grasp  the  principle  and  Raders  of  ability,  energy  and  fore- .  operate,  and  as  I  have  said,  in  those 
Britain,  busied  and  intent  on  our  ical  and  alHed  industries  has  ovc^  pronii.se  of  rationalization,  anial-  sight,  who  are  prepared  to  take  up  two  qualities  wc  are  fully  self-sup- 
day's  work,  thc  question  seems  so  1  ti.c  last  one  hundrec^  years  practice  .  porting. 

foolish  as  hardly  to  merit  reply,  but  I  standing  Among  fhr^lendr^^^^^  "t.’"'''  T  the  ciimii-  my  new  ideas  or  new  processes  |  The  future  of  the  Briti.sh  Empire 

does  serve  to  show  thc  curious  ini-  oi  leaders  havrbcL  Henry  ativc  effect  and  the  repercussions  of  v,kich  come  ;o  their  notice,  and  i.s  safe  with  Britons.  That  future, 

pression  which  our  habit  of  self-dis-  Alfred  Noberand  Ludw^^MS  M^^^^^  I  greatest  single  poli- 

I  arageqient  has  created  in  certain  recently  two\n-lishmen  Cross  and  ,  ,,  ^  '"stanced  our  triumph  in  i  tical  entity  the  world  has  ever  seen, 

cii  irters  n,  vnn  ^  -m  country,  as  I  have  .said,  wc  ,  the  field  of  synthetic  nitrogen  and  [  is  so  full  of  promise  and  ixrtcntiali- 

■  What  is  the  real  position  ?  Far  indusurnow  Sdly  oie  t’*'*’  IT"  'mA  the  material ,  fc  rtili.scrs.  Then,  again,  there  is  tics  as  to  defy  prophecy.  We  of 

iroiii  merely  living  on  her  past  Brit- 1  qi  the  ^leading'  industries  of^  this  create,  the  oil  from  coal  problem  which  we  I  advancing  yoar.s,  while  we  may  see 

ain  has  at  thc  present  day  the  best;  country  '  After  all  I  have  seen  leaders  of  in- |  are  energetically  following  up,  and  j  some  of  the  promised  land,  yet  there 

working  population  in  the  world,  the  '  ^  .  dustry,  plant  managers  and  research  |  there  is  indeed  the  whole  field  of  i  lies  behind  it  a  terra  incognita  which 

most  easily  handled  of  anv  people,!,  ^1®°  there  has  been  c.vperts  in  almost  every  country  in  |  catalysis  which  is  largely  iinexplor- '  is  still  more  striking  than  we  have 

•i  nonulVtion  of  straightforward,  hon- 1  ?  ^'■®^®*'dous  expansion  in  the  Brit-  the  world,  and  I  have  come  in  con-  ed  but  in  which  we  are  cetrainly  not;  been  permitted  to  see,  and  which  a 


Canada.  hor  the  Do-  pression  it  creates  abroad,  and  even  prove  that  in  the  sphere  of  Metal- 1  ,  ,  ^  . 

ihole  hi.gher  prices  arc  umong  that  great  tree  community  of'  liirgy,  Britain  has  been  the  pioneer.  I  ®  surer  signs  of  t^e 

1  fruit  crops  excepi  p;ritish  peoples  known  as  the  British  I  Similarly  in  electricity  and  modern  *  brains  behind  British  in- 

and  raspberries  and  :  engineering,  Britain  has  led  ,he  ! ‘hat  we  are  forging  steadily 


any  other  country,  who  arrive  at  Lastly  we  must  not  forget  that 
their  results  by  a  longer  process  .and  just  as  in  the  past,  British  brains, 
more  investigation  and  more  re-  energy  and  enterprise  built  up  that 
search.  I  great  entity — the  British  Common- 


teneral  market 


will  unchanged  from  1026. 


continue  to  be  more  favorable  than  Higher  prices  were  obtained  fo.- 
has  been  the  case  during  the  past  few  pears,  peaches,  cherries  and  grapes 
years.  The  volume  of  fresh  fish  in  spite  of  the  fact  that  these  fruits 
p’acrd  on  the  market  ny  .Nova  Scotia  "ere  in  more  plentiful  supply  than 
dealers  this  Spring  has  been  slightly  ■”  nnd  the  price  d‘d  not  decline 
smaller  than  a  year  ago.  but  prices  for  -strawberries  and  raspbcrrie.s 
have  been  better  and  the  market  •--Oi.;,.,  the  ciops  of  these  were  a^o 
steadier.  Good  c.atches  of  lobster  Thc  commercial  crop  of  ap- 

have  been  made  but  the  market  is  P‘®®  about  five  per  cent,  less 
weak  and  the  outlook  unpromising,  '-'■•n  :n  Ui26  and  the  crops  of  iilums 

raeific  i'oact  rrosneefs  "f'  P  ”nes  were  reduced  to  the  ex- 

laeiiio  nasi  irospetis.  one-third;  for  both  of 

The  outstanding  feature  in  thc  •  .  -’,o  vahio  of  the  crons  wa^ 

findings  of  the  Royal  rommission  on  higher  as  it  was  'al.so  for*  app'c.s.  ' 


ceases  to  manufacture 


British  achievement 


tent  of  about  one-third;  for  both  of  iroiii  merely  living  on  her  past  Brit- 1  q[  (he  leading  industries  of 
■  •’’?  vuhio  of  the  crops  wa.'  ain  has  at  thc  present  day  the  best ;  ppajj^ry 
higher  as  it  was  al.so  for  app'e.s.  working  population  in  thc  world,  the;  sinpp',he  wnr  also  thpre  ha. 

Appies  arc  of  course  ranada's  niost  easily  handled  of  any  people,!  tremendniic  /rnancinn  In 
mo.st  valuable  fruit  crop.  Aecording  a  population  of  straightforward,  hon- 1 


the  Atlantic  coast  fis'heries  was,  it  Apples  arc  of  "course  Canada's  niost  easilv  handled  of  anv  people,!,  c.vperts  in  almost  every  country  in  j  catalysis  which  is  largely  iinexplor- '  is  still  more  striking  than  we  have 

will  be  recalled,  the  majority  report  most  valuable  fruit  crop.  According  •>  nonulVtion  of  straightforward,  hon- 1  expansion  in  the  Brit-  the  world,  and  I  have  come  in  con-  ed  but  in  which  we  are  cetrainly  not!  been  permitted  to  see,  and  which  a 

r^ommending  that  trawlers  be  pro-  to  the  official  govorniiient  figures,  p^t  and*  industrious^  workers.  On  Industry.  This  is  the  tact  with  them  and  have  some  know- 1  behindhand  or  unprepared.  |  younger  generation  will  enter  to 

hibited  from  operating  out  of  Cana-  the  average  price  rereived  by  the  the  'scientific  and  technical  side  her  result  of  the  first  signs  of  the  ledge  of  their  work,  and  I  can  say  I  In  chemistry,  engineering,  electri- |  maintain  the  great  tradition  of  Brit- 


hibited  from  operating  out  of  Cana-  the  average  price  rereived  by  the 
dian  ports  after  June.  192!).  which  growers  at  shipping  points  through- 
was  dissented  from  by  the  chairman,  out  Canada,  was  $3.70  per  barrel 
The  companies  operating  trawlers  compared  with  $3.28  in  the  previou. 


the  'scientific  and  technical  side  her  result  ^  the  first  signs  of  the  ledge  of  their  work,  and  I  can  say  |  In 

c' nerts  c-in  hold  tliMr  own  and  do  of  the  more  easily  ac-  without  fear  of  contradiction  that  we  .  city', 

Vm  theR  oin  wU^^^^  "'orld.  I  have  to-day  in  Britain  men  with  more  1  trL 


',  and  in  scores  of  other  indiis- 1  ish  industry  and  British  enterprise 
s  Britain  is  showing  abundance  i  alre.ady  established. 


consider  that  such 
wo-uld  militate  against 


prohibition  year.  Though  British  Columbia, 
if  not  be  Nova  Scotia  and  Ontario  arc  the 


disastrous  to.  the  fresh  fish  trade,  leading  provinces  in  the  production 
since  the  use  of  trawlers  ensures  a  of  apples,  it  was  Quebec  which  rc- 
steady  supply  the  yeai  round  with  a  ceived  the  best  price  per  barrel  with 


engineers,  and  so  on.  of  any  country  i 
in  the  world.  Add  to  this  the  fact ! 
that  wc  have  an  unrivalled  geogra- 1 
phical  position  with  our  industrial 
ctntres.  all  relatively  close  to  the 


resulting  stability  of  trade  and)  $4.60;  th  eaverage  price  in  Britisli  a  temperate 

maintenance  of  markets.  They  also  Columbia  was  $4.51;  in  New  Bruns-  climate  conduttive  to  steady  work  all 
claim  that,  as  only  from  eight  to  ten  wick  $3.50;  Ontario  $3.25;  and  Nova  year  round,  and  you  have  some 
trawlers  ruperate  out  of  Eastern  Scotia  $3.00.  In  each  of  the  appile  of  the  many  reasons  why  Britain  is 
Canada  against  approximately  fifty  producing  provinces  prices  were  still  one  of  the  biggest  factors  in  the 
of  Freneh.  Spanish  and  other  na-  higher  than  in  1926.  world’s  industrial  and  commercial 


tionalities,  it  would  bt-  unfair  to  bar  — - 

Canadian  vessels  and  thus  leave  the  f fp  a  |  rn|fvr  npni TI  niip  i 
banks  free  to  a  large  foreign  fleet.  HH  AI  I  Hi  nr  Sill  IS 

The  consensus  of  opinion  as  regards  IllJXalillll  ItljLlUlilV/ 

the  other  recommendations  of  the;  TmflTppnPUPlTrp  VniTOI* 
Commission  is  that  they  were  for  thc  ;  ||vy|<\||W||l|vl  |lc||V| 

most  part  sound  and  tend  to  im- i  *14  »  LiLI  1  ITILill  1  lllUUl 

prove  the  conditions  which  affect  the  j  - 

fishing  industry.  |  The  fiscal  year  of 

On  the  Pacific  coast'  several  cor-  dard  Securities,  Ltd 


gher  than  in  1926.  world’s  industrial  and  commercial 

— - - - —  —  rivalry. 

ir  A  I  Till/  nrniTI  TP  .  demand  further  elabora- 

IrAI  IHY  KrSIII  IS  if  during  thc  past  deend  ' 

4*^^^***^  ImliUUljlV/  Britain  has  seemed  lagging  In  scien- 
ILI17PPTMP1IT  TUffPT  advance,  and  scientific  organiza- 

INVESTMENT  TRUST 

-  to  support  a  burden  of  more  tlian  a 

The  fiscal  year  of  Diversified  Stan-  million  unemployed,  if  certain  of  her 
ird  Securities,  Ltd. — the  first  since  overseas  markets  have  been  captured 


lective  measures  have  been  insti-  organization  of  the  trust— ends  y^n  from  her.  surely  she  has  some  small 

tuted  by  the  Dominion  Government  June  30.  and  it  is  un.der.'-tood  that  re-  right  to  plead  the  heavy  sacrifice 

with  a  view  to  conserving  thc  sal-  suits  have  been  eminently  satisfac- '  of  her  young  manhood,  of  her  work- 
mon.  and  the  packers  have  reached  lory.  It  is  stated  authofilatively  that  prs  and  her  brain  power  which  she 

an  agreement  as  to  the  amount  and  earningss  of  the  trust  will  be -shown  in  wa,-  Surely  also  she  i 

location  of  gear  to  be  employed,  equivalent  to  arxiod  220  per  cent,  of  plead  the  utter' dislocation  ’  of 

These  developments  and  the  recent  the  average  capital  employed^  European  markets  brought  about  by 

reduction  in  thc  number  of  canneries  It  is  significant  that  for  the  bulk  .  jf  pn.mtries  less  di- 

should  lead  to  a  curtailment  of  op-  of  the  period,  purchases  of  Standard  --na  less  severed V  hit  bV  the 

erations  and  an  improvement  in  the  Oil  Securities  were  made  at  low  lev-  ?  '  . 

earning.s  of  companies  which  are  els  and  it  may  be  assumed  that,  sub-  ‘  nlies  H? .i ' 

favorably  situated.  Stati.slics  kept  stantial  book  profits  have  already ,  ""  "  .  'S  t-.. 

by  the  Dominion  and  provincial  Gov-  accrued  on  a  large  portion  of  the  not  recover,  and  h.  . 

ernments  indicate  that  there  should  trust's  holdings.  will  not  once  again  get  into  her  . 

be  a  good  run  of  so-ckeyes  and  pinks.  During  the  past  two  quarters  espe-  ^nd  giv^  the  lead  in  scienre 

Stocks  on  hand  are  relatively  small,  cially  earnings  on  the  preferred  industry  once  more  to  the  whole 


probably  not  more  than  between  stock  have  run  far  ahead  of  divi- ' 


89.000  and  100,000  cases,  composed  dend  requirements;  thus  an  impbrt- 1  ReeoverinK  Old  “Piincli.”  | 

chiefly  of  the  cheaper  grades.  The  ant  reserve  has  been  placed  behind  The  real  truth  is  that  she  is  even  ' 
market  is  at  present  apathetic  and  thc  common  stock.  It  is  confident-  now  getting  into  her  stride  again  and 
will  probably  continue  to  be  so  until  ly  anticipated  that  seme  dividend  ac- ,  rt  covering  her  old  “industrial  pimeli’’, 
after  the  new  sea.son's  prices  have  tion  on  the  junio'r  issue  is  an  early '  and  enterprise.  Science  and  scien- ' 
been  set.  eventuality.  ;  fjfic  research  are  the  hejiiotes  of 

The  Alaskan  canneries,  which  car-  - - -  Britain's  industrial  future  just  as 

Tied  over  from  last  year  a  large  sup-  •  .  j,  they  were  the  basis  of  her  supre- 

ply  of  cans  bought  at  a  high  figure.  •'O**"  IN.  MacG^ld  ^ 

will  probably  make  a  determined  Dies  at  loronto,  91  ,  Rord  Balfour  once  said  that  whilsb' 

effort,  in  spite  of  the  restrictive  ■  ■  Britain  has  always  excelled  in  pure 

regulations  which  have  recently  been  ,joiin  Kay  Macdonald  founder  ^®'®tvee,  she  has  never  applied; 

GoUrnn^e'i^f  to  ni^  up  T\?r-e^Rick  a"'!  president  of ’the  Confe- '  science  to  industry  satisfactorily,  but  | 

Government,  to  put  up  a  Idr,,e  pack  fjgration  Life- Association  died  at  his  i  ‘  nllowed  brilliant  ideas  originally 

of  fio[Vh^"'}ana'l!cs'^e  ^  Toronto  on  Wedne.sday,  ,at  tvolved  in  this  country  to  slip  abroad 

of  fish  The  Japanese  canners.  whose  Macdonald  and  to  return  here  as  fully  fledged, 

L"n  on  tr  rSi'^ma^  ‘he  best  known  men  in  :  industrial  proees.se.s,  on  account  of 

^  K«  "rvxtL-inor  thnir  UriNTan r n -  '  Hfe-insurance  business  in  Can- i  our  hick  of  ability  to  put  such  ideas. 


Investment  Recommendations 

by  G.  A.  STIMSON  6?  CO.,  Limited 

For  July  Funds 

.j"  A  RECORD  IS  BETTER  THAN  A  PROMISE  ], 

j  F"  or  forty-five  years  every  bond  issue  recommended  and 
'  j  sold  by  G.  A.  Stimson  &  Co.,  Limited,  has  paid  interest,  ‘ 

L  and  principal  when  due. 

The  The 

Commerce  &  Transportation  Merchants  Exchange  Building' 
Building,  Limited  VANCOUVER,  B.C. 


Merchants  Exchange  Building' 


VANCOUVER,  B.C. 


been  set. 

The  Alaskan  cannerie-s,  which  car¬ 
ried  over  from  last  year  a  large  sup¬ 
ply  of  cans  bought  at  a  high  figure, 
will  probably  make  a  determined 
effort,  in  spite  of  the  restrictive 
regulations  which  have  recently  been 
put  in  force  by  the  United  States 


product  competes  with  Canadian  sal¬ 
mon  on  the  English  market,  are  re- 


John  K.  Macdonald 

Dies  at  Toronto,  91 


7/^  With  safety,  PLUS 

a  share  in  the 

/C/  Profits,  ownership  and  a 

•  vote  in  the  management, 

of  the  largest  office  build¬ 
ing  in  Toronto.  Equipped 
with  ramp  garage. 

Very  few  have  the  means  to  purchase  Real  Estate  in  thc 
business  section  of  largo  and  growing  cities.  This  hug./ 
source  of  future  Profits  is  usually  available  only  to  very 
rich  men  or  large  corporations.  We  believe  that  this  is 
the  first  time  that  such  an  opportunity  has  been  offered 
to  Canadians. 

For  each  $100  invested  in  The  Commerce  &  Transportation 
Building,  Limited,  you  will  receive  a  fully  registered  cer¬ 
tificate  for  $100  of  Preference' shares,  plus  a  bonus  of 
one  share  of  common  ownership  stock,  giving  you  the 
right  to  a  vote  in  the  management,  plus  a  share  in  the 
Increased  land  values  and  profits  of  the  Building. 

Interest  or  dividends  on  the  preference  shares  payable 
semi-annually  by  cheque  or  money  order  .May  1st  and 
November  1st  each  year,  at  the  rate  of  7%  per  annum,  at 
your  own  'bank,  without  deduction  for  exchange. 


ported  to  be  making  their  prepara-!  1  !,  .  “  ' 

'  i  ada  and,  in  addition,  was  active  in  Unto  practice. 


many  religious,  educational  and  phil- 


1  will  take  up/ laird  Balfour  on, 


anthropic  organizations  in  and  about  '  lioth  points.  In  the  first  iilace,  pure 


Do  You  Know? 

That  in  the  last  57  years,  the 
aggregate  amount  of  premiums 
written  by  fire  insurance  com¬ 
panies  in  Canada  has  been 
$856,023,823?  Claims  paid 
amounted  to  $495,288,106,  leav¬ 
ing  a  pr-Tss  profit  of  $360.- 
735.717. 

This  is  one  of  the  reasons  why 
we  recommend  the  purchase  of 
shares  of 

Anglo-Canadian  Insurance 
Corporation  Limited 

CIRCULAR  OS  REQUEST 


Toronto. 

Ml'.  .Macdonald  was  horn  in  Bdin- 
I  burgh,  Scotland,  in  1837  and  emigrat- 


science  i.s  the  monopoly  of  no  coun¬ 
try  and  it  is  always  possible  to  place 
one’s  fingers  on  shining  examples  in 


,  ed  with  his  parents  to  Canada.  He  i  tliis  respect  in  all  rivilized  roun- 
'  .spent  hi.s^  youth  on  hii  father's  farm  j  tries.  On  the  other  hand  I  deny 
in  Peel  (.ounty.  and  entered  business  ,  tjiat  Britain  is  in  any  respect  behind 
in  1863.  In  1871  he  organized  the  ;  ip  the  application  of  science  to  in- 
<  onfederation  I.ife  Association,  and  :  dustry.  Take  the  question  of  dyes, 
took  over  the  management  of  the  ■  -phe  public  seems  to  have  an  obses- 
young  concern  in  1874,  becoming  ;  j-ipp^jhat  because  Perkin  discovered, 
president  in  Ul--  the  original  mauve  dye  and  the  dye 


uriftinui  iiiauvc;  hug  iih* 

Mr  Macdonald  was  one  of  the  industry  later  became  floiiri.shing  in 

m  Germany,  that  the  chemical  supre- 

pr^ident  of  the  1  oronto  Y.M.CA.  He  |  thereby  en- 

'  f'nner  n!hfo  dangcrcd.  I  deny  any  overwhelm- 

Children's  Aid  Society/ of  which  he  I 

was  president,  and  the  laird’s  Day  !  ,  Dyes  are  not  the  beginning 

Alliance.  He  was  chairman  of  the  I  the  chemical  industry, 

board  of  governors  of  St.  Andrew’s  (Oe  of  the  principal  reasons  for  the 


-  :  College,  a  trustee  of  Queen’s  Univer-  development  of  the  dyestuff  in- 


6% 


Twenty-  Year 
Gold  Bonds— 

Secured  by  a  deed  of  trust 
and  mortgage  to  the  Ster¬ 
ling  Trusts  Corporation 
as  trustees  for  the  bond¬ 
holders. 


This  moder^  office  building  Is  situated  in  the  heart  of  the 
financial  and  business  section  of  Vancouver,  one  of  the 
most  prosperous  and  rapidly  growing  cities  in  Canada,  and 
is  100%  rented  and  occupied. 

We  consider  these  Bonds  a  safe,  sound  investment,  return¬ 
ing  a  higher  than  average  interest  rate  for  the  investor 
who  has  always  invested  in  Bonds  or  .Mortgages  and  is 
satisfied  to  receive  6%  with  perfect  safety. 

These  Bonds  are  Issued  and  guaranteed  by  G.  A.  Stinison 
&  Co.,  Limited.  , 

Interest  is  payable  by  cheque  or  money  order  at  your 
own  bank,  January  1st  and  July  1st  each  year,  without 
deduction  for  exchange. 


Mail  the  coupon  for  full  particulars. 


G.A.STIM80N  m 


limited 


Canadian  Investment 
Corporation 

Suite  203,  25  St.  James  St.  East 

Tel.  HArbour  4769  MONTREAL 
Kindly  furnish,  without  obliga¬ 
tion  on  my  part,  further  informa¬ 
tion  regarding  Anglo-Canadian 
Inurance  Corp.,  Limited. 


Isity  and  chairman  of  the  board  of  country  was  due  to 

Knox  College.  He  was  a  lifelong  “’®  R^eat  legal  skill  shown  by  our 
Presbyterian.  In  1918,  the  Pre.sbyte-  ''.ompetitors  with  respect  to  patents, 
rian  General  Assembly  paid  him  the  I  ''’hey  succeeded  in  the  past  in  tying 
unique  honor  of  proposing  his  name  ;  ’'P  ‘h®  dyestuffs  industry  of  this 
for  the  .Moderatorship  of  the  church,  country  to  an  extent  which  has 
-  -  - - -  never  been  fiillv  realized. 


The  Oldest 

Bond  House  in  Canada 


tions  on  about  the  .same  scale  as  last 
;  year,  while  the  Russian  Government 


Britain  faul  in  IiiduNtr.v. 

The  beginning  of  the  industrial  era 


has  sponsored  the  Installation  of  was  definitely  and  completely  a  Brit- 
more  equipment  along  the  Siberian  ish  movement.  I  have  only  to  re- 


200  BAY  STREET 


MONTREAL,  QUE. 
GUELPH,  ONT. 


TORONTO 


G.  A.  Stimson  &  Co.,  Limited, 
iMM>  Bay  Street,  Toronto. 

Please  forward  me  particulars  of  the  invest¬ 
ment  I  have  checked,  without  obligation. 

□  7%  The  Commerce  and  Transportation  Build¬ 

ing. 

n  6'r  The  .Merchants  Exchange  Building. 


Offices  at: 

OTTAW.V,  OXT. 
STKATHROY 


ST.  r.VTHARLVES 
VANUOUVEK,  B.C. 


i  coast,  and  this  may  result 


a  call  the  names  of  Watt  and  Stephen- 


I  slightly  larger  pack  from  that  area,  j  son  to  emphasize  the  point  that  the 
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The 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants:  1250Tons  of  Newsprint. 

Also  producing  fine  and  kraft 
papers,  paperboard,  paper  boxes, 
paper  bags,  paper  specialties,  and 
sulphite,  kraft  and  groundwood 
pulps. 

Successor  and  Operating  Company  of: 


BelgO'Canadian  Paper 
Company 

Laurentide  Company' 

St.  Maurice  Paper 
Company 

Canada  Paper  Company 

Head  Office: 

MCStmUBAL-^QlJEBEC 


CANADIAN  PAPERBOARD  COMPANY 

M.MITKD 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MANrrArTrRI>G  ali.  grades  of  the  FOELORTXG  BOARDSi 
CHIPBO.IBJ)  IVEWSBOARn  VAT  LINED  BOARD 

STRAIVBOAKD  WOODPCLP  BOARD  CONTAINER  BOARD 

WHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MII.LS  AT 

Frankford,  Out.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

J.  G.  G.  KERRY  DAVID  F.  ROBERTSOY  CIIAS.  E.  'WRITTEN 
Presiident  f>mrral  Mann^er  Secret ary-Trenaurer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


CAPITAL  CHANGES  '  a 

BY  INTERNATIONAL  '  f 

ARE  CONSTRUCTIVE  I  There  is  porhsips  nn  mere  pnpiiiiir  k'onfrovcrsy  has  been  in  progress.^ 

- -  I  speaker  in  the  wesU  than  I'r.  W.  \v.  There  is  a  considerable  section  of; 

Formation  of  New  Holdir"  Crr'>  head  of  the  (leparnnosit  of  Winnipeg,  including  almost  lOOr'p  of' 


pany  Will  Assist  in  Futura 

i  Financing;  j  session  of  the  University  tins  v.eolt  from  .Mr.  Stewart  in  view  of  the  fact 

I  \  'the  professor  is  giving  a  .'^i.'t  weeks’  that  the  c-xpressed  wishe.s  of  tlic 

WIDE  RAMIFICATIONS  l  lectures  a  day  on  .^|anito':Kl  government,  the  Winnipeg 

_  agricultural  economies.  I'he  theunicity  council,  the  Winnipeg  Board  of 

D.. _  D  I  A.  IT  .  ; "’h^eh  Prof.  Swamson  Trade,  the  Industrial  Development 

rower  to  Be  imporlani  racier ,  h  is  nuirjo  n  close  study,  and  he  i.-  Board  and  a  ho.st  of  other  business 
By  Reason  of  Big  Holding: — 'rated  as  the  outstanding  C.inadian  organizations  have  not  been  comiMicd 
Substantial  Investment  in  As. ;  ^t'thonty  on  the  subject.  :w  iih  as  regards  leasing  the  site  to  I 

.  v_.  Cl _ •  D  I  -  .  the  Winnipeg  Electric  Co.  As  a  re¬ 

sets  INot  iCt  onowuig  KCkUrn  xho  Barlow  Memorial  Prize  Com-  suit  the  minister  is  expected  to  be! 

-  mittee  has  aw'ardcd  the  l'Jt’7  Prize  to  on  the  defensive  a  good  deal  of  the  ' 

.  The  recently  announced  plan  of;!''.  \V.  Gray  for  his  paper  cnlillod  ;  time.  i 

capital  reorganiz.Ttion  which  will  he!  Mining  Coal  Under  the  Sea  in  Nova  i  i 

placed  before  shareholders  of  Inter- ‘  Scotia.  This  paper,  the  most  .luthor- ;  'I'here  will  be  universal  regret  in  i 
national  Paper  Company  has  been '  itative  and  complo.tc  that  has  been  |  the  business  <and  financial  commun- 
deslgned  with. the  intention  of  put- '  written  on  the  .subject  of  undersea  :  Ity  of  Eastern  Canada  at  the  do¬ 
ting  the  company  on  :i  more  satis-  coal  mining  in  Canada,  was  prepared  |  partiire  of  .Mr.  Albert  Halstead  from; 
f.'ictory  basis  for  future  financing:  t'y  -Mr.  Gray  for  the  Second  Cl'rieii- 1  the  position  of  Constil-Gcncral  of  the  | 

,  the  common  stock  will  bo  split  intoiiiia!)  Empire  .Mining  and  .\I»taMur-  United  Stales  in  .Montreal,  a  regret] 
three  shares  .'or  one  of  the  present  S^ical  Congress,  and  was  pre.-cuted  i  tempered  only  by  the  knowledge, 
shares:  and  the  dividend  provisions:  -it  the  Annual  .Meeting  la.^^t  year  that  hi.s  departure  involves  his  .pro- 1 

on  the  three  shares  of  tiie  new  com-  nic’tion  the  most  important  post  in! 

puny  are  such  that  in  financing  fu- ; which  .Mr.  Gray  is  president.  'The  the  American  Consuiar  s.v.stcTti.  Mr.! 

I  ture  acquisitions  and  developments  ^'^’^^'’ncenient  of  the  award  of  the  Halstead  has  been  in  Montreal  for 
the  company  will  have  available  :  -'lemorial  Prize  was  made  at  nearly  eight  years,  and  In  that  pc-; 

I  classes  of  stock  designed  to  forego  annual  meeting  of  the  .Mining  riod  has  contributed  immensely  foi 
.  (Bvidend  return  up  to  a  limited '  the  excellent  understanding  that  cx- ; 

amount  but  to  retain  their  full  share  to-day  between  the  American' 

in  the  equity  of  the  new  company !  tho Urft"  t’anadian  peoples.  He  did  not 

r. .......  - T*  -u.  :  tiORS  of  thC  mCmberS  of  the  .Otietj.  .Wctrln  hje  ainlnmatir  rarccr  until  lin  I 


itie."l  ceonomy  for  the  C  iver.sily  the  business  clement,  which  thinks 
of  Ijadiatclicwan.  in  the  summer  ;  that  an  extensive  explBnatlon  is  due! 


Power  to  Be  Important  Fader 


sets  Not  Yet  Showing  Return 


Abitibi  Power  &  Paper 
Co.,  Limited 

IROQUOIS  FALLS,  ONTARIO 

NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


Fraser  Companies 


LIMITED 


in  the  equity  of  the  new"  company; 

■  and  Its  future  prospects.  It  is  he- ; 
I  lieved  that  these  provisions  will  ma- 

I  terially  improve  the  company's  posi- 
i  lion  and  to  that  extent  will  be  bene- 
'  ficial  to  its  stockholders. 

I  In  addition  to  these  main  eonsid-  ' 

■  orations,  it  i.-;  believed  that  since  j 
!  the  new  company  is  to  be  primarily 

•|a  holding  company,  the  direction  of' 
;  it.s  widespread  interests  will  be  more 
I  flexible  and  will  have  distinct  ad- 
j  vantages  over  the  .present  organl- 
!  zafion  of  International  Paper  Com- 
I  pany.  International  Paper  (  om- 
I  pany  now  serves  onf  only  as  a  hold- ; 
ling  company  controlling  Canadian 
I  pulp  and  paper  and  hydro-electric  i 
I  properties.  Newfoundland  pulp  and 
i  paper  properties,  and  United  .States  ! 

1  power  and  paper  properties,  Imt  alsoi 
j  owns  and  operates  directly  a  niim- ! 

I  her  of  the  paper  and  pulp  mills  and  i 
I  h5dro-electricL  plants  in  the  United 
j  States.  '  I 

I  Huge  rower  Holdings. 

Upon  the  consummation  of  the 
i  plan  and  the  subsequent  acquisition 
I  of  shares  in  the  New  England  Pow- 1 
I  er  Association,  the  new"  company: 
will  control  water  powers  in  the ' 


.begin  his  diplomatic  career  until  lie] 

,  was  about  forty  years  of  age,  liut ! 
nnor  to  that  time  he  enjoyed  what 
IS  universally  recognized  as  he  best 
pn.ssible  training  for  any  kind  of  res-  ! 
ponsible  government  work  Involving 
contact  with  large  niimbcns  of  peo¬ 
ple.  He  was.  that  is  to  say,  a  prac- ! 
t.ical  new-'ipapcr  man,  wHh  inelina-'j 
tions  towards  the  political  side  of  I 
journalism.  It  is  gratif.ving.  Ihoiigb 
not  surprising,  that  tlie  Montreal  = 
Con.sular  office  should  have  come  to 
lie  regarded  n.s  a  stepping  stone  to  , 
that  of  Ivondon,  England.  i 

I'o  visit  Victoria  without  a  drive  to 
the  woirdciful  Butchart  gardens  just 
isn  t  done.  Therefore,  there  thous¬ 
ands  of  Canadian.s  who  will  foci  a 
per.sona.l  Interest  in  the  action  of  the 
Victoria  Council  in  conferring  tiie  | 
freedom  of  the  city  on  .Mr.  and  Mrs  ^ 

R  P.  But.cha.rt.  .Mr.  Riitch.irt  con-' 
ceived  the  idea  of  turning  a  worked- 
;  out  and  iin.sightly  quarry  pit  into  a  i 
garden.  The  idea  was  put  into  ef- , 
feet,  and  so  well  did  the  terrain  loud 
'  itself  to  artistic  effects,  and  so  well  ' 


LUMBER 

Bleached  Sulphite  Pulp 


Cable  Addreas: — ‘‘Fraser.” 

Codes:— A.  B.  C.,  4th  &.  5th  Edition;  ZEBRA:  Western  Union 

EDMUNDSTON,  N.B 


Electrical  Energy 


RELIABLE 

SIt  tlydro-Klec- 

Irto  plontM 

nnd  I II  r  s  r  «tcuni 
pinnt  UcK«*rve. 


fONTINLOUS 

Avnllntil^  for  umc  .4 
hoiiro  prr  day  and 
every  day.  Mo  re- 
Ktrletlonn. 


UNLIMITED 

Approximately  .100.- 
<100  II.  r.  Available. 


FOR  POWER,  LIGHT  A.M)  OTHER  PURl’OSE.S. 
Generated  and  Distributed  by  the 

Dyiontrcal  Light,  Heat  Power  Consolidated 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


'  ♦  V, ^  ««  « A- •  thc  shrubbory  and  flowers  its- 

...oFexw  4 v.  4 h I  Eaplo  Wallaco.  s c crc t af > - 1 1  c H -  !  oo-n d ,  that  Butchart  s  (rnrdon.^  have 

ITnilrrl  Qfalnc  Fnnprln  nnH  ^  "  '"’’ll'  i  *'<'<'01110  OllO  Of  tillC  lllO'St  bp, -11111111! 

I  United  States,  (  a nada  .^d  Ne'' has  just  been  cleclrd  a  I  spots  on  the  continent.  The  setting 
I  foiindland,  developed  or  under  co  - ;  |hc  management  com-  has  lent  itself  and  the  arrangements 

■ u'  capacity  of  p,r  the  Toronto  Stock  Ex-  have  been  made  with  high  skill  to  ut¬ 
il  SO. 0  (  h.p.  which  arc  f't'Pahle  jj.  ri.sin.g  younger  tain  these  lovely  effects. 

being  increa.sed  through  further  de- ,  exchange.  He  is  a  But  this  is  not  all.  says  The  l•■iniln- 

I  velopment  and  throicgh  iitiliz^ation  of  l  Halifax,  but  has  s-pcnl  most  cia.I  Times  of  B.C.  Both  Br.  and  Mrs.  . 

undeveloped  sites  to  cov'er  ".a''<'  <'0''  of  his  life  in  Ontario,  having  received  Butchart  have  given  liberally  of 
P-  ,  his  education  at  .lanis  f'ollcgiafc.  their  time  and  hospitality  to  make 

I  The  magmltude  of  these  holdings  T'oronto.  and  Osgoode  Hall,  from  these  garden.s  free  and  pleasant  to 
I  may  he  realized  when  it  is  eonsid-  -which  he  gradniated  in  101.'!.  .After  jail  who  piay  choose  to  visit  them, 
ered  that  the  developed  horsepower  studying  law  under  H.  S.  Osier,  K.  ]  Through  nearly  fifteen  yea.r  sof  dis-l 
on  the  Canadian  side  of  Niagara  and  Leighton  McCarlhy.  I-C.  C,  he  pen«.ing  hospita.’lty  these  gardens  are  j 
E'alls  is  about  900,000  h.p.  and  on  practised  law  for  a  time  in  Toronto,  known  fro-m  one  end  of  the  continent 
I  the  American  side  approximately  Upon  returning  from  service  over-  to  the  cotlior,  and  to  many  vi.sitorz 
573.000  h.p.,  and  that  the  Duke-Price  seas,  he  joined  the  Bankers  Bond  in  Huro-pc  and  the  Orient. 

project  on  the  Saguenay  Biver  has  Company,  severing  his  connection  to  i 

a  developed  capacity  of  450,000  li.p.,  join  w"ith  .1.  Graeme  Wat.son  in  the  .T,  G.  Richter,  F.  -A.  S..  the  new  ' 
the  Conowingo  project  300.000  h.p.,  form.-ition  of  his  present  firm.  i  president  of  ihe  lyondoii  Life  Insiir- 

and  Muscle  Shoals  260,000  h.p.  j  ance  Company  lia.s  had  a  long  and  ■ 

•  Will  Facilitate  Financing.  I'v-  Howard,  who  has  been  ap-;  varied  experience  with  the  company! 

’  ,,  pointed  manager  %f  ihe  newly  es- I  and  is  particularly  fitted  to  perform  ' 

In  addition  kO  an  increased  equity  tourist  and  convention  hu-  the.  new'  duties  to  which  he  ha,s  been  | 

in  power  and  utility  properties,  Canadian  Natio-nal  Rail-  elected.  .Mr.  Richter  became  con- i 

holders  of  the  common  stock  of  the  p.,,,  extensive  experieiioc  nected  with  'I'hc  Lonuon  Life  under 

new  company  will  benefit  through  particular  branches  in  whiehlits  first  prc.sident.  .loseph  .leffcry.  ; 

the  more  satisfactory  medium  which  specializes,  coupled  with  a  wide  when  he  was  brought  in  as  man.igcr  i 


GAS 


MnnufartnrInR  and  Dlslrlbuting 


-'or  .iXDl  STniAI,  and 
HFSIDENTIAI-  I'SES 


Low  Rates  for  Service 


Dual  Service 


Inqiiir.T  Itoquentefl.  .44]flre.t<«  to 
Power  Bid.,  R5  Crnlg:  St. 

Tel.  Mfiin  1040.  9Iontrcul. 


the  more  satisfactory  medium  which 

,  t.hc  new  company  will  have  for  the  linowlcdgc  of  Canada  from  ocean  lo  in  Ihe  year  1SS:1.  Tlie  company  at 
linancing  of  its  futiii’o  developments,  Up  entored  Ihe  .service  of  ihat  time  was  just  nine  ycar:s  old  and  j 

-As  outlined  in  the  letter  to  stock-  intercolonial  Railway,  at  Wood-  in  the  throes  of  it.--  early  sfrugglr.s 

holders,  the  company  has  at  the  piop]^  N.B..  in  1015,  and  a  year  later  for  exi.stcnc-c  .Mr.  Rilcbtcr  was  alile 
present  time  a  substantial  invest-  appointed  commercial  agent  at  to  effect  r:ir-rca,cbing  changc.s  which  , 

ment  in  assets  which  are  not  as  yet  jjnstoii.  Mass.;  ami  on  .August  I.  put  tlie  company  on  a  solid  footing.! 
show'ing  a  return  and  it  may  find  ;]p-)7  Pcpanic  general  agent  at  Bos-  He  was  responsible,  among  maii.v 
lit  important  to  increase  this  invest- I  jp],  '  E.ater,  Mr.  Howard  was  ap-  other  things,  for  the  introduction  of 
ment  in  such  assets  or  in  assets  ,,ojntcft  tourist  agent,  and  on  .Inly  industrial  life  insurance,  which  lias 
which  for  the  time  being  earn  Ics.s  '  y  meo,  established  headquartrr.s  at  merited  tiie  fact  that  The  i.nn.dnn 
than  their  full  carrying  cliaiges.  ,  Toronto,  l'■o^owing  the  amalgaimi-  Life  i.s  ‘’C.inada'.i  Industrial-Ordinary 
j  The  existence  of  classes  of  stock  do-  tion  of  the  variou.s  units  of  the  .Na-  Company".  .Mr.  Ri(  hier  is  looked 
signed  to  forego  dividend  return  for  tional  System.  .Mr.  Howard  was  upon  as  one  of  the  mod  oiitstinding 

a  limited  period  but  retaining  their  transferred  to  Mo-ntreal  in  .March,  and  suceessful  of  life  insurance 

full  share  in  the  equity  of  the  new  1023.  finan-ciers  and  the  policy  adopted 

.company  and  its  future  prospects  is  — — -  during  hi;;  regime  as  manager  for 

'  expected  to  provide  a  means  of  fin-  Winnipeg  is  looking  forward  with  the  elficient  liamilmg  of  *lio  invest- 

ancing  such  future  acquisitions  and  some  interest  to  the  vi.sit  of  Hon.  mciits  of  the  compan.v  has  bccn  lar- 

ficvclopmeni vvliich  will  materially  Charles  Stewart,  niiniste-r  of  tlie  in-  ?P!y  responsible  for  ii.aciiig  it  m 
benefit  the  position  of  the  company  terioir.  who  will  ad'lrcs.s  the  M  ini-  sucli  enviable  financial  condition.  - ni 
and  its  stockholders.  toba  Chamber  of  .Mines  on  I’riday.  the  past- eight  .vears  .Mr.  Richter  has, 

-  I  ]„,iv  61)1  It  will  bo  the  minister’s  been  a  vice-president  and  his  ciection 

ANIITHKR  MKRf.|4R  the  Seven  Sisters  Kails  power  .site  l.ath  anniversary  with  the  company. 


PAINTED  DE  LUXE  DISPLAYS  J  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  [  COMMERCIAL  SIGNS 

WALL  DISPLAYS  b"’'"  Coart  to  Coast  |  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


Pori  Alfred  Poip  &  Paper 

CORPORATION 


HEAD  OFFICE: 


CANADA  CEMENT  COMPANY  BUILDING,  j 
MONTREAL,  P.Q.  j 

Mills  at  PORT  ALFRED,  P.Q.  j 


rANAPiAM  National  Railways 

Department  of  Natural  Resources 


“Mtnrralfc  and  Mlnlntr  Indiistrlon  In  Iho  area, 
Korved  by  Ihe  Canadian  tVatloiinl  Railways'* 
—a  huolilet  recently  published  by  Ihe  Drpurt- 
inent  of  sVtilnral  lle.sonrees  of  Ihe  <'.  X.  R.. 
find  now  In  Its  Fniirlli  Fditinn — eontnins  dut3 
coseriiiR  mineral  resources,  metallle  and  non- 
inet.'illlc— ill  ever.v  proainec  of  C'nnadii. 

Tills  brueliiire  Is  available  for  free  distrlbii- 
(loii  lo  all  persons  ln<errstrd  in  Cuniidl.'in 
mining.  Write  to  the  following  aildrc.ss  for 
u  copy  I 

,  rRICE-GREEX. 

i'omiiiiesloner, 

C.  N.  R.  General  Office,, 

MoiilreuI,  r.Q. 


Di.rfitlcvic.'  ; 
LACHINE.  Qur. 

ST  BONIFACE.,  Manitoba 
iJabtc  Addvc.i.i; 
NADIS.  MONTREAL 
MANRECO,  WINNIPEG 


Hales  Offices : 
MONTREAL.  Quebec 
TORONTO,  Ontario 
WINNIPEG,  Manitoba 
VANCOUVER,  B.C. 


ANOTHER  MERGER 
BOX  COMPANIES 


I  BOX  COMPANIES, 'xt  COMPANY  FOR 

,  Firstbroou  Lwud  to  Oc .  FUN  EON  POWER 

cupy  Lc&clin^  Position  m  i'ns  since  Uooiv  t^i'<  onlurj^iofl,  _ _ _ 

'  Sf''  h!  isr'nlf iimiri  ,;nn.''nv  Rr" 

I'oronto.— k^irstbrook  Bros..  Limit- '  •'icqiiirod  oxclnsivo  rights  for  U:m- 
Ml,  the  Rudd  Paper  Box  Company:  British  l-nipue  fioin  t  ic  39,000  H.P. 

Limited,  and  Canada  Cartons,  Limit-  bohert  Clair  Compmy  of  New  \nik.  „  ,  ,  r-, 

ed  have  it  is  announced  amalga-  use  of  all  the  d  esigns,  ongrn^-  ;  n..rr:.ii  l i.e  i*  innnrl;.i  Timr. 

.  i V.  •  •luuoumcn,  .im.ug.i  inventimm  'ipd  patents  ori-in-  U  innipcg.— Announcement  i.s  made 

mated  flioir  rcspcrlive  interests  and  ' inventions  .u.<i  i.aienis  oii  m  i-hiM-piiiti  River  Powei-  fn 


Initial  Development  of 
39,000  H.P. 


T^ational  Distilleries 
Limited 

DISTILLERS  AND  BLENDERS 
MANUFACTURERS  OF  INDUSTRIAL  ALCOHOL 


HEAD  OFFICE: 


263  St.  James  Street 


MONTREAL,  Canada 


will  in  future  comliine  artivifins  un-  !'•(’<!  resran 

der  tlie  name  of  Kirstbrook  Boxes,  i  ♦*'<’  latter  company 
Limited.  j  producers  of 

The  merger  of  two  of  the  oldest  '  Pi»8  eont.amers  in 
o.slabiished  concerns  in  Ibc  D- '  i  o”  Canad.i  Cartons  I 
nianiifarturiug  wood  and  corrugated  ‘d  ofi  .suhsidi.-" 


Winnipeg. — .Announcement  i.s  made 
ated  in  the  rosrarcli  iaboratories  of  Um*  ’•i<'  '  hitrcliill  River  Power  <  o. 
the  latter  companv  who  are  the  lar-  wbicb  is  irlcntiliod  with  the  Whitney 
gest  producers  of' ein  tons  and  shir-  developing  the  Klin  Klon 

ping  containers  in  the  world  l’li*n'ie<l  -'<»  initial  dev 

raiind.i  I'artons  l.iniited  was  form-  opment  of  30.000  liorse  power 


Tl'irphoiic  ljUiicii»4tor  086-. 

A.  J.  F.  MONTABONE,  M.  A.  I.  E.  E. 

(  oxsri/riXG  i;i,i;<  tricai.  i-:xgixi-:i:r 
Specialty  — I’lilp  ami  I’aper  Hill;  Elpotrical  Equipment. 

INiwor  rianfs.  Etc. 

niPERItL  THEATRE  BUILDING  -  •  .  MONTREAL. 


Canad.i  Cartons  l.iniited  was  form- 


i  suhsidia  1'.'-  to  Tlie  Rudd  Islaml  I-al!.s  on  tlio  (  liuichill  Rival,  t-'-ntlv* 


roperty  of  ftteLson  Cutler,  Ltd.,  re- 1 


fibre  shipping  containers  and  paper 
cartons  creates  a  new  companv 


iners  and  n-'iD-r  1  aper  Box  Companv  in  1024.  in  con-  entirely  within  the  "piip  iiu-orporatora  .are  the  solici- ' 

i  nnv  comnanv  nection  with  the  O.air  rights,  and  boundaries  of  Saskatchewan,  and  the  tons  for  the  1-Taser  Company,  and] 
largest  vvholiv  i  ha.s  been  closely  a.-sociated  with  The  :  ^''^n  its  initial  st.ige.s,  ,i,e  capit.al  .stock  will  be  $100,000.^ 

AN  IlUIl>  *  _  ...  i  „,ill  K/X  iUr.  1 1  ti  cl  rvi- 1  m  I.*  ..:.U  ..  4  C«5«*  TVyn  \ 


which  will  bo  tho  larsrosf  whnllv  i  has  bf’on  closely  n,ssociatea  with  I  he  ;  i” m  .to  lun.i..  nic  i.iii.iai  wm  oc 

Canadian  owned  corporation  in  theluiKid  Paper  Box  Company  in  their  |  :vill  be  the  largest  power  undortak-  v.iih  head  office  at  Saint  John.  The 
indiistrv  .suceessful  dev etopmen'  in  Canada.  that  piovince.  .imestonn  fiiiaiiies  and  plant  aie 

It 'is'imder.stood  that  nrodiietion '  3'he  amalgam.ited  companies  have  According  to  the  terms  impo.sed  located  on  the  outskirts  of  Saint 

will  continue  in  the  present  iilants.  I  impTcssive  records  of  financial '  I’K  _ _  _  ___ 

l-'risllirnok  Brn.u,  Limited,  bein.;  lo-Uiovvth  having  been  largely  built  ii])  one-sixtli  ot  .  k.,,..  .Vjtnv  litOnilll  \l*l'ni\T 

cated  at  King. Street,  and  The  Rudd  through  earnings.  It  is  understood  i  *'<’  roseiveri  foi  the  public  ot  SHKAKSON,  HAM  IILL  AI10U1- 

ILiper  Box  Company  and  Canada  <he  new  company  will  be  controlled  stipulations  .ILNl.. 


A  BELT  FOR  EVERY  PURPOSE 

Pulleys — Saws — .Mill  Supplies 

N.  SMITH  BELTING  WORKS 

BtS.l 40-1  (*_>  TORE  ST.  TORONTO  2. 


P.iper  Box  Company  and  Canada  'he  new  company  will  be  contrnlle< 
Cartons  at  Richmond  Street,  until  ami  managed  liy  the  present  exeeu 


completion  of  a  factory  to  be  erect-  lives 


chr.irman  of  the  board,  E.  Victor  ®<1  I®*  compan.v  for  like  use 


cd  on  a  ten-acre  site  recently  ac-  chr.irman  of  the  board,  E.  Victor  '  ' 

niiired  in  the  town  of  .Mount  Dennis.  Donaldson,  president  and  general  .  j 

The  eonstitiiont  companies  will  then  nfanager,  and  Harold  l-’irstlirook. 
move  their  equipment,  etc.,  lo  the  vice-president. 


also  provide  Ihat  this  must  be  avail-  shcarsoti.  Hammill  &  Co.,  mem- 
nble  at  as  low  a  charge  as  us  charg-  York  Stock  Ex- 

cd  to  any  company  for  like  use.  (bange.  announce  the  appointment 


SHKAKSON,  H  AMMILL  Al’l’OINT-  Property  Coroorahon  of  Canada, 
MENT.S.  ;  Limited 

.  ,,  ]  RKAL  KSTATK— MORTGAGK  I.0A\S. 


The  Hame 

to  Guide  your  Purchase 
of 

STEEL  &  IRON 

PRODUCTS 


new  buildings  which  will  be  larg.’i- 
than  fhe  present  p-antii-  com'iinei! 
and  cover  a  ground  area  of  sonu- 
130.000  square  feet.  The  site  ad 
..joins  the  C.-inadian  P.icipc  Railway 
tracks  vvliicli  at  this  point  run  par- 


industrial  Securities 


The  Churchill  River  Power  (  om-  yvniiam  C.  Kent  and  .lames  C-i 
pan.y  has  esiablislied  an  office  in  i,.,ffolcy  as  joint  manager  of  their  I 
Regina.  Announcement  has  been  Montreal  office.  Both  these  gen- j 
made  that  the  lands  in  the  vicinity  tlemen  were  born  in  .Montreal.  I 
of  the  power  site  will  be  flocxled,  William  C.  Kent  Is  the  son  of] 


Organized  at  Moncton  'I”’!  onv,  should  •»0|,ianics  and  the  late  Mrs.  Kent,  and 

_  ^  filed  before  .hily  lb.  educated  at  the  We.s-tmount 

viuriiinip  Ruro.-m  Tiio  i-'inanolai  Tlmp»  ciYTnntfxx  «  Academy.  Hc  has  been  with  Shear- 

Saint  .Inhn.  .Notice  is  published  ,  I JMP  C|IpC|n|APY  .son,  Hammil^  &  Co.  for  six  years 

al  Gazette  that  f.ettcrs  Pa- '  LiDML  UUOJll/mill  Randolph  for 

been  is'.-;ued  to  Incorpor-at- •  FRA^FR  fniVIPANIFQ  twelve  years. 

I  Etiniiiud  Petrie,  broker;!  1  llIULill  vUlHl /llllljj  i.Tn-ips  C  I.affolev  is  the  son  of 


Academy.  Hc  has  been  with  Shear-  ; 

-  - -  . .  ,....  I  ..  '111,11  1, 111  xiiiiHix  1  ■'K’b.  Hammill  &  Co.  for  six  years; 

allel  with  the  Canadian  National  and  ' 'n  'he  Royal  Gazette  that  Letters  Pa- '  UUUUIl/inui  .,j,^  (.  Randolph  for; 

.sidings  and  switches  will  be  con- ;  t®"*  have  been  is'.-;ued  lo  Incorpor.at- '  FRA^FR  TnMPANIFQ  twelve  years. 

structed  to  lacilitalo  lb.-  rapid  de- i .loscpb  Etiniund  Petrie,  broker;  '  1  llnJLiU  UUlUl /llllLJ  .tames  C.  Laffolcy  is  the  son  of; 

livery  of  raw  materials  <ind  Ihe  dis- ]  *’■  Lege  r.  h  ink  e.r;  Roderick.  -  —  yj,d  .Mrs.  Charles  VV.  LaCfoley.  I 

patch  of  maniifactiu  e.l  goods  * '■  MpI-®'*'"'.  Irader.  of  .Moncton,  N.  Maritime  Rnreaii  The  l••lllanclal  Times  n,.  educated  at  St.  Patrick’s 

Impressive  (trovvtii.  B.,  as  the ’’Indiist-rial  Secnritie.s  Cor- 1  Saint  .rohn.--The  Royal  Gazette  ,vcademv  and  has  been  with  Shear- 

Firsthrook  Bros  limited  w-.s 'i’"'  ,  of  |  announced  the  incorporation  ol  Hammill  &  Co.  since  his  gra¬ 
in  sinrook  ^uros.  Limited  was |  of  agency  biis-i- ]  Snowflake  Lime,  Limited,  to  take  ,  .  . 

founded  in  186i  hy  William  First- 1  noss,  to  negotiate  loans,  find  invest-  over  and  ope ra-te  the  limestone  qiiar- '  _ 

brook  and  has  steadily  grown  in  im- j  loenLs  and  in  general  to  carry  on  ry  and  production  business  new  he-i 

portance  until  to-day  tho  company !  business  as  capitalists,  financiers,  ing  ixarried  on  by  the  Restigouche '  The  Financial  Times  reai'hes  a 
occupies  the  leading  position  in  tlie  i  brokers  and  manufacturers’  agents  Conjipiany,  Ltd.  This  company  has  j  class  of  people  who  are  interested 

wooden  box  Industry  jn  Canada.  In  v/At^i  a -c-apHail  .stock  of  .^SO.OOO  with  heei^  formed  as  a  subsidiary  of  F'ra- j  and  able  to  buy  IiiTestment  seeuri* 

addition  to  their  Toronto  factory  a '  head  office  at  .Moncton.  s«r’^,  Iztd.,  when  they  look  over  the  1  ties. 


HAMILTON 


MONTREAL 


1409  reel  St..  Tooke  BulldInK. 

Cor.  St,  Catherine  Street  West, 
MOXTHKAI.. 

JOll.X'  .1.  I-'ITZGKRALD, 
President. 

t  IIKSTKH  M.  MARTIN, 
(Jenernl  Sales  Manager. 

Speelal  Kaeilitie«  for  llandllas  Real 
KnIuIc  Louas  of  SIOO.CHM  aad  Over. 


WILLIAM  J.  T.  ADAMSON 

I'hnrtercd  Accountant 

New  Birks  Building 

MONTREAL 

rhene  L.\N.  6431 


son.  Hammill  &  Co.  since  his  gra- ; 
dilation. 


MEAGHER  &  LeHURAY 

BARRISTERS  A  SOLICITORS 

38G  SL  James  Street,  MontreaL 
John  J.  Meagher,  K.C. 

Stephen  J.  LeHuray.  J.  Clifford  Savage 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  6,  1928. 


^  ^  trcted*  from  any  extensive  invasion  hy  persons  suffer  I  What  an  Investor  Should  Know  || 

i  Ing  from  physical,  mental  or  moral  defects.  But  it  ^  _ 

I  *•'’  s'tn'ely  not  necessary  that  in  order  to  attain  this  ny  wai^demaii  de  biMjE*. 

_ _ I  should  keep  hritish  sub.iects.  resident  in  ,  principle  of  Investment  dependent  upon  otJiers  In  the  trust  j  for  a,  market  of  the  certificates  or  ' 

President  ■  •’’••^sda.  for  years  under  the  menace  of  being  deported  j  J.  trusts  Is  so  essentially  sound  and  and  each  corporation  should  be  the  unless  the  conversion  privilege  Is  so 
r  tinrni  Mnnnirer  '  Canada  and  having  the  whole  structure  of  their  ■  has  been  so  well  exploited  that  tlie  leader  in  its  own  industry.  arranged  that  an  investor  holding  a  I 

■  -  economic  and  family  life  in  this  countrv  destroyed  at  ‘Jitre  title  has  been  sufficient  to  call  3.  There  should  be  a  proper  pro-  comparatively  small  nuni^ber  of  the' 

VI  _  forth  large  sims  of  money  to  the i  portion  of  rails,  public  utilities  and  trust  shares  wotild  be  able  to  con- 

iraiiaging  Minor  a  blow.  |  pupp^^t  of  various  issues.  Kmphasis.  industrials.  |  vert  into  the  underlying  stocks  and  | 

•ntrihiiting  r,(ilt<^  - -  I  pi.j-jiaps  too  much,  has  been  placed  I  4.  Promise  of  appreciation  of  |  thus  disuse  of  the  securities,  the  | 

Wliat  4e  AHvortlsinc)  5  I  on  the  fact  that  this  t.vpe  of  security!  value  in  the  stocks  is  Important  and  *>010  ma^  come  when  it  will  be  Im- 

t.oo  n  reny  .  » oai  IS  /\U  verilMni* .  ;  .seasoned  for  more  than  I  the  history  of  dividends  paid  includ-  po.ssible  for  bim  to  obtain  funds, 

rtrV?%.a?r,o  n  jonri"  T  HE  Ontario  law  still  forbids  tlie  .advertl.sing  of  any  j  half  a  century  in  Great  Britain.  And  ing  rights  and  stock  dividends  and  "  '^^out  considerable  loss  | 

,rrlpilon«.  »."..oo  a  |  of  alcoholic  bevcragc.  Tn  consequence  of  i  in  this  countr.v,  what  might  be  .'extras  .should  show  over  a  period 

,  .  ••  «f.  ,  this  prohibition,  a  Tendon.  Ont..  brewery  is  being  pro-  |  termed  the  romance  features  of  the  :  of  years  a  substantial  yield  compar-  fhorSlv  analvzcd  The  ' 

I  .  J  f  V  I  J  111  trust,  have  caused  even  experienced  ed  to  the  market  price  of  Investment  fj*  ' 

ertuing  Agency.  ^  secuted  for  having  Used  an  envelope  bearing  a  replica  |  ,  trust  certificates.  ^  ,  conversion  nHvdO^e  ^ 

%il  ncpnrt-  hp<'r-hottlo  labels  in  sending  its  official  reports  ,  <,0^  .vnalyr.e  the  in-  It  can  be  readily  seen  that  if  all  of  a  fatrlv  au^cr market  fo/^ 

i  to  the  Ontario  Government.  The  case  should  be  an  |  vestment  trust  in  as  careful  a  man- ,  these  features  are  carefully  anabzed  pjjarcs  assured  by  some  bank-! 

ficprcKcninfirc.  ■  interesting  one.  they  would  have  analyzed  1  and  strlctlj"  adhered  to  In  the  selec-  •  iristitution.  ' 


rnhllftbaA  r*vcry  Friilny  n<  .1S.1  fmlg  Street  Went. 
Motitreiii.  Thi*  Montreal  Flnanrtal  Tlmen  Piibll«blfis: 
fV>mpan7,  IJmlled. 

n.  EMMKT  POX . President 

n.Win  nreXSIIlK  ....  r.eneral  Manager 


By  WAI.DEMAn  DE  BIM.E*. 


The  principle  of  Investment  dependent  upon  others  in  the  trust  i  for  a,  market  of  the  certificates  or 
trusts  is  so  essentially  sound  and  and  each  corporation  should  be  the  unless  the  conversion  privilege  Is  so 
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1000%  PROFITS 

were  made  by  Investor* 
from  an  Investment  of  SJIZO 
in  Company  manufactur¬ 
ing  Ginger  .\1e. 

Wc  believe  an  investment 
•  In  the  shares  of 

Kelly  Dry — Pure  Juice 
Corporation 

offers  an  opportunity  com¬ 
parable  to  the  one  men¬ 
tioned. 

Full  details  will  be  gladly 
furnished  without  obliga¬ 
tion. 


Write  today  tor  the  prospeetur 


to  the  Ontario  Government.  The  case  should  he  an  '  vestment  trust  in  as  careful  a  man- 
interesting  one.  as  they  would  have  analyzed 

All  of  us  arc  anxious  to  know  exactly  when  the  i  other  issues. 

mere  conveyance  of  inform;ttion  ends  and  advertising  i  There  are  two  basic,  types  of 
.  ,  ^  ,  ,  ,  .  ,  '  trusts;  the  discretionary  and  the 

begins.  If  the  company  had  merely  printed  its  name!  or  non-discretlonary  trust. 

on  its  envelopes,  we  assume  that  it  would  not  have  :  Quite  recentl.,-  a  third  type  has  been 


«oon  that  If  nil  of  ‘here  is  a  low  conversion  privilege! 
It  can  be  readily  seen  that  if  all  of  ^  > 

these  fe^ures  are  carefully  analyzed  (n, St  shares  assured  by  some  bank- ! 


her  issues.  I  Hon  of  the  underlying  stocks,  there 

There  are  two  basic,  types  of  ’  a  very  definite  limit  to  the  num- 
usts;  the  discretionarv  and  the  her  of  stocks  which  could  be  In- 
fid  or  non-discretlonary  trust.  f>u<ied  in  any  one  portfolio, 
life  recentl,.-  a  third  type  has  been '  The  Tnistee. 


ing  Institution. 

The  Spread. 


’  r.v  ’I  llC  trUStCC  SbOUld  bC  OD  Stab-  ;  f 

ever,.  lottcr.wr,t,.r  ,o  put  ‘t- i  J”  SarJ."  ttpu  "-‘•J  = 

his  enveloqic  In  order  to  farili-  ,  eliminate  from  this  di-scus- j  experience  in\. 


fhfif  the  cohftdrncc  of  copifnl  is  osseotinl  to  the  naiTiG  ctn  thp  outside  of  his  enve-loipe 
sftthUify  of  fivivce,  the  pvosprritp  of  iridustty  (iftd  the  >  tutc  return  in  case  of  non-delivery 
development  of  our  resnurvrs.  i  Yet  the  name  of  the  company 


loxnov  I'v-r-  «I  f*  V  1-*  \  A  Co  u  I  Tf  li  u  i  i  i  ♦  i  j*  Itfusts;  the  discretionary  and  the ;  wnicn  ^ou  a  oe  m-  Another  important  point  to  be, 

Kr*VnVaiiv«  |  begins.  If  the  company  had  merely  printed  its  name  j  non-discretlonary  trust.  f>u<ied  in  any  one  portfolio.  watched  is  the  -spread"  by  which  i.s  ' 

\KIV  YORK  OPFK  E.  2.S  Rrnrrr  Street.  Robert  S.  Hs  envelopes,  wp  assume  that  it  would  not  have  !  Quite  recentl,.- a  third  type  has  been '  The  Tnistee.  meant  the  charge  which  is  added  to 

Fnriey,  c,  s,  RoprrKetnntirc.  Toi.  ifnnorer  2318-0.  been  prosecuted;  for  the  Post-Office  Pcpartment  is  ,  offered  to  investors  w'hich  has  been'  t.  u  ^  a  '  the  actual  cost  of  the  underlyin.^  t 

~~ -  -  - -  - .  understood  to  desire  everv  letter-writer  to  nut  his  i "limited  discreUonary"  or  I  he  trustee  sbou, id  be  an  stab- ,  curitles  and  out  of  which  is  paid  the  , 

nrrofrd  fo  th-'  intrrests  of  thr  iovextinr,  puhlir  xn  tnr  undeistood  to  desire  c;cr,;  letter  writer  to  put  I  ^3^^. ..  lished  bank  .and  trust  company  hav-  expenses  of  originating  the  issue, 

hriiPf  tha.t  thr  cohftdrncc  of  rrjpitnJ  is  rssrxxtiol  to  thr  name  on  the  outside  of  his  enveloqie  In  order  to  farili- 1  j  ji.scus-  i  .'’cars  experience  in  and  the  profit  of  all  concerned  in  Its  ' 

sfithUitv  of  fixxivvr.  the  pxosprrit]/  of  ixxdustry  and  thr '  tute  return  in  case  of  non-delivery.  sion.  as  tn  my  opinion  it  empha.sizeE  i  Kvery  security  Issued  must  I 

drvrlopmrnt  of  our  rrsourers.  j  Yet  the  name  of  the  company  includes  the  word  j  tjje  hazards  of  both  of  the  basic  ‘  above  question.  show  an  expense  and  profit  over  its'j 

~~ .  “  "  ^  I  “Brew'cry".  and  it  is  impo.ssible  to  use  tliis  word  with-  types  and  possesses  few  of  the  ad-'  }}•  that  the  Icgis- ,  actual  cost,  otherwise  banking; 

.MONTREAL.  FRIDAY,  .Il'LY  6.  1928.  I  1  j  ,  .1  .  j  1  i  vantage*  nf  oxthor  lative  bodies  of  the  various  states  j  houses  could  not  exist.  But  this  j 

_ _  _ _ _ _ _ _ _ j  suggesting  to  (he  mind  of  the  1  eader  or  hearer  the  j  g  ■  •  j  jjgy^  taken  into  consideration  the  '  charge  must  be  reasonable  and-with-  i 

t»  It  T¥-  ^  J  T  u  A.a  g  ‘ nppears  to  us,  indeed,  that  every  |  jhg  Discretionary  Type.  :  raan.igement  of  investment  trusts  jin  proper  hounds.  ; 

Bu11”HGHC1GO  LHDOr  AgGHtS  Ontario  brewing  companv  advertises  its  beer  every  1  1  1  w  j  v  j:  '  present  time  no  adequate  i  A  repent  official  suggestion  was  | 

J,  XASPEKATED  oldcn,,, .  r.-IV  o,  o,  ttao  us.,  it,  ouu,  ..rpui,,.  u™..  In  l.ct  th.  v.ry  ^ ««on'"  o7t ;  uXpu',™  I  i 

£,  a  mis-mana.ged  strike.  :  .riw  agents  would  en-  label  on  th,-  beer-bottle  itself  is  as  much  an  adver-  group  of  men  who  supposedly  have  !  and  every  possible  saSguard  :  In  my  opinion  the  legal  limit  should  I 

courage  the  Structural  Steel  W  orkers  Fnion  to  bring  ;  tisement  as  the  replicas  on  the  envelope  which  caused  |  every  source  of  statistical  Iniforma- ;  thrown  about  such  siupcrvision,  it  is  '  ’'’®  nt  less  than  this  amount  [ 

in  a  resolution  .at  the  coming  labor  congress,  urgtng  ,  this  prosecution,  the  onlv  difference  being  that  hand  and  who,  -wachlng  the  ;  y.,gg  from  the  investor’s  standpoint '  nnd  should  not  exceed  8  per  cent.  ; 

the  Dominion  Government  to  remove  the  tariff  on  fab- 1  rcniio.-..*  maaihiv  rr.aph  .a  'aiighfu-  larger  nnhiic  conditions  constantly,  deride  j  pnUre  management  and  con- 1 .  The  exact  amount-of  spread  should  | 


.MONTREAL.  FRIDAY,  .Il'LY  6.  1928. 


Bull-HcadGd  Labor  AgGnts 


Idea  of  beer.  It  nppears  to  us,  indeed,  that  every  | 
Ontario  brewing  company  advertises  its  beer  every  I 


T^e  Discretionary  Type. 


the  Dominion  Government  to  remove  the  tariff  on  fab-  j  replicas  possibly  rc.ach  a  slightly  larger  public. 

ricated  steel.  Tn  this  movement  the  agents  are  show-  :  p  fancy  that  the  courts  are  In  for  a  very  interest 

ing  no  more  judgment  than  in  their  unjustified  calling  ,  ing  time  before  this  case  is  finallv  settled. 

*  \ 

of  the  .structural  steel  workers  strike. _ 

Me  will  have  to  acknowledge  that  we  ar.’  wrong  in  a.  j  'r  la 

judging  the  intelligence  of  the  rank  and  file  of  the  DGITlOCratS  and  fttG  Tariff 

striictnral  steel  workers  only  when  they  endorse  .a  ¥  1  the  tariff  doctrine  adopted  as  a  plank  of  th* 
move  by  their  disgrnntl  :d  leaders,  which  i.s  evidentlj  1  Democratic  policy  at  the  Houston  convention  -wer* 
aimed  at  the  steel  ni.snufactnrers.  but  will  hit  more  ewr  to  be  put  Info  practice,  there  would  certainly  be 


when  to  buy  and  sell  the  securities  yjp  tr.jgf 


be  published  and  If  it  is  not  includ- 


,  .  the  percentage  of  funds  which  may  Beer*  n-Vin  aro 

!  the  tariff  doctrine  adopted  as  a  plank  of  the  {jp  invested  in  an.v  particular  sec-ur- ,  j.,gj,|;jj,g  pup'-rrision 
Democratic  policy  at  the  Houston  convention  -were  ity  are  advisable,  hut  in  general  the; 


hilt  will  hit  more  ewr  to  be  put  info  practice,  there  would  certainly  be  I  managers  should  have  as  free  a  hand  MorketahIHty. 

(hp  steel,  industry  .a  considerable  reduction  in  the  duties  imposed  on  varl-i^*  possible  in  order  to  obtain  the  it  is  highly  advisable  in  any  typr 
me  I  ei,  innu.  . ...  -r.i.iJ  greatest  profit  for  the  trust  as  a  of  security  that  the  Investor  know 


directly  those  other  workmen  in  the  steel ,  industry  ^  considerable  reduction  in  the  duties  imposed  on  varf- 
who  are  manufacturing  the  steel  which  it  is  propo.sed  :  ous  Canadian  product.s  hy  the  American  tariff.  This 
to  liring  In  from  the  I’nitrd  States.  '  plank  asserts  that  the  a.otual  difference  between  cost 


whole,  and  the  originators  should  how  he  can  sell 


in  the  trust  portfolio.  To  be  sue-  ^f  a  hank  or  trust  company  I  c  rcu  ar  deserihing  the  in- 

cessful  in  the  highest  degree  this  j  state  banking  .supervision  and  I Issue  the  investor 

tj-pe  of  trust  .should  have  few  real|,^gt  „„  semblance  of  control  or  dis-  f,  dis- 

restrictions  placed  upon  tbe  man- option  ^e  renined  bv  any  Inter- ' ,,  ^ 

agers.  Certain  restrictions  such  as :  mpdiary  company  or  board  of  man- ,  ,bHo; 

the  percentage  of  funds  which  may  „cers  who  are  not  s-iihiert  to  state  '  J®  ^*^**  '’I  H*®  fluctuation 

V-  - - -  . - -  "no  are  not  s-uDiect  to  state  ,j^p  market  price  of  the  underly- . 

inking  supervision.  j,ff>cks.  These  ran  he  eliminated 

Morketahllity.  by  demanding  a  written  report 

,  X  I  showing  tihe  price  paid  for  the  stocks  j 

It  is  h  ghly  advtsabe  in  any  type  ^  investor’s  order  was' 

security  that  the  nvestor  know  executed  and  itemizing  the  spread  ! 

Tiai  of  profit  and  expense, 

liekly  If  occasion  should  arise.  1  he  reference  to  the  fluctuation 


liring  In  from  the  I’nitrd  States.  plank  asserts  that  the  a.otual  difference  between  co.st  have  a  substantial  percentage  of  quickly  If  occasion  should  arise.  The  '  fluctuation 

This  proposal  would  seem  to  justify  the  charge  that  of  production  at  home  and  abroad,  with  adequate  safe-  their  own  money  invested  in  the  companies  originating  Investment  the  shares,  in  a  sound. 

officials  of  international  unions  arc  more  interested  In  i  guards  for  the  wage  of  the  American  laborer,  must  be  |be  same  terms  as  those  of- ,  realize  the  ne-  „.p,|  c-onstnicted  trust  this  is  of 

,  ,  ^  I  fpr^^rl  to  tn^  OMnllr.  rf‘SSltv  for  this  spmnnarv  msrkAf  j _  * _  j-  .. 

the  welfare  of  the  workers  in  the  V.  S.  than  the  smaller  "the  c.xtrcmc  nca.snrc  of  every  tariff  rate 


fered  to  the  public. 


cessity  for  this  secondary  market  im^portance.  a.s"^,  if  the  .stocks 


group  of  workm-n  in  t'anada. 


It  is.  however,  unlikely  that  the  t;,riff  will  he  ^a  ^  investment  banker  with  an.  '  ne  capiia  1  or  r.nese  companies,  now-  are  not  usuallv  subject  to  the  sensa'- 

major  issue  in  ihi.s  year’s  elections,  and  almost  mi- j  gnal.vtical  bent  of  mind,  but  outside  ®''®'j  n®c®ssaril.v  .small  compared  fjong,  ri.ce  and  fall  of  rpeculative 
possible  that  tbe  Democrats  should  have  rrmeb  to  sav  of  the  speculative  element  the  per-  w  outstanaine  shares,  stocks  and  the  shares  in  the  trust 

ihout  it  for  a  number  of  years  to  come.  rherc  Is  no  •‘>ons  comprising  the  bul^k  of  Amerl- ,  Sntit'^nce  oT'rnmrkef  a1  fluri,. ate  more  than 

.  ,  .,  ,,,.  can  investing  public  have  alwa.vs  b",.  Ji/c  one-righth  of  one  point  in  any  tw-o- 


This  type  is  intensel.v  intriguing  iT  *^®  if"®.'' ini  cut  trust  certificates. 
>  the  Investment  hanker  with  nn  i  companies,  how- 


A  WGaknGSS  of  GoVGrnmGntS  g  number  of  years  to  come.  rherc  Is  no  •‘’Ons  comprising  the  bulk  of  Amerl 

OFFIi  I.\LS  of  the  Soviet  l.nvci  nmpnt  complain  of  i  ..uch  general  discontent  with  economic  conditions 

lack  of  cn-oi dlnntion  m  the  lesiiic  work  tn  con-  .,jnong  the  .\merican  voters  as  is  usually  necessary  tn  judgment  with  respect  to  their  in 

nectinn  with  the  Nnhilc  expeditinii.  and  probably  with  .  g  ^pniand  for  a  violent  change  of  fiscal  policy,  vestments.  There  can  be  no  ques- 

a  good  deal  of  truth.  .Modern  humanit.v  does  not  func-  . -py,p  low-tariff  force.*  in  the  I  nited  States  have  lacked  Hon  as  to  the  soundness  of  this  typi 

tion  ,ar  iis  maximum  efficiency  in  any  fas’K  involving  :  ipadership  ever  .since  President  Wil.son’s  attention  was  investment  trust  if  the  manage 

♦  rn.r.no,.tlnn  rnvr  rn  m.>n  t  .a  I  a..thnritl»*  '  .  .  ..  .  _  _  ...  mentis  propcrlv  Selected  and  iftht 


m  ...V  in.e.s,mpm  trust  ceriiiicates.  3,.^  t^uly  "investment  stocks"  thev 
The  capital  of  these  companies,  how-  g^^  „gug„  g^^ject  to  the  sensa- 
ever  is  necessarily  .small  compared  tio„a,  ri.ce  and  fall  of  rmeculative 
to  he  amount  of  outstanding  shares  stacks  and  the  shares  in  the  trust 
If  the  issue  is  at  all  successful  and  chr„.M 


EKtnblInhrd  1»10 

Credit-Canada  Limitee 

INVESTMEST  BANKERS 
1'20  SI.  James  St.,  Montreal 


CANADA  PERMANENT 

BONDS 

Have  ntood  the  Krenle*!  of  all 
font* — the  fe*l  of  TIME. 

For  more  than  half  a  century 
they  have  heen  n  favorite  In'- 
ve*tment  of  many  prudent  ond 
experlenred  Invextor*. 

In  addition  to  hoinc  nn  un- 
aue*tlonahle  seoorlf.r.  the  Bond* 
offer  xperlnl  ndvantnae*.  For 
example,  they  nre  Inxned  o*  re¬ 
quired  hy  Inx-extorx.  for  period* 
and  In  sum*  to  KUit  the  need* 
of  enrh  individual. 

8t  present  the  rote  ohtalnahle 
on  amount.*  Invested  In  these 
Bond*  I*  ^  J  ^  f  . 

per  annum,  payable  half-yearly, 
t'onsiderini:  the  yield  hii«ix  on 
whleh  other  hluh-arnde  seeurl- 
flex  nre  »elHn«:  and  keeplnn  In 
mind  the  deelded  ti-end  toward* 
lower  rate*,  this  Is  n  very  ot- 
trnetlxe  rote  of  Interest. 

Flense  eiill  or  write  for  full 
pnrtleulars  of  the  Bonds  of  f  nn- 
ndn's  premier  mortKnee  eor- 
pnrnflon.  They  offer  a  splen¬ 
did  opportunity  for  the  employ, 
ment  of  Idle  fund*. 

CANADA  PERMANENT 

MORTGAGE  CORPORATION 

14-18  Toronto  Street.  Toia>nto  2 
Investment*  exceed 
$63.flO0.<MK>.0<t. 


nincil  i  dcsir,  to  use  tlelr  oun .  .f 'I*.'’ I’e’teC  l•■nrt,he^nle^e.  fUe'tnve,- ;  nanDDnDonnDDDDnannnDaDnn 

juduuient  wilt  reepeet  to  their  t"- ;  ,77 't  i,  ,n 'tec,  'the  .here,  'I-  "ifC  B  B 

- - '  mg  noiisp.  lo  recall  tnc  snares  if  progress  of  the  husines.a  which  the  " 


the  co-operation  of  several  governmental  authorities. 
This  is  true  even  when  those  authoritie.s  are  all  of  the 
same  economic  faith;  it  is  tru.-.  indeed,  even  when 


drawn  to  other  and  more  exciting  matters,  and  while 
Governor  Smitli  would  he  an  excellent  man  to  provide 
that  leadership,  he  will  have  to  have  some  years  of 


inist  is  under  proper  .state 
vision. 


.indofi.  in  .1  inougn  in  .-glue  rather  than  in  femporarv 

1° m  r  tbemselyes  grtr.ances  or  declines  of  the  stock 


they  are  all  of  the  same  nationality.  •  as  we  on  this  j  jpg^gg  yg^k  State  be- 

rontinent  have  had  ample  reason  to  notice  in  cases  j  „„  ggjijpve  much  in  that  direction. 

where  several  State  or  provincial  governments  have  ,  Democratic  party  really  derives  more  from  the 


The  Rigid  Trne.  perfectly  liquid  and  a  ready  market  rnarket  -  .  -  - 

‘  i  for  them  existed.  i _ 

The  most  popular  tj'pe  in  the  |  It  can  be  easily  seen  that  unless  !  • — Th*  author,  a  Chio.age  h.ani<*r.  i- 
United  States  and  the  type  prefer- ;  there  Is  some  obligation  on  the  part  *  r*rogni7.rd  authority  on  inv*st?i.*'nt 
red  by  banks  in  general  is  the  rigid!  of  some  institution  with  a  large  cap-  tM*  both  "  ,/Vhi 


where  several  state  or  provincial  governments  have  , 
had  occasion  to  work  together.  The  situation  is  na-  i 
turally  strained  yet  further  when  one  of  the  would-he  , 


prestige  of  a  Democratic  Pre.sident,  which  gives  him  or  non-dlscretlonar>’  type  In  which  |  it  a! ,  preferably  a  bank,  to  arrange  tiy  and  abroad 


luraiiy  sTraineu  .vet  ruri.aer  wnen  one  oi  me  wouta-ne  ,  ^^g,  powers  of  leadership,  than  it  does  from  his  a,c-  ^  certf.'n  number  of  tvell  diversified  | - ^ - 

co-operating  parties  is  a  riolent  parUzan  of  an  econo- j  (gg,  pglitiggi  gglhority.  The  party  has  .seldom  need-  f TA7U  4.  O 

mic  faith  in  which  all  the  others  disbelieve,  and  has  j  pg^y,  leadership  more  than  since  the  death  of  Pro-  security  a^Lt' which  parUlcpation  i  W  Jl3.t  (JtJlCrS  03V 

given  ample  evidence  that  its  dsvotlon  to  that  faith  |  gjfient  Wilson,  and  It  is  chiefly  for  this  reason  that  or  collateral  trust  shares  in  the  in-  j  ^ 

is  stronger  than  all  its  other  impulses.  I  election  of  Al,  Smith  as  president  might  have  many  ve.stment  tnist  are  l.ssued.  VT  TV  THP  v,  «  r-  w  r, 

M-e  have  to  confess  to  a  belief  that  if  it  rested  with  i  hrnefieial  effects  nnon  \merlcan  political  life  ®  questionnaire  recently  sent  gen- 1  O  THE  Dlgby  is  having  a  fine  new  r.  P,  R 

.  i,  .u  /-  1  s-  uti  J  VI  :  rrietts  upon  .\merican  political  iir  .  erallv  to  banks  indicates  this  prefer- j  M.VRITDIES  Hotel,  and  many  other  Towns  and 

the  Sonet  Government  whether  General  Nobile  and  his - ^g^,^  acceptable  collat-  Manitoba  Free  Presa-  A  most  sa- ■  "Better  Times". 

party  should  he  rescued  or  not.  they  would  he  rescued  i  ^  Piifiiro  TTplInxii;  rctncktiicknt  ®''«'  0“®  reason  1  tisfactory  feature  of  the  better  con- i  ,  Truly  N'ova  Scotia  i.s  casting  off  it.- 

if  it  seemed  good  for  Gommunism  that  they  should  he.'  wut  ruiuic  rciiuw  v.j<iiiduiaiia  preference  Is  that  the  liqui- 1  dltions  now  prevailing  in  Canada  is  ;  ^'^^Piness  and  Is  getting  ready  for 

and  they  would  he  left  to  perish  if  it  did  not.  In  I  T  is  gratifying  to  learn  that  a  new  and  slightly  more  j  datlon  value  rests  upon  the  re-sale 'the  continuance  of  the  improvement,®"  ®''®  ''®®'  Prosperity, 

these  elrcumstances  It  is  perfectly  natural  that  other  '  I  favorable  trade  arrangement  between  Canada  andl'al'ie  of  the  share.*  themselves  and  :  in  the  Maritime  Provinces.  During,  - 


What  Others  Say 


the  Soriet  Government  whether  General  Nobile  and  his 
party  should  he  rescued  nr  not.  they  would  he  rescued 
if  it  seemed  good  for  Communism  that  they  should  he. 
and  they  would  he  left  to  parish  if  it  did  not.  In 
these  elrcumstances  it  is  perfectly  natural  that  other 
governments  should  find  it  difficult  to  co-operate  fully 


Our  FuturG  pGllow-Canadians 


Newfoundland  became  effective  at  the  end  of  the 


and  confidently  with  the  Soviet  Government,  even  when  |  month.  There  can  be  few  ranadians  who  do  not  look 


e  general  market  of  the  underly- 1  the  former  eonomic  depression  there  i 
g  stocks  if  converted.  !  wa.s  a  most  discouraging  loss  of  po¬ 

ll  is  this  t.vpe  which  is  making  the  j  pulation  to  the  Eastern  States  and 


HOOTER  AND  PANADA. 

Ottawa  Jotirnal: — Herbert  Hoover, 


Tha  supposed  object  Is  a  purely  humanitarian  one.  Pos-  I  forward  hopefully.  If  unhurriedly,  to  the  day  when  the  greatest  appeal  to  the  investor  as  he  to  other  parks  of  k’anada.  A  distinct  'should  fate  carry  him  to  the  White  : 
•tihlv  if  we  were  all  ConiTniinist*  i  nerferf  ro  nnpratinn  aspirations  embodied  in  sections  146  and  147  of  the  knows  in  .advance  just  what  his  lnd,ica.tion  of  better  times  in  the  House. will  be  certain  to  follow  sound 

betUn  our  governmenT  wou  d'^^^^^^  N’orHi  America  Act  will  he  realized  to  ,he  full  ! -mney  Is  invested  in  and  that  his  ^Iaritimes  is  found  in  ^^rir  better  ’  present.  Am- 

neiveen  our  goiernmems  woiiin  ne  ^ssioie.  huen  _  .  ,  ,  ^  investments  may  not  he  changed ;  obHity  to  hold  their  own  people,  and  erica.n  in  recent  jears  ha.s  .shown  a 

any  rate  is  the  Soviet  theor.v.  which  blames  upon  capi- i  and  Newfoundland  will  follow  Prince  Ldward  i  „n^er  any  circumstances.  These ! Hie  trek  back  from  the  United  more  profound  understanding  of  the 


falism  all  the  evils  of  our  international  relations. 


and  British  Columbia  Into  the  great  (  onfederation  from  |  investment  trusts  substitute  the  in-j®fa,tes.  Nova  Scotians  arc  returning  British  Empire  and  what  it  means. 


may,  however,  he  permitted  to  doubt  it.  The  Soviet  ! 'which  all  three  colonics  remained  aloof  at  the  lime 


Government  may  have  abolished  most  of  the  virtue,*  of 


Its  formation. 


nationalism,  but  it  seems  to  have  retained  a  very  good  ’  niunity  of  Interests  which  arise  from  mutual  com 


imitation  of  nearly  all  its  vices. 

Rights  of  British  in  Canada 

IT  IS  barely  possible  that  one  of  the  reasons  why  , 
persons  of  liritish  birth  are  less  enthusiastic  thad  ! 
wp  think  they  shoiil  l  be  about  estahiishing  their  homo,*  , 
in  '  anada  is  the  fact  th.it  if  appears  to  be  practicall.v  ! 


anics  remained  aloof  at  the  lime!  vpslor’s  judgment  for  that  of  the  ■  "  numbers  from  Massachus-  M  hen  the  acid-tongued  Jim  Reed  re- 

Mutual  commerce,  and  the  com- !  n.anager’s  and  it  is  this  type  which  !  f®tts  aud  other  states,  ^cording  to ;  f®®red J®  him  as  "that  g^ 

It  chgii  endeavor  to  discuss  as  fullv  i  the  Halifax  Herald,  which  says;  statesman  Sir  Herbert  Hoover.  If 
which  arise  from  mutual  com-  ;  _  pgggj^ie  m  ttils  brief  arHcle.  ’  !  ^®®tia  is  a  vastly  better  prov-  '  was  the  best  possible  tribute  to  Hoo- 


merce.  are  the  best  and  most  potent  means  of  bringing 
that  aspiration  into  effect. 

The  Financial  Times  is  not  intensely  devoted  to  th*’ 
general  principle  of  .steam.ship  subsidies  or  otlier  de¬ 
vices  for  making  the  national  exchequer  bear  the  bur¬ 
den  of  a  non-self-snpport.ing  ship  service.  But  a 
country  which  has  spent  money  as  lavishly  in  con- 


The  rnderljrlng  Security. 

The  first  point  the  prosipectlve  in- ! 
vestor  should  determine  about  the  i 


inee  today  than  "it  was  a  year  ago. ,  ver’s  desire  for  closer  understanding 
The  signs  of  the  times  are  too  plain  !  between  the  English-speaking  peo- 
to  be  “mistaken."  pies. 


vestor  should  determine  about  the!  -  ! 

b/suffltiral  dlv«r.fflc.tTJn  so  that'  EMdeoc. of  ■  Ms  Ufo.  he  is  perhaps  the  most  cos- 


the  ab.soluta  failure  of  any  one  of 


I  more  pro.s.perous  tJmes  is  to  be  found  [  moipo-Iltan  figure  In  .American  poll- 
i  in  many  different  parts  of  Nova  Sco-  ’tics;  while  those  who  have  studied 


imror-sible  for  them  to  obtain  a  permanent  right  to  :  """  s'-^ttered  province.s  hy  canal  and  t^he  underlying  stocks  would  not  re- ,  ^ig  gp,  of  pessimism  is  his  .speeches  and  messages'  while 

rom  iin  in  this  countrv  The  rtoc'rinB  of  tbo  no„,ini,sn  '  rail  as  Canada  has  can  fell  afford  to  spend  835.^00  a  “^ce  the  i^inciple  to  any  appreciable ,  apparently  giving  place  to  feeling  of !  Secretary  of  Commerce-must  realize 
-rmtiin  in  this  ountrj .  Phe  doctrine  of  the  Dominion  j  pff.eting  a  workable  connection  vith  the  an-  ®  i  optimism  and  it  look-s  as  though  |  his  vast  knowledge  of  Canadian 

immigration  authorities  t which  is  presumably  based  o«  j  \  ‘  .L  !!,lw  it  t!  nn.  diversification  is  incon-i^j^g  Scotlg  experience  .some-  affairs  and  potentialities. 

th*:  statutes  which  confer  aiithoritv  upon  them)  seems  1  ®  ®"  ^  ■  ...  g  .  sistent  with  other  necessary  |  thing  like  a  boom.  i - 

to  b  that  a  person  who  is  neither  a  native  of  this  that  we  should  be  a  large  con-  “®"^®  ®"d  It  has  been  J  ^  , 

,  ,  1-  J  ■-  p  •.  .  ,  .  '  pumer  of  the  products  of  Newfoundland,  which  Is  a  ture  of  dupr..ificatlon  is  accomplish-  ^  New  Hotels  Cold  Storage  Catchiiur  Uo. 

lountr.v  nor  a  naturalized  citizen  of  it  can  be  deported  .  .  ,  ,  .  .  .  ,  .  .  cd  If  the  limit  of  Investment  in  any  V  o.  ftiorage  x/p. 

:  t  ,  ,  f  ■  •  .  ,  ■  ,  raw-m<atenal-prodncing  sea-coast  and  forest  country  ,,  ,  ,  ;  Plant.  Station,  fine  new  stores  are  ■pv-  following  stnrv  was  tniH  to  a 

back  to  his  place  of  origin  nt  anv  time  between  his'  .  .  one  security  is  less  than  5  per  cent.  I  *  °®  loiiowing  siory  was  loia  to  a 

.If  1  1  1,  1  .i"  -t  v  much  resembling  a  large  part  of  Eastern  Canada,  and  a  niimher  of  noints  enter  into  this '  erected.  In  Ca.pe  Breton  the ,  convention  of  American  bankers  by 

settlement  in  <  anada  and  his  death.  Ihere  must  nre-  i  .  .  ^  nuinner  or  poinis  enter  inro  'fiis  g.i_„_-  g,g-p  contented  than  thev  «^tvau  uaunc.o 

.  ,  ,  I  f  t  V  *  .u  "■  'H  for  many  generations  find  its  chief  m-arkets  in  the  Interesting  problem  of  how  to  diver- '  j,....  hoon  «inr.o  fVio  oir>*a  of  cvio  war  Thomas,  the  widely  known 

i^UPKinn  ronif*  ^rourifls  for  his  dcportcition  but  thp  '■  ~  *«*»■’.*  xi  *  i  njivft  nf^GTi  bintCG  tn6  cios©  of  to©  tvgt.  ;  travpilpr  atirt  lArtur^r  tir>io  wViAn  in 

•  f  f  .•  ' ‘5>  «cporwtion.  t®®  ,  ^’nited  States  and  other  highly  specialized  eountrler  sif.v.  Tn  the  selection  of  common  '  ^Vork  is  steadier  and  monev  more  i  afo„Tro/i  ton,i  . 

uetcrmination  of  the  qiip.stion  whether  grounds  ex  st  or  '  ,  ,  stoc’is  it  is  essential  that  all  of  the  t  ...  V  *7  !  Monfreal  some  time  ago.  was  a  guest 

,  ,  .  f  ,  ;\Ve  must  therefore  contribute  to  the  economic  welfare  sroc.rs  it  is  cssenuai  indt  an  or  me  plentiful.  New  Glasgow  and  the  sur- '  of  Stephen  Leacock- 

net,  ttcems  to  rest  fntiicly  with  the  officials  of  the'  j  ...  j  ...  u  be  listed  on  one  of  the  recog- .  rnnndin°-  towns  of  DIrini!  CY>iintv  are  '  <*-ri,J;  i  ..  ^ 

,  .  .u  ut  ..  ,  -of  our  neighbor  in  other  wa.vs:  and  an.v  method  which  and  nrefAir;hiv  ,7  i®""®  ®f  i  l-ounty  arc  The  last  time  I  saw  my  friend 

DrpnrtiiKnl.  .vmong  other  possible  grounds,  there;,  ,  ,  ,  t- u  .i.  j  j  .  t.  ni^.ed  exchanges  and  prerera-Diy  on  ,  j^radnaily  getting  back  to  normal.  |  Stephen  Leacock  was  tn  Atontraai 

MCIH  to  !.p  iricSutlH  thp  iittion  „r  Ic.tvint:  the  countr.v  7”’^*  k'”!'!  V"T,h  "  i,'*  ^  T"  '!  ^**0  travellers  ^e  niost  iniporUnt  of  alK  the  New  .Vmherpt  is  ttlotvly  but  surely  tmprov.  I  when  I  was  Bpeakin.  up  there.  He 

ar..t  tallinu  to  te-Occ..,,,.  ouesd,  ,  settler  upon  one-.,  |  •I'"'""  '»  •  ■'«■>  o7^e  epeeuSke  wc  ICekV  ?  *"?  'r  ■, for  me.  and  , 

,  ,  n  the  right  direction.  musi,  not  ne  or  tne  specuiaine  lypc  chase  of  the  Malagash  Salt  Mines  i  \rhen  T  got  to  his  nlace  the  n.artv 

vctiirn  a  very  natural  course  of  conduct  for  the  or- '  _ _ _ _  but  must  have  certain  tnhereni,  qua-  .should  mean  a  big  thing  for  that !  had  been  under  way  for  some  tlme- 

dinary  human  being,  who  would  searcriy  suppose  that  :  lities  surii  as:  jpart  of  Cumberland  k'ounty.  Liver-  as  T  saw.  I  wanted  to  be  a.  polite 

th**  authorities  wanted  him  to  figiiie  twice  in  the  im-  *  GoupOflS  *•  High  book  ®*‘  nf'pool  is  sure  of  a  town.  The  Paper  gajest.  and  remarked  that  I  wished 

t  .  .1-  iv  'll  common  stoek  after  funded  obltga-Vlills  alone  spell  prosperity  and  thev  would  allow  me  tn  ratnh  nn 

migration  statistus. .  ;  if  n-.,  have  ranch  more  rain  this  summer  there  will  j,g,.„  gg^  book ;  there  are  rumors  that  other  Indus- j  thTm  And  Stcihen  Leacock 

'Ihp  case  of  Keith  Harrison  \aughan.  now  under  con-  be  r.json  for  catling  it  the  "grumble  scat’  value  must  compare  favorably  with  tries  are  to  follow.  Lunenburg  :  looked  at  me  rather  critically,  and 

sldpration  in  the  Superior  '  oiiit  of  this  Province,  may  v  v  ¥  ¥  the  market  price  of  the  stock.  'should  he  much  better  than  last  year. !  said :  “M'ell  if  you  mean  that,  (and 

•  eivp  the  useful  purpose  of  rlrawing  attention  to  cer- !  Having  made  $100,060  a  .ve,ar  for  six  years  Lloyd'  "•  case  of  Industrials  the  The  fish  price  is  satisfactory,  and  he  had  a  quart  in  either  hand),  if 


remain  in  this  country.  The  doctrine  of  the  Dominion!®®  nas  .en  aiitiu  lu  b;  vi 

immigration  authorities  fwhich  is  prcsumablv  based  on  !  ®ffccting  a  workable  connectio.n  v 

,  u  ,  v  1  r  .u  •.  V  !  dent  colonv  which  Is  its  nearest  neighbor, 

the  statutes  which  confer  authoritv  upon  them)  seems 

.  ....  1  •  fortunatelv  impossible  that  we  should  be  a 

to  b  ■  that  a  person  who  is  neither  a  native  of  this  ;  ■  ^ 

,  .  ....  ...  ,  .  ,  '  sumer  of  the  products  of  Newfoundland, 

co-jutry  nor  .a  naturalized  citizen  of  it  can  be  deported  .  .  ... 

:  ,  ,  ,  .  ,  ..  .  .  .  .  1  raw-material-prodncing  sea-coast  and  for 

back  to  his  place  of  origin  nt  any  time  between  his  '  ...  ,  .  .  „  , 

.  1  ,  ,  u-  1  ,,  much  resembling  a  large  part  of  Eastern  ( 

settlement  in  'anada  and  his  death.  There  must  pre- i  ,  ... 

.  ,  ,  I  b  v  .  ,  .  .  will  for  many  generations  find  its  chief  ma 

sumahly  he  some  grounds  for  his  deportation,  but  the  ' 

..  ,  .  ,  .  ;  United  States  and  other  highly  speciallzei 

uetcrmination  of  the  question  whether  grounds  exist  or'  ,  .  „  k 

,  .  .  ,,  . . ;  We  must  therefore  contribute  to  the  econo 

not,  .seems  to  rest  tntiicly  with  the  officials  of  the'  ..  .  , 

,  ,  •  of  our  neighbor  in  other  w.ays:  and  an.v  m* 

itepart iiKnl.  .vmong  other  possible  grounds,  there  '  .  u  ,  ,  ,  ^ 

.  ,  ,  ,  ,  u  ,  ,  .  ,  leads  to  a  freer  movement  of  both  goods  an 

M  ems  to  lie  inciiido'l  the  action  of  leaving  the  countrv  ,  j  j  .u  n  .  it 

,  ,  ,  I  between  the  Island  and  the  adjacent  malnla 

and  failing  to  re-declarc  oneself  as  a  settler  upon  one  s  i  .....  ♦ 

.  *  ,  ,  ,  .  ,  ,  in  the  right  direction. 

'ctiirn  a  very  natural  course  of  conduct  for  the  or-  ' 

dinary  human  being,  who  would  scarcely  suppose  that  : 

th**  authorities  wanted  him  to  figiiie  twice  in  the  im-  ;  *  Coupons 

migration  statistics. .  If  n-e  have  much  more  rain  this  summe; 

The  case  of  K(‘it)i  Harrison  \  aughan.  now  under  con-  be  r..ason  for  catling  it  the  "grumble  scat" 
slderation  in  the  Superior  '  ourt  of  this  Province,  may  ¥  ¥  ¥  ¥ 

•  erve  the  useful  ptirpos**  of  rlrawing  attention  to  cer-  I  Having  marie  Sioo.ooo  g  ve.,gr  for  six  y 
tain  prarlices  of  t.he  Immigration  Department  with  George  is  retiring  from  journalism.  He  is 


raw-m<aterial-prodncing  sea-coast  and  forest  country 
much  resembling  a  large  part  of  Eastern  Canada,  and 
will  for  many  generations  find  its  chief  m-arkets  in  the 
United  States  and  other  highly  specialized  countries 


in  the  right  direction. 


Coupons 


Having  marie  Sioo.ooo  g  ve.,gr  for  six  years.  Lioyd 


tr-  !  diversification  should  he  such  that  the  Foundry,  Cold  Storage  and  other  you  mean  that  start  in  on  these 

ration  Department  with  ;  George  ,*  "  the  basic  tndaistrie.s  are  not  greatly  ;  industries  .arc  busy  and  prospcrou.s. ,  flr.it !  ” 


which  the  general  public  is  almost  certalnlv  unfami- ;  t®"'  joumali.sts  who  base  retired  for  that  reason.  '  '  ‘  '  I 

liar.  .Mr.  Vaughan  differs  from  a  great  many  of  the  _  ,  _  i 

immigrants  whom  the  departments  seek  to  deport,  in  '  "A'ou  -will  reach  old  age.  or  die” — .says  the  heaidlng  — — ^ 

having  money  enough  to  deposit  two  thousand  dollar.s  i  of  a.  life  insurance  advertisement.  That  might  be  FVt  f  2 C* 

with  the  officials  as  a  surfity,  otherwise  we  should  I  called  a  trite  statement.  j 

probably  never  have  heard  of  hks  case  or  of  the  action  !  ¥  ¥  ¥  ¥  j  ^ - - 

of  the  department  in  connection  with  it— an  action!  A  bank  may  pride  itself  In  being  called  a  serrice  ;  ...i.j  it,  t.  ... 

.  _ _ _  Ti,„  Aw,B..iB<.n  n,.,it.«r  V,.,*  t.aa-  n.,*  ^  member  was  Initiated  on  hopes  he  entertained  of  buying  the  broadcasts,  and  indicates  that  Canada 

which  inaj  be  perfectly  legal,  for  this  paper  is  in  no  ,  station,  -ajs  The  American  Bank.r,  but  adla  ha  Floor  of  the  Toronto  Stock  Ex-  stock  at  a  lower  level  and  thus  bal-  Is  out  to  rival  the  best  broadcasts 


A'ou  -will  reach  old  age.  or  die’’— .says  the  heading 
a.  life  insurance  advertisement.  That  might  be 


Inside  Stories  of  the  Street 


position  to  anticipate  the  decision  of  the  Superior  |  there  la  no  rea.son  why  It  should  be  a  source  of  free'  change  a  few  daysjancing  liis 

Court,  but  which  docs  not  seem  ana-  the  more  equit- !  service.  '  AND  THE  ROTS  ago  and  became  the  ]  the  fa.et  th 

,  ,  J  r  -ui  »  vu  *  i  ¥  ¥  ¥  ¥  » Iltlt  AI.AVVA'S  adetira  of  a  prac-  so’d.  the  si 

able  or  def.-n.sible  for  that  .-eason.  i  ¥  ¥  ¥  '  RE  ROYS.  ox  'aijor  Van  I  more,  ftp 

Among  the  allegations  In  this  case  Is  the  claim  that  ;  The  Country  Guide — mouth-piece  of  the  farm'^r  sooner  did  he  make]  but,  oba-ioti 

a  board  of  inquiry  gave  iudgment  in  1918  that  Vaughan  '  organizations  in  Western  Canada — declares  that  it  Is  j  his  appearance  on  the  floor  when  his  j  experience.  .  I 

fhoiild  be  deported  to  his  natla-e  country.  England,  but 'amazing  to  see  the  hold  that  the  McNary-Haugen  doc- 1  phone  instructed  him  to  |  --  -  I 

that  this  action  be  suspended  indefinitely,  and  that  the  trine  has  secured  on  the  imagination  of  American  |  j,g,  ;  something  of  a  meteor  in  the  finan-  i 


change  a  few  days  ancing  his  account,  were  blasted  by  produced  across  the  line. 

AND  THE  ROYS  ago  and  became  the  j  the  fa.et  that  immediately  he  had  - ^ -  j 

» Iltlt  \  LAV  A  AS  adctlin  of  a  prac-'so’d.  the  stock  began  to  climb  once  In  connection  with  the  stage-man- | 
RE  ROYS.  o.N  ■a’i®r  luDiilmorc.  It  proved  a  painful  inltjatlou,  aged  agitation  for  a  dictator  in  the 

sooner  did  he  make  |  but,  obviothsly,  not  -without  a'alue  in  pulp  and  paper  in- 

his  appe.a.rance  on  the  floor  when  his  j  experience.  .  A  COAIPIiIMENT  dustry,  the  name 

hoii.se  by  phone  Instraicted  him  to  |  - — —  TO  SH'EEZEY.  has  been  mentioned 

hiiy  sen  shares  of  ‘".'tcenir  Railway”  j  Harry  Hatch,  who  has  proven  for  that  important, 

s-^cck  He  "hit”  and  b'd  hut  the  ;  something  of  a  meteor  in  the  finan-  |  if  rather  vague,  position  of  R,  O. 
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The  Investor — 

rublish«d  raonthly  and  Rent 
rriiti*  to  interested  inciuirers  hr 

\fLEOD;>£>UNC 

AVHRtlGt 

205  St.  Jnme*  Street. 

MONTREAL 

TOROSiTO  OTTAWA 

HAMILTON  LONDON 


SoMivd 

Investments 

H'/th  a  good yiefdp 

Write  for  our  eelected 
list  of  offerings. 

Dickson.  Joluffe 

Bnd  Company*,  Limited 

INVCSTMKMT.  SCCURmCS 
S02  BAY  STREET  -  TORONTO 


SAVEDISU  AMERICAN 
PROSPECTING  COMPANY  OF 
CANADA,  LDIITED 
1011  Metropolllan  Rldg,, 
Toronto  2,  Ont, 

28  Beaver  Street.  New  York  City 

HANS  LUNDBERG 


G.II.STH&CD. 

LMIITLD  Eat.  last 

The  Oldest 
Bond  House  In  Canada 

300  Ray  street  -'TORONTO 


Fthe 


deportation  ha  carried  out  only  if  further  complaint  ;  farmers.  And  yet  we  seem  to  remember  the  Country  i  .lEked  price  was  above  the  limit  he,  cial  and  Indus-  Sweeze.v.  Bob  Sweezey.  from  his 

were  made  against  him.  It  is  difficult  to  imagine  a”  Guide  .supporting  very  similar  doctrines  with  the  idea  !  had  been  Instructed  to  pay.  By  the  lH.ARRY  HATCH  trial  world  since  training  and  e.xperience  would  un- 

oonditinn  less  likelv  to  convert  a  freedom-loving  na- '  that  they  would  help  Canadian  farmers.  i  time  he  came  back  from  the  P^®®®  p®  "'•arked  out  doubtedly  be  well  qualified  for  such 

.  i  ,  J  r.  J.  1,1  '*  *  *  *  With  ,1  neav  bid.  the  asked  price  had;(H.AIN  PRO.MOTERthe  Gooderham  a  difficult  task,  even  apart  from  his 

five  of  F.ngland  Into  a  good  Canadian  citizen  than  thi.s  j  ;  jumped  again  The  process  of  bid  ,  fr  Morts  deal  in  reputation  as  a  diplomat,  which  was 

extraordinary  method  of  keeping  a  sword  suspended  '  Whichever  party  is  triumphant  at  the  polls  this  land  asked  was  repeated,  until  fin"  i  Toronto,  is  now  to  give  Canada  a  greatly  enhanced  when  he  brought 
over  his  head  and  prea-enting  him  from  ea-er  feeling  i  autumn,  says  The  Christian  Science  M-mitor,  the  nom-  |  the  stock  which  he  bid  for  at  first  at  j  chain  of  radio  stations  similar  to  the  about  a  smooth  settlement  of  the 

himself  really  safe  and  at  home  in  the  land  of  his  |  ination  of  .fosepb  Taylor  Robinson,  of  Little  Rock.  Ark  .  I  6®''®®  purchased  at  7®:  Red  and  Blue  network  of  the  Na-  strike  of  the  students  at  Queen’s  - . 

n.msei  /  .  ..  . .  ..  L  .  ,.i.-  -..--u.-.  .v.  r. _ .i-  k.-h-..-.  .  I  On  confirming  purchase,  bis  house  |  tlonal  Broadcasting  Company  at  pres-  Lniveirslty  a  few  montJis  ago.  How-  — 

adoption.  And  the  amazing  thing  is  that.  If  the  alle- ,  for  \  ice-President  at  the  Democratic  National  Conaen- 1  jgf^^g,g.^  j^^g^  jj^gg  (n- '  ent  operaOng  in  the  United  States,  ea-er,  we  doubt  if  he  is  looking  for  the 

aetions  are  correct.  Vaughan  wa.s  placed  In  this  posi-  tlon  at  Houston  has  completed  the  square  which  In- j  ptriicted  to  sell,  not  to  buy.  Imme- j  Toronto  Is  to  be  the  headquarter.*  of  .job  of  dictator  In  the  neavsprint  in-  Financial  Ti  ea  is 

t-’on  for  no  other  crime  than  that  of  haa-lng  failed  to  sures  that  the  incumbents  of  the  two  major  positions  I  <ilately.  he- offered  the  stock,  but  the  new  company  known  as  the  dustry,  or  if  he.  or  anyone  else,  could  published^  at  333”crai|  street*  West. 

1  _  .  ....  KMo  ...  no  nolrort  TmTi-o-f-nnaHa  Rrno.dcaotln  ir  Cfvm.  maL-c  a  p-ro.at  .oun.eeoo  O  /T4't.  tV..  Xtnr.ti..nl  1...  "Tl.. 


RDYAl  TWIST© 

EXECUTORS 

L  trusTees  Ji 


‘  ,  1.1.  r  anna,  nftn.  ^n.-inn.  In  tha  npvt  AHministrafion  shall  hp  ppntipmen  nf  hum  ^ids  receded  aeqUlckly  as  asked  Traus-Canada  Broadcasting  Com-  make  a  great  success  of  it,  (It'lsthe 

report  on  his  second  entry  into  Canada,  after  having.  In  the  next  Administration  shall  be  gentlemen  of  hum-  advawed.  aarith  the  re-  pany.  This  is  the  first  move  to  con-  history  of  civil  wars  that  they  are 


been  properly  passed  as  an  Immigrant  upon  his  first,  hie  origin. 


I  suit  that  he  covered  at  59  3-S.  Any  |  centrate  the  talent  of  Canada  for  |  usually  fought  to  a  finish). 


Montreal,  by  The  Montreal  Finan¬ 
cial  Times  Publishing  Companv. 
Limited.  Montreal.  General  Man¬ 
ager,  David  Burnsldo. 
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We  offer 

MUNICIPALITY  OF 
MEDELLIN 

(Department  of  Antioquia,  Republic  of  Columbia) 

External  Gold  Bonds 

Due  Dec.j  1954  Payable,  New  York 

Medellin,  capital  of  Colombia’s  largest  Depart¬ 
ment,  with  a  population  of  120,000,  situated 
at  3,000  feet  altitude  and  having  year-round 
temperate  climate,  is  the  chief  commercial 
centre  of  a  vast  territory  and  one  of  the  world's 
greatest  markets  for  coffee.  This  Municipality 
has  never  defaulted  in  the  payment  of  principal 
or  interest  on  any  of  its  obligations.  Applica¬ 
tion  will  be  made  to  list  these  bonds  on  the 
New  York  Stock  Exchange. 

PRICE:  93.25  and  interest,  to  yield  7.05% 

Write  for  descriptive  circular 

HANSON  Bros: 

incorporated 


INVESTMENT  BANKERS  -  ESTABLISHED  1883 


TORONTO  MONTREAL  OTTAWA 


Stewart,  McNair  &  Company 

Investment  Bankers 

Members  Toronto  Stock  Exchange 
Members  New  York  Curb  (Assoc.) 

234'8  Bay  Street 

Toronto,  Canada 

take  pleasure  in  announcing  the  opening  of  a  branch 
office  at 

North  Bay,  Ontario 

under  the  management  of 

MR.  FORBES,  KNIGHT 

This  branch  will  have  direat  wire  facilities  through  its 
head  office,  with 

Toronto,  Sudbury.  Montreal,  Winnipeg,  New  York  and 
Chicago. 


WE  OW’N  AND  OFFER 
SUBJECT  TO  PRIOR  SALE 

14,700  Shares  of  the  rapltal  Stork  of 

The  Silver  Moon  Hosiery  Mills,  Limited 

Incorporated  by  letters  patent  under  the  Company's  Act, 

Province  of  Quebec  * 

TAPITALIZATION 

Anthortzed  .30,000  (>*o  Par  Value)  rommon  Shares 

To  be  Issued,  to  present  owners  of  Duval  Hosiery  ilills.  Limited,  for 
their  intere.st. 

7,650  Shares  (Bestricted) 

To  be  Issued  as  per  the  present  underwriting 

14,700  Shares  (I'lirestricted) 

Reserved  in  the  Treasury  for  future  Corporate  purposes 

7,6,50  Shares 

By  agreement.  Stock  held  by  the  Directors,  shall  not  be  subject 
to  any  dividends  until  60  cents  per  share  has  been  paid  to  the  14,700 
shares  sold  to  the  public,  surplus  dividends  in  excess  of  this  will  be 
divided  equally  amongst  all  issued  stock. 

Board  of  Directors: 

.1.  A.  BOIVIX 

Director  and  Sec’y  Treasoirer  Duval  Hosiery  Co.  Limited. 


D.  D.  FREDETTE 
Director  Duval  Hosiery  Co. 
Limited. 

Pres.  New  Method  Washing  Co. 
Limited. 

R.  ROBICHAUD 
Director  Duval  Hosiery  Co. 
Limited. 

(Formerly  of  Green  shields.  Ltd.) 
EDOUARD  PETEL 
Chief  Mechanical  Expert 
Director  Dtival  Hosiery  Co. 
Limited. 


P.4UL  PAYETTE 
General  Manager 
Commonwealth  Securities 
Company 

F.  E.  ALLAIRE 

Vice-Pres.  New  Method  Washing 
Co.  Limited 

Director  Duval  Hosiery  Co. 
Limited. 

ARTHUR  GAGNON 
Pres.  Gagnon  Tardiff  Limited 
Quebec  City 


Prlcp  $12.60  a  Share. 


COMMONWEALTH  SECURITIES  CO. 

Suite  307,  Bank  of  Toronto  Building, 

MONTBEAL. 


ROBERT  H.  PRINGLE 


GILBERT  G.  HOLMES 


HAVE  FORMED  A  COMPANY  UNDER  THE  TITLE  OF 


Limited 


TO  CONDUCT  A  GENERAL  BUSINESS  IN 


leTestment  Securities 


OFFICES  HAVE  BEEN  OPENED  AT 


45  RICHMOND  STREET  WEST 

CENTRAL  BUILDING 


TELEPHONE  WA.  1239 

Tou  will  be  assured  of  intellizent,  personal  service  based  on 
years  of  banking  and  investment  experience 

July  S,  192S. 


HINTS  TO  INVESTORS 

i - - - - - _____ - - - 1 1 

'  Imperial  Tobacco _ Perfection  omre  than  Sl.sn  per  share  ;  Drydcn.  as  with  the  promi..:e  of  im- . 

Qljjgj.  !  .So  far  no  billance  sheet  has  yet  hcon  proving  m.i.rket.s  for  .sometime  to  i 

:  WnvM  you  kMJy  ,rt  n,e  l-notc  vhnt  !  If  ^  i 

you  thnk  about  Imprrial  Toharco.  prices  on  both  issues  be-  | 

it  .70.KI  for  14  or  20,  /  bouybt  Per-  !  T r  7'"^  '  ’"7  ,  -  . 

frrtinn  dials  at  S4  rin  umi  think  itl $.-.8..34 1  ,S. ,  uf  which  j  \lith  regard  to  Canada  Power,  we 
Lmsable  to  soli  ai  5  or  6,  or  h  it  aood  '  ^">Sfln.413  repre.sentPvd  curient  a.sset.s.  |  do  not  think  you  would  he  well  advise-d  | 
for  a  hoidf— "Jidteu  ■’  '  !'  "rrent  liabiliUe.s  amounted  to  $2.43.S,  to  wait  for  ,t bis  .stoc-k  to  again  reach  | 

Imperial  Tobacco '  has  enioyed  con-  i  "I'', •7''''“' .  '  '7’"' 

.siatent  expan.sUm  in  ea,rning,s  dunng  j I,'  7''’'’'"'"'"  Ihc-e  |  advcr.se  operU.ng  conditions  in  the 

recent  years,  and  if  is  to  l.e  presumed  "’t"  f  f'"'  j''"'';''’.’'""-  |  indti.stry.  it  seems  as  if  it  i 


itha,t  this  progtess  uill  continue.  The  dep.-e nation  and  $2.n47.6.S.1  ,  w,  be  a  long  time  Iv^fore  the  .stock 

company  has  a  very  strong  ba.la nee  r  ,  r  tv,  .  | 'vni  a.gain  touch  .YY  There  arc.  how- 

'  sheet  and  there  is  a  very  .sub.stantial  ,7*’^  l-i’>7nt,de  ,  ever,  .special  influences  at  work  Ju.st 

!  equity  behind  the  common  .stock.  '^  "  ’7  7 T-7  si  1-7  7  7  <'ompany. 

'which  constitutes  a  very  attractive  in-  $.S4.,7,.!>90  of  whudt  $9  2 , 9.-  :  which  might  rc^sult  m  the  stock  sell- 

i  vestment.  It  is  quite  within  f he  i '*''7  '  ^f  cur- ,  mg  .somewh.m  higher  w.lhm  the  next 

:hou™is  the  rv,s.,ihiiif,e«  ,h,t  tvee  ete.i.  1 liabilities  amounting  to  $2.22.-,. 1  64  i  few  weeks,  and  we  would  recommen,  1 


;  which  constitutes  a  very  attractive  in-  ! 
j  vestment.  It  is  quite  within  the  i 
I  bountis  the  possibilities  that  the  .stock  ! 


imay  Ik-  worth  15  or  more  within  theil'  "  '’a-P»a'  "f  ?‘^.n5  4.7$n.  |  that  you  get  out  on  any  .subst.sntial 


^  year  or  so.  although  it  should  Ive  j  I'aurentide  also  was  .strong  in  surplus  ,  bu  go.  and  switch  into  .s 
embered  in  thi.s  connection  lhat  I  '--ss  balance  l.e„or  prospects  during  t 

.stock  is  only  $5.no  par.  TVu  '  7  ■  ''eserves  of  $265. .971.  or  .so. 


I  next  year  or  so,  although  it  should  ive 
I  remembered  in  thi.s  connection  that 
;the  .stock  is  only  $5. no  par. 

'  Regarding  Perfection  Glass,  profits 
jin  the  plate  glass  industry  in  iho 
I  Dominion  are  difficult  of  achievement 
I  under  present  riay  conditions  of  keen 
I  competition,  and  if  you  can  obtain  your 
I  pupcha-se  price  tor  thi.s  stock,  we  would 
;  advise  you  to  get  out  and  switch  into 
j. something  where  future  prospects  arc 
more  clearly  definoJ. 
j  H.  >1-  Jt-  H. 

j  Wright-Hargr  eaves — Nickel 


security  with 
he  next  year 


7  am  holriiiiy  some  ^\^rir/h■t■]^aryrca■  j  I.aurontide  Power  for  soiiif  iinio  now. 
vrs.  I  tcould  hr  ylad  if  you  toot/W  |  The  .shares  of  l^aurentide  Power  have 


Through  its  control  of  Laurenti'le  4$  *  ¥  *  j 

To.,  uanadfi  Power  &  Pap-r  hi.s  a  ma-  Consol.  Food  Products.  I 

.iority  intorost  amounting  to  in  r  ui.^  j 

’  ^  ^  ,  ..  /  U'nuM  nkr  t/onr  n/f\*ire  nu  Coit.«?o7i7 

the  stock  of  LaurentKlo  i»n\vor  Co.  .  i  .•  i  r 

t  J  .  ^  natrri  j>nnrist.  of  irnuh  /  am  a  shnrr. 

with  an  in.stal  ed  rapa.  it y  of  P,.,. non  purrhnsrd  Arnold  Bros. 

tl.  P.  m  Its  idant  at  (.rand  -Mere  on  slack  some  time  aoo.-"B.  E.  A." 
the  Bt.  .Maurice  River.  'I'he  big 

.«hawiniga,n  Water  &  Power  which  1"  '""•b''.sTood  that  this  corpora- 

own.s  and  o-peraies  several  T>ower  f'""  biaking  considerable  progre.s.- 
Plants  throughout  tile  S'.  Maurice  Val-  "bganization,  and  that  oi>erations 
ley  region  is' reliably  repoiie.l  to  lia-  ■•mnipg  on  a  comparat ivel\ 

been  dickering  for  the,  purchase  of  enjoys' 

I.anrentide  Power  for  .snipe  lime  now.  management  m  .Mr.  Zahler.  I 

The  shores  of  I jjiirent ide  Dower  h-ive  ’"e  former  .eneral  .Manager  of  I’ure  I 


tl.  1’.  in  its  j.lant  at  ('.rand  .Mere  on 
the  Bt.  .Maurice  River.  'I'he  big 
i^hawiniga.n  Water  &  Power  (’o.,  which 
owns  and  o-perates  several  yvnwer 
plants  throughout  tiie  St.  .Maurice  Val¬ 
ley  region  is'  reliably  repoiie.l  to  lia- 
been  dickering  for  the.  purchase  of 


INCOME  BUILDING  BY  MAIL^ 


Executives'^ 

Study  your  investmenti  at  your 
leisxure  .  .  .  with  the  aid  of  up-to- 
date  information  placed  at  your 
disposal  through  our  Statiadcal 
Department. 

Our  Current  Investment  List  and 
News  Bulletin  contain  a  very 
informative  review  of  investment  j 
possibilities — 

A  copy  sent  .  .  gladly  .  .  on  rteeipt  ef  revuH. 

Flood,  Barnes  &  Co. 

LIMITED 
Investment  Bankers 

MONTREAL 


'  ad  rise  me  to  sril  or  hold.  There  ore  i  ,pfip|.tpf]  market  trend  re-cur-  f^tores.  and  as  Imth  I’lire  Fond 


■  many  confHctihy  reports  out  oit  this  ;  re  nee  of  these  Vumoi*s.  ha\ur,g  .idvanc- 
stock  and  /  do  not  know  what  to  do.  i  pr]  very  raitil.lly  to  a  high  cif  $260  a 


and  Arnolds  are  well  known  and  effi.- 
c'lent  unit.s  among  chain  .store  orga.n- 


/  no  ICO  snow  wnn.i.  iij  or.,  i  eu  Very  raitl.l.ly  to  a  high  I, if  $260  a  .  . . -  ..ige.i  i  , 

^  Do  you  think  if  would  be  a  pood  move  ,  ..ihare  this  year,  and  are  n.>w  selling  country,  the  pro.speets  I  We  own  and  otter 


1  fo  sell  and  buy  Xk'kel? — "Errpus."  !  at  $2.50  to  $255.  If,  as  it  is  under-  .steal l.v  exymnsion  in  hu.slness 

!|  We  do  not  think  a  switch  from  I  .stood,  this  market  Ju.st  al>nut  repre-  anti  ^a^ings  over  a  period  of  years. 
.  Wright -Hargreaves  into  Nickel  would  .sents  the  price  which  will  he  paid  bv  7,®  bt-nf'e  that  you  would  be  w-eii 
Ibe  Justified,  more  especiailly  in  view  j  .shawinigan  in  the  event  of  the  acqui-  7  ^  retain  your  Con.solidatrd 

of  the  fact  that  yoii  would  be  taking  i  .sition  of  Laurentide  Power,  (.'an.ada  i  7”"  ,7°^ ^  rather  than  take  a  los.s 
more  or  less  .sub.stantial  los.s  on  the  i  Power  Paper  through  its  holdings  of  nt  'bi^s  time, 

former.  about  55.nnn  of  the  105, mio  shares  out-  r-  j  i  •  *  * 

Wright -Hargreaves,  as  in  the  ease  j  standing  will  receive  betw  een  $1.9.500.-  Good  List  to  Hold. 

;of  practically  every  other  big  mine,  ;  ooo  and  $14,000,000  as  a  result  of  the  The  writer  is  mrryno  on  marpin 
has  been  going  through  a  period  of  |  deal.  This  should  fortify  considerably  '  Uie  followinp  stocks:  — 
adver.se  operations.  It  seems  evident,  |  the  already  substantial  balance  sheet  I  fihawinipan,  Internntinnril  Paper, 
however,  that  this  tempora.rj'  .sltua- |  position  of  the  corporation.  \  Montreal  Power,  Winniprr,  Electric, 


Good  List  to  Hold. 

The  writf*y  is  mrr^/vo  on  mnrfyin 


Famous  Players  Canadian  Corp. 

LIMITED 

67c  First  Mortgage  20-year  Sinking  Fund 
Gold  Bonds,  Series  “.4” 

Price  100  and  interest,  to  yield  6% 

Circular  on  request. 

The  Equitable  Securities  Corporation 

A  A  Umlted 


,  tion  is  Just  about  cleaneil  up  and  that 
I  results  from  now  on  xvill  show  a  .steady  Distillers 
improvement.  ^  ^ 

The  company  is  well  managed  and  , 

;  the  mine  Is  well  located,  and  there  is  j 
every  reason  to  believe  that  a  future  stock  IVr 
almost  a.s  great  as  the  other  two  big  j  'J  .  ' 

mines  in  the  Kirkland  I>ake,  namely  ^ 

Lake  Shore  and  Took  Hughes  lies  '  ^ 

.  ,  -  Iv?  somew'l 

ahead  of  the  company.  . 

41  V  ¥  necessa 

Abitabi  a  Buy.  price  war 


»  4^  \Sinrltcrs,  \irkcl,  Imprriol  Oil,  Intcr- 

Seagram — Lindsay. '  Petroleum,  n.  i.  on,  uiso  Bra- ! 


Do  you  think  thf  future  prospects 
for  Distiller.s-Srdpram  are  hrinht  ? 

1  am  the  holder  of  IV.  l.iii.d.:my 
.stork.  iVould  you  advise  me  to  hold 
this  stock  a  little  tonprr? — "B.  .1.  B.” 


I  have  held  these  for  sometime.  Do 
you  think  /  should  retain  them? — "C.  | 
C.  U."  I 

IVifhout  exception  th«>  companies  i 


The  Rox’al  Bank  Building 
Montreal 
Harbour  <»2<»6* 


INVESTME.NT  BA.NKERS 


.Action  on  DistiMens-Sengrams  may  ; '''I’re.sented  by  the  securities  which 
l>e  somew'hat  .slow;  this  in  the  light  :  hold  are  rapoi-ted  to  tve  enjoying 


of  necessary  organization  resuliing  d’-  r^ry  sounil  growth  in  business  o.nd 
from  the  merger  and  also  the  existing  j earnings,  while  the  indications  are  j 
price  war  which  is  at  present  under- i 'h.at  this  ex'pansion  xvill  oontinue  for 


Would  you  consider  Abitibi  PoM.'cr  ^.gy  jp  commercial  alochol  field.  ;  •‘'f'trietime.  This  shotild  be  reflerted  in  J 


!&  Paper  Co.  common  as  an  oufsfaiid-  understand,  however,  that  future 
j  (list  opportunity  in  the  bargain  clas.s  I  pppqppp,g  pj  corporation  are  very 
\at  60  or  under,  I  am  a  small  investor  .substantial. 


the  market  course  oif  the  .securities 
over  a  period,  and  we  believe  you 
would  he  well  advised  to  retain  the 


'  searching  for  bargains. 


The  plant  at  Montreal  has  already  |  for  the  balance  of  this  year,  at 


consider  the  buying  of  old  lots  on  a  eommenced  bottling  of  one  or  iwo  very  Irast. 

.scale  down  for  the  long  hold,  but  Ui''  poptilar  brands  controlled  by  Di.si iilei's  4$  4$  ¥  4$ 

present  income  is  immaterial;  price  porporat ion.  and  it  is  linder.stood  that  Flintoba  Mines. 

appreciation  bring  the  main  point.  —  other  lirands  will  be  added  .steadily  to!  n'ottW  you  kindly  give  me  your  . 
j  "B.  C.  Subscriber."  Ithe  otitput  of  the  Montreal  di.stillery  I  opi.ttioit  of  EUntohi  Mines  as  a  pras- 

We  believe  that  for  the  patient  in-  I  in  due  course.  At  the  .same  time  .sul)-  '  pert.  Would  you  rnn.sider  if  an  a.ltrac-  j 

vestor,  who  is  willing  to  wait  a  few  J  .slant  ial  improvements  to  the  Seagram  j  (ire  .speculation  or  othcriosc? — ".<9.  J.  j 

!  years,  your  sugge.sted  purchn.se  of  odd  j  pl.ant  at  Waterloo  have  been  under-  i  I,."  . 

I  lot.s  of  Abitibi  at  currnit  or  lower  j  taken,  and  fl^se  should  result  in  ai  While  thi.s  is  .stil!  in  the  prospect 

levels,  will  prove  very  profitable.  big  increase  in  the  output  of  (.'inadian  '  stn.ge.  the  property  has  sitme  excellent 


levels,  will  prove  very  profitable.  |  big  increase  in  the  output  of  (.'inadian  stn.ge.  the  property  has  some  excellent 
It  shouM  lie  remembered  that  the  i  whiskeys.  j  showing.s  and  lievelopment  work  is 

pre.sent  .situation  in  the  new.sprint  in-  j  Regariing  C.  AV.  Lindsay,  we  be  j  proving  up  very  nicely.  The  men  in 
dusfry,  w^ich  by  the  way  may  have  i  lieve  you  wotild  be.  well  advised  to  re- |  charge  of  operations  are  experienced 
been  over-emphasized  in  some  quar- |  tain  this  as  the  company  earned  j  and  I'»niigla.s  Wright,  M.  G.,  of  Wright 
fers,  is  bound  to  be  only  a  temporary  around  $9. no  d  .share  las!  year  on  the  A:  Roydell  are  even  now  making  a 
one.  In  addition,  Abitibi  is  in  a  very  j  common,  and  we  undersi.Tid  that  earn-  |  thorough  ex.amination  of  the  property. 
!  favorable  position  to  weather  aij.v  ings  this  year  have  lieen  running  ;  \Ve  con.sider  the  stork  a  speculation 
!  stortiis,  enjoying  as  .it  does  an  out-  |  abtiut  20'^  ahead  of  la-'t.  The  month  having  considerable  merit. 

Islanding  balance  sheet  position,  and  i  of  June,  usually  a  poifc  piontli  in  this  -li  44  si  ¥ 

I  controlling  .scverail  mills,  w  hich  are  |  hu.siness,  has  been  running  about  SOC'c  Quartz  Lake  Mines, 

amongst  the  low  cost  p.-oducers  in  the  ahead  of  June  1927.  consider  Quartz  Eake  .shares 

,  new  sprint  indu.stry  to-day.  The  com-  *  ^  4f.  *  *  I  n  aood  buy  o.t  .50.  and  if  so,  how  Iona 

:  pany  ha.s  already  .started  to  close  down  Retain  Whole  List.  \  rtoes  if  take  to  nrovr  a  mine  a  fter  the 


con.sider  the  stork  a  speculation 


\ 

^  e' 


'  pany  ha.s  already  .started  to  close  down 
Ysome  of  its  high  co.st  mills,  the  inten¬ 


tion  being  to  concentrate  operations'^,-  following: _ 


Kindly  let  me  have  your  opinion  on  1  shaft  is  doten? — ‘M.  C.  .1. 


Quartz  Lake  Mines. 

Do  you  consider  Quartz  Eake  shares  - -  -  - 

a  good  buy  o.t  .50.  and  if  so,  how  long  cha.se  of  Quartz  Lake  shares,  more 
does  if  take  fo  prove  a  mine  after  the  e.speciially  by  a  woman,  a.s  we  believe 


that  this  stock  is  altogether  too  spe- 


Bank  of  Hamilton  Building 
Toronto 
AdrUld*  SISSA- 


Specializing 

in 

Unlisted 

Bonds 

and 

Stoc\s 

Phone:  Elgin  2341-2342-2343 

G.  C.  Williams  &  Co. 

McKinnon  Building 
TORONTO 


CHURCH  &  Co. 

Unlisted 

Investment  Securities 


232  St.  Jnmen  St. 


I  at  the  low  cost  plant.s. 

Another  attractive  fe.a,ture  of  the 
course  which  you  suggest,  would  be 
j  the  very  aatisfactorj'  return  you  would 
I  receive  on  the  stock  from  a  purchase 
i  around  current  prices,  and  we  believe 
I  there  is  very  little  chance  of  any  in¬ 
terruption  in  dividends. on  .Abitiiii  com- 


Aloohol.  i 

Celnncse. 

Lyall.  \ 

Wayagama-ek.  ' 

Brazilian  Traction. 

Carling. 

Shawiiiignn.  i 

Would  >tnu  recommend,  selling  any  \ 


We  would  not  recommend  the  pur-  culative. 


mon  accruing  from  the  present  adxcise  a.bove.  nr  holding  for  apprecia- 

conditions  in  the  industrj-.  tion. _ "P.  I.  P." 

^  ^  *  We  believe  thvt  ail  of  these  stoek.s 

Canada  Power  &  Paper.  •should  be  held  for  ii.pprecia.tlon.  Thi.s 
I  would  apprendte  a  review  of  the  in  the  light  of  prospects  for  good  mar- 
ifinancinl  position  and  capital  set  up  kets  during  the  coming  fall,  and  the 
i  of  I  'anada  Power  Si.  Paper  Corporation,  fact  that  in  c;ich  i-ase.  the  companies 
j — "English  Insestor."  represented  by  ihe  rtocks  held  are  en- 

I  Canaiia  Power  &  Paper  Porporation  Joying  a  sound  expansiyn  both  in  busi- 
wa.s  rorme<l  at  the  beginning  of  thi.s  ness  and  in  earnings. 

'year  as  a  lesult  of  a.  merger  between  .Alcohol  and  Wiy  igamack  am  Imth 
Ithe  St.  Maurice  A' alley  (’orporalion  affected  at  the  moment  by  over-pro¬ 
land  Iho  l.auronfide  (.'o.,  two  of  the  jtiuction  in  one  of  the  lines  which  they 
'leading  new.sprint  poducers  in  ihe  produce.  In  the  case  of  Alcohol,  there 
1  Province  of  Quebec.  is  a  price  war  underway  in  the  oom- 

'  The  terms  of  the  merger  provided  mcrcial  .alcohol  btisine.s.s,  while  W.aya- 
!  for  an  exchange  of  one  share  of  com-  gamack’s  npws)irini  e.arnings  will  lie 
I  mon  stork  and  $10n  51,2%  debenture  of  affected  l>y  over-production  in  that  m- 
1  the  Canada  I’ower  &  Paipcr  Co.  for  dusti-j-.  In  e5«’h  (a.se,  however,  these 
j  each  s'nare  of  I.»iurpntidP,  and  2$^  lines  repre.seut  only  a  minor  .source  of 
[shares  of  Canada  PoWer  &  Paper  com-  earnings  for  the  company.  The  prin- 
i  mon  for  each  share  of  St.  Maurice  cdpal  products  of  both  companie.s  are 
t'alley  common  stock.  enjoying  a  very  .satisfactory  increase 

Previous  to  the  merger  Laiirentilie  in  demand, 
only  had  the  one  class  of  .security  out-  45  y.  ¥  4f 

standing,  namely  the  common  .stock  UHlitirs  “A” 

of  which  there  were  2S8,onn  shares  j  the  date  of  the  annual 

i.ssued.  This  meant  the  is.suance  to  report  'of  the  Intrrnatioiuil  VtiBtirs  \ 
Laurentide  shareholders  of  $28,800,00(1  fig  ^  ijd? 


of  St^t/r  debentures  and  288.000  share.s 


!  liai'C  125  shares.  Plass  .4,  at  $48.. 


of  common  .stock,  while  400,000  shares  rto  not  know  whether  it  uuiuld  be  j 

of  common  stock  were  required  in  ex-  i,pttrr  to  take  my  loss  and  buy  some-  | 
change  for, the  outstanding  160,000  tlkng  else.  Your  arlvive  wUl  be  apprc-\ 
.shares  of  St.  Maurice  A'a.Hey  common,  eiated. "11.  E." 

In  addition  to  the  common  .stock,  St.  'phe  fi.s<  al  year  (if  International  T'ti-  | 
Maurice  A'alley  had  the  fallowing  se-  litjes  on  I»ec.  .91st  and  ihe! 


curities  out  .standing:  annua!  report  is  jiublished  around 

!  Series  A,  boniis,  due  March  or  .April. 

1945 . $9,585,7.90  do  not  think  .vou  will  be  well 

Series  B,  5'4'5{-  bonds,  due  advised  to  dispo.se  of  your  holding.s  of 

1957..  ..  .  2,000,000  class  “A”  at  a  loss,  as  this  .securrty  i.s 

Belgo  Can.  Paper,  6%,  1943  9,224.(100  gttractive  inve.stment  with  sound 

Canada  Paper,  1945- --  1,917,600  I  gppouigtive  imssibilitios  even  at  your 

St.  Maurice  A  alley  t  um.  Pfd  j  puri'ha-sc  price. 

I'/r .  10.000.000;  earnings  of  the  company  have 

Belgo  ('.an.  Paper,  Pfd.  IQe  5.000.000  [been  showing  X'ery  rapid  growth  diir- 
^  Canada  Paper,  OCr.  ('um  Pfd  1,250,000  j  jgj,  year  or  so,  and  its  oper- 

j  making  in  all  a  total  oif  $22,727,330,  in  .  ating  subsidiaries,  more  c.specially  to 
funded  debt  and  $16,250,000  preferred  1  their  field  of  operations.  'The  future 
I  stock.  'Fhese  securities  are  still  out- j  pgggpggts  for  ihe  company  are  ex-' 
I  standing,  making  the  capital  set-up  of  j  tremoly  bright  .and  as  the  A  stock  par-  j 
,  Cana  t  la  Power  &  Paper,  as  lii'o.sently  ticipates  with  the  15  up  to  $5  a  share, 
I  constituted,  $22,727,330  of  .Mortgage  j„  flividends,  the  pos.sihilities  for  en- I 
Bonds,  $28,800,000  of  Debentures,  $1 6,- |  hggggniont  in  this  i.ssur  are  goal. 
121.0,000,  7'^e  preferred  stoi  k  and  688,-  q'hg  Lssue  is  callalile  ait  $60  per  | 
I  000  of  no  par  value  common  slock.  .share,  hence  there  is  not  much  chance  j 

1  For  Iho  fisiail  iieriod  ended  June  j  gf  jading  more  than  this  for  the  stock,  j 
I  30th,-  1927,  Ivaurentide  Co.  showed  nei  ;  im*  it  is  <iu!t<'  iHi.s,sil>lc  the  market  I 
earnings  applicable  to  <’apHal  stock  of  j  value  may  reach  close  to  thi.s  level  I 


NEW  PRAIRIE  FAR-MIRS 
Regina. — New  farmers  to  the  num¬ 
ber.  of  1,872  were  added  to  Saskat- 


I  en  up.  according  to  Evans  Statistical 
Service.  The  (province's  greatest 
increase  was  reported  from  the 
north-eastern  portion,  from  Hum- 


chewan’s  population  during  the  past  bolt  to  .Alelfort  and  east  to  the  Mani- 
year  and  1,464  new  farms  were  tak-  toba  line. 


I  $1,747,491,  while  for  the  12  months  ^vithi 
!  ended  Dec.  31,  1927,  St.  Maurice  A'alley  yme. 
.Corporation  showed  surplus  earnings, 

I  after  l>ond  Interest  charges  anil  pre-  | 
ferred  dividends,  amounting  lo  $1,017,- 
I  766.  This  makes  a  total  of  $2,765,257.  '  " 

Deducting  from  this  intere.st  requira-  -  ' 

'menfs  on  the  $28,800,000,  hVzVc  deben-  gfgff. 
I  tures  issued  to  Laurentide  sharehold-  ^ 

I  ers,  earnings  equivalent  to  $1,253,257 

-  \N6 


within  a  comparatively  short  space  of: 


Canada  Power — Dryden. 

.May  I  enquire  from  your  Finanrial 
Dept.,  the  prospects  of  Oinadn  Power 
Si  Paper,  and  also  Dryden.  I  hold  both 
stocks  a.ud  if  /  sell  to-day,  vull  have 
to  take  a.  loss  of  $1,000. — "AJcD  " 

AVe  do  not  believe  y-ou  would  lx*  well 


A  J^ew  and  Attradlive  Bond  Issue 

$50,000,000 

ABITIBI  POWER  &  PAPER  COMPANY,  LIMITED 

FIRST  MORTGAGE  GOLD  BONDS,  SERIES  A,  5%, 

DATED  JUNE  1,  19.28,  DUE  JUNE  1,  1953 

The  Abitihi  Company,  ■with  it.s  recently  acquireiJ  subsidiaries,  now  controls  and 
operates  six  distinct  units  engaged  in  the  manufacture  of  newsprint  paper  and 
associated  products,  namely;  The  Abitibi,  Spanish  River,  Fort  William,  Manitoba, 
St.  Anne  and  Murray  Bay  Companies. 

Upon  completion  of  this  financing,  these  Bonds  will  represent  the  sole  funded 
indebtedness  of  the  merged  companies. 

The  Bonds  are  a  direct  obligation  of  the  Abitibi  Company,  are  secured  by  a  direct 
first  mortgage  on  all  fixed  property,  and  are  further  secured  by  a  floating  charge 
on  the  entire  undertaking  of  the  Company. 

The  net  assets  behind  this  issue,  after  deduction  of  all  liabilities  except  funded 
debt,  amount  to  more  than  $140,000,000,  as  compared  with  the  $50,000,000,  par 
value,  of  the  Bonds ;  that  is,—  they  are  equivalent  to  over  $2,800  for  every 
$1,000,  princil?al  amount,  of  Bonds. 

The  present  market  value  of  the  Company’s  securities  ranking  Junior  to  this  issue 
is  in  excess  of  eighty-nine  million  dollars  ($89,000,000). 

The  proceeds  of  the  issue  are  to  be  applied  almost  wholly  to  the  retirement  of 
funded  debt,  with  a  resultant  saving  in  interest  charges. 

The  average  annual  earnings  of  three  of  the  constitutent  companies  alone,  after 
depreciation  and  depletion,  amount  to  almost  three  times  the  interest  require* 
ments  of  this  issue. 

The  Sinking  Fund  provides  for  the  retirement  of  70%  of  the  issue  by  maturity. 

Price  94^2  and  accrued  interest,  to  yield  5.40% 

The  ojffring  n  made  subject  to  prior  sale  and  change  m  price. 

Complete  information  will  be  provided  upon  request. 

The  National  City  Company 

-  Limited 

Head  Office — St.  James  and  St.  Peter  Streets — Montreal 


10  King  Street  East 
TORONTO 


204  Blackburn  Building 
OTTAWA 


71  St.  Peter  Street 
QUEBEC 


are  shown  on  68S.ono  shares  of  com- I  indicate  on' 

mon  stock  outstanding,  or  at  a  litUe  „„ 
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Economic  Trend  in  Canada  Still  Upward.  CHRISTIE  BROWN 

Written  fer  The  FInenelnl  TImea  by  SYDNEY  B.  SMITH.  WILL  6E  SOUGHT 

- -  BY  NAT.  BISCUIT 


Negotiations  For  Merger  of  Big- 
Companies  Practically 
Completed. 

BASIS  6f~1  FOR  2 


IMPERIAL  HAS  j  Economic  Trend  in  Canada  Still  Upward.  CHRISTIE-  BROWN 
BIG  FUTURE  IN  j  ».  t..  «... .yonet  ..  ...th,  WILL  BE  BOUGHT 

TURNER  VALLEY  I - nat  Ricrini 

Now  Has  5  Producers  in  | 

Big  Alberta 
Field 

12  WELLS  DRILUNG 

Bulk  of  Output  From  Field  Con¬ 
sists  of  High  Grade  Naphtha 
— Refining  Operation  is  Sim-  i 

pie.  _  I 

Toronto  Barean  The  Flnaarlal  Tlmei 

Toronto. — In  connection  with  oper- 1 
ations  of  Imperial  Oil  subsidiaries  j 
In  the  Turner  Valley  field  of  Alberta, 
the  latest  Important  development  Is  | 
the  bringing:  In  of  No.  6  well  by  the  I 
Koj-alite  Co.  Drilling  at  this  well  ! 
was  delayed  for  some  time  due  to ! 
litigation  regarding  titles,  which  was  j 
settled  on  terms  favorable  to  the 
company.  No.  6  at  a  depth  of  4.531  , 
feet  came  Into  the  dolomite  sands,  j 
and  while  it  is  being  tested  now,  has 
an  estimated  present  production  of 
200  barrels  of  crude  naptha  per ' 
day. 

The  bringing  in  of  good  produc- ! 
tion  at  No.  6  Royalite  is  especially 
important,  because  it  is  located 
about  miles  south  of  No.  4  Roy¬ 
alite.  the  pioneer  naphtha  producer, 
and  is  the  most  southerly  well  to 
reach  the  dolomite  sands.  There  I 
are  five  wells  producing  from  the ' 
limestone  now.  The  last  named,  j 
which  is  a  substantial  producer,  is ' 
frozen  in  at  the  present  time. 

In  addition  to  the  naptha  pro-  j 
dticers.  there  are  several  crude  oil  i 

producers,  including  Royalite  Nos  |  .  - - -  .v..«  • 

10  and  11;  Foothills  No.  2;  Dalhousie  The  index  of  the  economic  trend  of  the  United  States  is  depleted  above  to  illustrate  the  relation  to  ^  -  ! 

No.  5;  and  Home  Oil  No.  1.-  These  Canadian  conditions.  The  above  chart  indicates  that  economic  factors  were  at  a  high  level  in  the  United  States  National  Biscuit  Company,  with  j 
wells  came  into  profitable  oil  pro-  during  the  last  three  months,  though  a  slight  recession  was  shown  in  May.  the  last  month  for  which  ccm,p.!ete  which  Christie  Brown  Company  is 
duction  in  a  shallower  strata  than  statistics  are  available.  The  extraordinary  scale  of  .speculative  trailing  and  the  rise  of  interest  rates  are  the  being  merged,  has  no  bonds  outstand-  i 
the  limestone  and,  probably,  will  not  |  striking  features.  The  high  physical  volume  of  busine.ss  in  May  was  the  foremost  feature  of  the  Canadian  i  ing-  It  has  $24,804,500  7%  preferred  , 
be  drilled  deeper  as  long' as  they'  computation.  The  reaction  in  stock  prices  which  commence, I  in  tiie  laiier  part  of  May  and  continued  into  i  stock,^  par  vaflue  $100,  outstanding,' 


The  index  of  the  economic  trend  of  the  United  States  is  depicted  above  to  illustrate  the  relation  to 


U.  S.  Company  Pays  Equivalenl 
;  of  $8  a  Share  on  Stock — In¬ 
dicates  $4  a  Share  to  Holders 
of  Christie  Brown. 

‘  .New  York.— National  Biscuit  Com 
iPany  .announced  that  ne.gotlatlons  fo,- 
a  controlling  irtterost  in  Christie 
.  Brown  and  Company  Limited,  vlr- 
:  tu.ally  had  been  completed. 

i'he  fr.ansaction  wiHl  be  on  the 
;  b.'isis  of  one  share  of  National  Bis 
;  cuit  common  stock  for  two  shares  of 
I  Christie  Brown  common.  All  share¬ 
holders  will  have  the  opportunity  to 
excluange  their  stock  on  the  same 
basis.  No  ch.anges  are  contemplate'! 
in  the  management,  directorate  o- 
per.='Onnel  of  Christie  Brown  and 
Comp.ony,  Limited. 

i'he  company  w-aa  org.onized  in 
April.  1025,  under  the  Companies  Act 
of  the  Dominion  of  Canada,  succeed 
ing  a  business  estaWished  about  T.j 
years  ago.  It  manufactures  and  sells 
biscuits,  cakes  and  puddings.  Us 
plant  c.apacity  is  about  2.500.00;' 
pouhds  of  biscuits,  cake  and  pudding, 
every  month.  Sales  branches  arr 
maintained  in  Montreal,  St.  .John 
and  H.alifax,  and  a  distributing  ware¬ 
house  in  Montreal.  j 

Authorized  common  stock  consists 
of  150,000  shares  of  which  126.000 
shares  are  Outstanding,  and  are  list-  , 
ed  on  the  New  York  Stock  Exchange.  i 


Corporate  Trusts 

A  reliable  Trust  Department  is  the 
result  of  many  years  of  experience. 

As  a  Corporate  Trustee,  we  execute 
the  following  trusts: 

Trustee  under  Mortgages  and  Deeds  of 
Trust  securing  bonds  of  incorporated 
companies, 

Transfer  Agent  and  Registrar  of  Stock, 

Depositary  under  protective  agreement, 
or  under  plans  of  reorganization. 

Agent  and  Depositary  for  Voting  Trustees, 

Fiscal  Agent  for  the  payment  of  dividends 
and  coupons. 

Toronto  GeneralTrusts 

Corporation 

••CoModa’s  Oldest  Trust  Compan f -.Established  in  1882 


HEAD  OFFICE 

MONTREAL 

OTTAWA 

WINNIPEG 


TORONTO 

REGINA 

SASKATOON 

VANCOUVER 


continue  profitable.  I  .Line  was  common  to  both  countries.  -pui.ioo.uvu  tvumuuu  o-iuta  ui  j 

12  Bells  Being  Drilled.  i  -pjjp  economic  trend  of  Canada  was  'for  commercial  loans  h.is  develrup'ed  |  ties  and  the  ratelng  of  rediscounts  The  comipany  has  declared  a  quar-  i 
Considerable  interest  is  centred  upward  in  May,  according  to  'n  Canada.  The  banks  have  been  ,  rates  to  ip.c.  Meanwhile  the  terly  dividend  of  $1.50  per  share,  plus  ! 
in  Foothills  .No.  1  Well,  which  has  ,  An  aH  'fnr  tka  Finan-  pos'ition  to  meet  the  demand  |  earmarking  and  export  of  gold  tend-  .an  extra  dividend  of  .50  cents  per' 

attained  a  depth  of  over  4.300  fppt  ^  with  credit  in  adequate  amounts  forced  to  greatly  reduce  the  basis  of  share,  payable  July  14th.  Presum- j 

and  is  being  carried  to  the  dolomite.  |  Times.  The  index  reached  a  productive  enterprise.  The  increase  |  bank  credit.  Toward  the  end  of  .ably,  the  return  per  annum  is  $8,00  1 
because  it  is  located  .some  fotir  miles  higher  point  than  in  any  previous  |  in  current  loans  has  been  one  of  |  May  these  restrictive  measures  be-  per  share.  j 

north  of  Royalite  So.  4.  and.  if  it  month,  standing  at  120  6  compared  '  the  .striking  features  of  the  bank  gtan  to  make  themselves  felt  .a,nd  As  Chri.stie.  Brown  shares  will  be  ' 

.•■hould  come  in  as  a  naptha  pro-  110  “  in  inril  the  nrevions  time  and  in  the  stock  prices  experienced  an  tinmis-  exc.h.anged  for  National  Biscuit; 

oucer  would  extend  the  indicated  .  "  '  ■  p  .  •  p  -  '  la.st  few  months  this  development  takable  decline.  Some  analysts  o-f  shares  on  the  basis  of  one  share  of  | 

length  of  the  structure  in  naptha  tnaximum.  The  index,  ho'wever.  was  been  accentuated.  As  a  con- 1  the  economic  trend  regard  the  re-  National  Biscuit  for  each  two  shares 

production  to  ols  miles.  The  other  based  on  averages  for  the  month  of  sequence  of  the  grow-th  in  the  cur- 'action  as  the  commencement  of  a  of  Christie  Brown  the  andicated  divi- 
naptha  producers  are  within  about  May  and  therefore  does  not  reflect  rent  loan  account,  the  deposits  have  '  bear  market  of  cousideraWe  dura- ;  dends  and  extras  on  Ohristie,  Brown ' 
one-half  miles  of  Rovalite  No.  4.  sonie  of  the  adver.=e  factors  which  shown  a  corresponding  expansion,  tion.  Others  regurd  the  present  1  shares  when  the  exchanige  is  made 

Following  is  the  list  of  wells  being  developed  during  the  latter  weeks  At  the  first  of  May.  the  deposits  had  turn  of  events  as  a  temporary  set-  will  be  $4.()0  per  share  per  annum.  I 

drilled  bv  corap.anies  subsidiary  to  of  that  month,  attained  the  highest  pomt  in  the .  back  which  will  at  no  distant  date  The  last  transaction  in  Christie. 


and  $51,163,000  common  s-tock  of  $25 
par  value. 

The  comipany  has  declared  a  quar-  i 


Admiiistration  and  Trust  Company 

(Sodete  d’ Administration  et  de  Fiducie) 

ADMINISTRATORS  AND  TRUSTEES 

(Established  in  1902) 

S  ST.  JAMES  STREET  EAST  -  -  MONTREAL. 

Credit  Fonder  Franeo-Canadlen  BnlldtnK.  Telephone  HArbonr  4103 

BOARD  OF  DIRECTORS 


drilled  by  corap.anies  subsidiary  to  of  that  month. 
Imperial  Oil  Limited;  .The  striking 


The  last  transaction  in  Christie, 


•  ThA  stHU-iriA-  fAAtiirA  in  ttiA  rAPAnt  hl.storv  of  Canadian  banking.  Partly  be  counterbalanced  by  a  resumption  |  Brown  shares  was  at  81.  Hence  the 

Feet  pronnm'ip  trend  iTthA  Avnnn«tf>n  in  because  Of  the  relatively  greater  ex-  of  the  advance.  It  appears  that  the  indicated  yield  at  this  price  would 

Depth  the  volume  of  ‘ -enerai  ^‘business  Pansion  of  bank  credit  than  of  re-  recent  rise  in  interest  rates  and  un-  be  .about  5%. 

4  531  AftAr  -iHiMstn-iAnt  fnr  enna I  tpn’fi  ’  Serves,  interest  rates  have  streng-  sati.sfactory  cred.t  situation  is  no  National  Biscuit  shares  are  selling 
4  55"’  encie-' and  for  Ion''  term  trend  the  con.siderably  in  the  last  more  natural  than  the  low  rates  and  in  New  York  .at  around  16414.  This 


SIR  HORMISDAS  LAPORTR. 
K.B.C.P. 

Montreal,  President, 

MARTIAI,  CHEVAtlER, 
Paris. 

VIOOMTE  R.  DE  ROFMEFORT, 
Montreal. 

BOW.  NARCISSE  PERODEAU, 
Quebec. 

HON.  I,.  A.  DAVID, 
Montreal. 
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Quebec 
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Montreal. 
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Montreal. 

IION.  THOMAS  CHAPAIS. 
Quebec. 

ARMAND  CHAPirr, 
Montreal. 

JOSEPH  SIROIS,  N.P.. 
Quebec. 

J.  THEO.  I.EC1.ERC, 
Director  and  General  Manager. 
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Royalite  .No.  6 .  4..531  After  .adiustment  for  .seasonal  tend-  ’nterest  rates  have  streng-  sat 

Rot-alite  .No.  9  .  4.862  encic.s  and  for  long  term  trend,  the  thpned  ron.siderably  in  the  la,st  mo: 

Royalite  No.  13 .  2.00,5  sub-index  for  the  volume  of  general  month  of  two.  Tho  /'oM  on  Govern- ;  eas 

Royalite  .No.  14 .  1.721  business  attained  a  new  high  point  oient  honds  *he  trend  of  interest  a 

Royalite  No.  15  .  1.045  in  May.  In  other  words,  viewed  have  incre,ased  re-  has 

Royalite  .No.  16  .  2,127  from  the  standpoint  of  physical  pontly  through  the  slight  recession  exc 

Royalite  No.  17  .  1,405  volume,  business  operations  in  Can-  average  prices.  , 

Dalhoiisite  No.  6  .  4.075  ada  were  never  on  such  a  large  scale  '  The  altered  situation  in  regard  to  .  i 

Foothills  .No.  1  .  4.400  as  at  the  present  time.  New.=print  the  extension  of  credit  for  specul-  A  ifv 

Home  .No.  2  .  4.005  and  autcimohiles  are  being  produced  ative  purposes  accounts  in  part  for  ^  ic  trhAn  ihA  'rcHlt  citnaHon  To  as  at  lanuarv 

Home  No.  3 .  2.315  at  record  levels  and  the  iron  and  the  decline  in  the  avrage  price  of  basis  when  the  credit  situation  .  Co.  as  at  Januarj 

D‘vonish  No.  2 .  01  steel  industry  is  operating  at  a  re-  stocks  traded  on  the  Canadian  ex- 

The  last  named  well,  recently  lative  high  level.  The  oil  and  rub-  ,  changes.  About  the  middle  of  May  ^ 
started,  is  in  the  Skiff  area,  on  the  her  industries,  favored  by  the  expan-  there  commenced  a  marked  reoes- 
siope  of  the  Sweetgrass  field,  sion  in  the  manufacture  and  use  of  slon, which  continued  in  the  early 

Important  Prodiioing  Field.  the  motor  car,  are  also  especially  weeks  of  June.  The  pronounced 

Latest  reports  from  the  field  give  active.  Other  lines  where  consider-  abvance  of  the  last  few  years  had 
present  production  of  crude  oil  and  able  expansion  is  being  shown  in-  attracted  a  wide  intcre.st  in  speciil- 
naptha  from  wells  of  subsidiary  elude  mining,  constructiOin.  retail  ative  operations  and  trading  assum- 
companies,  as  follows:  '  and  wholesale  trade  and  in  imports  ed  largo  proportions.  The  banks 

and  exports.  Dunirvg  May,  the  last  and  conservative  brokers  have  join- 
Royalite  Nos.  1  and  3  ....  2  month  for  which  complete  statistics  de  in  an  effort  to  restrict  trading 

Royalite  No.  10 . 14  are  available,  there  were  increases  resulting  in  liquidation  and  weak 

Home  No'  2  .'.  50  nearly  all  along  the  line  with  the  re- ;  markets. 

Rovalite  No  U  '  '’8  '^^at  after  seasonal  adjustment.;  Conditions  in  the  United  States 

Home  No  1  .  ^8  ^^e  volume  of  Canadian  business  have  been  reflected  not  only  in  Can- 

Foothills  No  .  30  "as  the  greatest  history.  ada  but  in  Europe  where  .s'peciilative 

Dalhoii.sie  .No  ~5  "  .  .  .  50  the  face  of  this  industri,al  ex-  values  have  shown  a  recession  in 

PnvniitA  vA  7  ifit  pansion.  whoilesale  prices  on  the  sympathy  with  declines  on  Wall 

Rovalite  No  6 . ‘’oil  average  have  been  well  maintained.  Street.  Although  the  index  shows 

Rn'vaiitA  Va  s . oaq  It  Is  true  that  a  slight  recession  that  the  average  of  economic  fac- 

Rovaliie  No  4 . "lA  'I‘“''olo'ped  in  May  hut  the  fluctuation  tors  is  at  a  high  level,  it  is  note- 

Dauhousie  No  1 . I'rozen  within  na.rrow  limits.  In  view  worthy  that  a  recession  was  shown 

FrAm'above  ii  wln'he'.sAen  that  prP«pacts  for  the  Can- 'in  May.  No  improvement  occurred 

the  Turner  Valiev  field  has  alreadv  mdiistrial  production,  the  level 

attained  impor'ant  proportions  as  a  recently.  .Non-ferrous  metals,  of  proceeding  months  being  'pra,ctic- 

f  II  ^  I-.-  ’  another  speculative  ditision.  have  ally  maintained.  .Noimportantchan- 

piociucei.  s  full  po  en  ualities  are  strong  with  higher  prices  so  transpired  in  regard  to  the  tremd 

still  unkpovn.  Rojalitc  No.  4  has  pjivpr.  copper,  zinc  and  tin.  |  of  wholesale  prices  although  some 


partly  by  the  effort  of  the  Federal  ;  plants  and  produces  225  varieties  of 
Reserve  Banks  to  restrict  that  trad-  j  biscuits.  The  National  Bread  Co.  is  a 
ing.  The  advance  in  the  stock  mar- 1  subsidiary,  having  7  bakeries, 
ket  will  be  resumed  only  on  a  pro-  1  Current  as;sets  of  National  Biscuit 


has  been  cleared  up. 


chni-Ac  f>f  8*^10  Tier  share  against  a  $5,817,000,  malciiig  a  net  working  000  has  been  announced  hy  the  Can- 
Set  pricA  'of  81  ca^iital  $25,817,662.  ada  Gypsum  and  Alabastlne  Co.. 

National  Biscuit  Co.  operates  43  -  which  recently  took  over  the  B.  C. 

plants  .and  produces  225  varieties  of  TYrRFiSF  GYP^viT  ftrTPTTT  at  Port 

biscuits.  The  National  Bread  Co.  is  a  10  lAl  KtASK  UiFSl  M  ULll  Ul.  Mann,  B.C.  The  capacity  of  the 

subsidiary,  having  7  bakeries  Vancouver.-An  extensive  building 

t  urrent  as;sets  of  National  Biscuit  ned  to  export  wallboard  to  Australia 

Co.  as  at  January  1st,  1927,  stood  at  programme  which  will  Involve  an  gjj^  Zealand — markets  formerly 

.$31,282,000,  against  current  liabilities  expenditure  of  from  $50,000  to  $75,-  .supplied  from  the  Montreal  plant. 


companies,  as  follows: 


Royalite  Nos.  1  and  3 
Royalite  No.  10  ..  .. 


Foothills  No.  2 
Dalhousie  .No.  c 
Royalite  .No.  7  . 
Royalite  So.  6  , 


Royalite  .No.  4 . 512 

Dauhousie  No.  1 . Frozen 

From  above  it  will  he  .seen  that 
the  Turner  Valley  field  has  already 
attained  important  proportions  as’  a 


1^ 


minute 


Sixty  »eeond«  S 
of  lithering.  | 
Enioy  CUlttte  | 
■soothcew.  s 


t.een  proil’.tcing  for  over  four  years. 
It  is  fStimatei  that  the  average  life 
of  oil  wells  is  S  years  and  that  a 
veil  usually  reaches  its  maximum 
output  in  the  ''irst  year.  It  is  note- 


for  silver,  co'pper,  zine  and  tin.  |  of  wholesale  prices  although  some 

A.s  a  counterpart  to  the  industrial  reces.sion  has  recently  been  shown 
expansion  of  the  la.st  few  months  in  the  indexes. 


outlined  above,  a 


Developments  in  regard  to  money 
rates  and  stock  prices  were  more 
sfrikmg.  It  will  be  recalled  that  in  the 


minutes 
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worthy  That  Royalite  No.  4  ha.s  done  for  Peruvian  oil  and  from  heavy  ',„.*p_  v,„,f  -f  ,007  .ho  FftHoral  Re 

better  in  its  2nd,  Or-:,  and  4th  years  grade  up  to  40  gravity  in  the  Okla-  ^p^ve  Banks  enfo'reed  a  poliev  lead- 

ihan  in  Us  first  year.  Its  perform-  homa  and  Texas  fields.  The  oper-  jj,g  nTo.ney  rates  for  the  pur- 

ance  is  regarded  as  a  favorable  in-’eiion  in  refining  Turner  Valley  nap- !  p^^p  pf  ar.sisting' Europ<>an  countries 
dieation  in  relation  to  the  longevity  tha  is  simple  and  it  is  so  high  in  '  jf,  jpp  st.^bilizatlon  of  their  ctirren- 

of  th"  Turner  Valley  structure.  grade  that  it  is  mixed  with  lower  pjp,  -j-'pp  rediscount  rates  of  the 

.Another  important  feature  of  the  grade  product.  (  rude  naptha  is ,  t^-Aive  reserve  banks  were^reduced 
field  is  the  high  grade  of  naphtha  selling  at  the  wells  at  .$44.00  per  j  fp  31/^  p.A.  cind  government  securi- 

prodiiced.  It  runs  TO  Baiime  grav-  barrel,  as  compared  with  a  little  j,j  large  amounts  were  piirchas- 

ity  as  compared  with  28  gravity  for  more  than  $3.00  luevailing  for  crude  jpq  m  f^p  n,pen  market.  Incidentally 

the  (  olomi)in;i  crude  oil.  38  gravity  oil.  |  this  poliev  led  to  rapid  enhancement 

"  I  I  — of  speculative  values  and  the  rrea- 

,  fon  of  a  widespread  interest  in 
stock  market  operations.  The 

credit  policy  the 

-  —  Federal  Reserve  Banks  towards  the 

end  of  the  year  anti  during  the  last 

SI  six  months  was  intended  to  curb  ex- 

I  cessive  speculation  which  had  reach- 
■  etl  such  proportions  that  there  was 
I  fear  that  productive  operations 
would  isuffer.  Greater  and  greater 
I  L 1  c»«x  <->  r-i  m4-  ■  ■  [amounts  o^f  bank  credit  were  being 

A’ LfA  j  €,  ^  lyCx  t  ir  ;  absorbed  to  permit  of  speculative 

^  •e  [trading  on  such  a  vast  scale.  The 

*  B  'I  g.,  J—  g—  A  r-i  n  '  Federal  Reserve  Banks  countered 

I  173,11  St  GrS  I  with  the  sale  of  government  securl- 
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For  Property 
Transfers 

The  accuracy  and  im¬ 
partiality  of  Canadian 
Appraisals  has  led  to 
their  frequent  use  as 
the  contract  basis  for 
the  price  at  which 
property  is  to  change 
hands. 

Canadian  Appraisal 
Company 

LIMITED 


TWIN  Cin  PLANS 
INmSE^IN  FARES 

St,  Paul.  —  T.  .lulian  .McGill,  vice- 
president  of  the  Twin  f'ity  Rapid 
Transit  Company,  foreca.st.s  a  higher 
street  car  faro  for  the  Twin  t  itles. 
Unless  patronage  improves  soon  a 
straight  eight  cent  token  fare  and 
possibly  a  10  cent  cash  fare  will  he 
required  to  give'fhe  company  a  fair 
return  on  its  investment,  .Mr.  McGill 
said, 

•Mr.  .McGill  stated  that  the  original 
intention  of  seeking  a  higher  street 
ear  fare  in  St.  Paul  th.an  in  .Minnea¬ 
polis  had  been  abandoned,  although 
the  returns  of  the  investment  are 
lower  than  in  .Minneapolbs.  He  re¬ 
ports  that  the  use  of  automobiles,  is 
cutting  into  the  earnings  of  the 
trolley  company  each  month. 

The  present  fare  is  eight  cents  cash 
or  15  tokens  for  $1.00. 


~~  -  --at  all  Speeds 

ThV  Smoothest  Raiop*  in  thcN^orld 

' ,  \  Whether  you  lather  much  or  little— one  minute  or  three  minutes,  your  Gillette  Blade  doa  ft*  / 

\  swift,  sure  job.  / 

\  If  you’re  like  the  rest  of  the  Gillette  users— and  that  is  eight  of  everylten'  men  on  the  co»  t 

\  tinent— you  lather  as  much  as  you  have  time  for  and  leave  the  rest  to  the  Gillette  Blade.  f 

\  If  you're  pressed  for  time  you  can  always  speed  up  with  a  /re*h  Gillette  Blade.  / 

\  That  uniformly  swift  and  smooth  blade  is  our  responsibility  to  the  men  of  Canada.  / 

.  \  Of  every  nine  people  at  the  Gillette  plant,  four  are  blade  inspectors,  h^hly  skilled  I 

-  \  to  detect  the  slightest  variation  from  Gillette  standards  of  quality.  That  is  / 

\  why  every  packet  contams  its  frill  quota  of  swift  comfortable  shavea  /  '  ' 

\  THE  ULTIMATE  IN  LUXURY  /  Tob^sureof  a  mootkcomi 


The  Gillette  Blade  is  at  its  best  in  a  New  Improved  Gillette 
Razor.  True  it’s  a  luxury,  but  a  pardonable  one.  For  it 
makes  the  morning  ceremony  a  real  pleasure.  .^Ten  models, 
$5.00  to  $75.00. 

niie  Nqw  lml)roved  / 

QriUctte 

^^^^SAFETY  RAZOR. 


To  be  sure  of  T  smooth,  com^ 
fortabie  shave  under  ANY 
conditions,  slip  a  fresh  Gillette 
Blade  in  your  New  Improved 
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NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


presents  an  accurate  ple« 
ture,  based  on  available 
facts,  cf  existing  condU 
tlons  at  the  mines,  b*_ 
they  favorable  or  ad» ' 
vorse.  I 

Xt  Is  thus  a  valuable  aid  i . 
to  successful  mining  In* 
vestment,  f 

\7rlte  today  and  ash  for. 
a  copy  of  the  current j 
Issue. 


[fkjmerLCibsoii! 

Nk  &  CompanK;  LimitecT.  ’  ■" 
TSank  of  Hamilton  Bldd' 
Dgtn  2241  TaroiUi^ 

'  BRANCHES! 
TIMMINS.  BELLEVIUA 
COBALT.  SUDBURY,  ROUVT 
NORTH  BAY.  KIRKLAND  LAKJ 
TORONTO  UPTOWN. 
frhtt§  Wka  (*  4tl  Brmdui, 


OUTPUT  OF  BASE 
METALS  IN  1927 

SHOWS  BIG  GAIN 

’  _  ! 

Lower  Prices  For  Copper,  Lead  I 

and  Zinc  Reduce  Produc*  ! 

tion  Values 

_ I 

HORNE  SMITH  STARTED 

Ottawa. — A  substantial  increase  in 
the  quantity  produced  of  copper, 
nickel,  lead  and  zinc  is  shown  In  the 
finally  revised  figures  of  production 
and  value  of  these  minerals  for  the 
year  1927,  as  compared  with  1926,  j 
Copper  production  in  1927  in  the  i 
Dominion  amounted  to  140,147,440 
pounds,  valued  at  $17,195,487,  an  In¬ 
crease  in  the  quantity  of  over  7,000,- 
OOO  pounds,  but  a  slight  decrease  in 
value.  During  1927,  66,798,717 

pounds  of  nickel  were  produced,  at 
a  value  of  $15,262,171,  an  increase  In 
production  of  1,000,000  pounds  and 
an  Increase  in  value  of  nearly  $1,- 
000,000.  Lead  production  last  year 
totalled  311,423,161  i>ounds,va4ued  at 
$16,477,139,  an  increase  In  produc- 


Directors  of  the 
Standard  Stock  & 
Mining  Exchange 


HEAVY  U.S.  BUYING  NEW  COMMISSIONS 
HUDSON  BAY  STOCK  TORONTO  STANDARD 


Responsible  For  Rapid  Advance 
in  Market  For  Issues  in 
Toronto 


Make  Flat  Rate  of  $25  Per 
Hundred  on  Stocks  Over 
$30  a  Share 


I  Toronto  Bnrean  T1i«  FInanrInI  Timm  Toronto  Bnrean  The  Flnanetal  Time* 


Toronto.  —  Hudson  Bay 


Toronto. — ^At  a  meeting  of  dlrec- 


shares  crossed  $21.00  on  Wednesday  lors  ot  the  Standard  Stock  and  Mln- 


of  this  week  under  buying  of  an  ag¬ 
gressive  character.  While  the  New 


ing  Exchange  held  this  week,  a  | 
ohange  In  commission  rates  cover- 1 
ing  stocks  above  $30  was  inaugurat- 


York  Exchange  wsia  clwed,  a  large  According  to  President  N.  C. 

volume  of  buying  from  United  States  Urquhart  the  new  rate  on  stocks 
sources  through  Toronto  brokerage  .  celling  between  $30  and  $100  i>er 
houses  was  reported.  The  above  gi,are  will  be  a  Hat  $25  for  a  hun- 
price  constitutes  a  new  high  record  (jre(j  shares.  The  old  commission 


lor  all  time. 


rate  which  has  stood 


News  from  the  (property  recently  years,  called  for  a  rate  of  $25  on 
has  been  of  a  favorable  character,  stocks  selling  between  $30  and  $50 
The  successful  results  obtained  by  but  directors  found  it  had  become 


WTiat  is  the  Outloo\ 

For 

International  Nickel? 

IN  the  current  issue  of  the  Market  Despatch  we 
analyze  thoroughly  the  present  financial  and 
physical  position  and  the  outlook  for  this  prentuer 
Nickel  producer  of  the  world. 

This  article  is  interspersed  with  interesting  charts 
and  graphs.  It  forecasts  what,  in  our  opinion, 
shareholders  may  expect  from  a  market  standpoint 
in  these  shares  during  1928. 

A  copy  of  this  issue  of  the  Market  Despatch  will  be 
mailed  upon  request. 

Arthur  E.  Moysey  &  Co. 


the  test  mill  was  the  final  develop 


No  other  changes  in  i 


ment  to  demonstrate  that  potentlallj  (be  commis.slon  rate  were  made. 


the  mine  was  of  great  value 


The  mining  Issues  immediately  af- 1 


FOUNDED  1904 

1.10  St,  .Tames  Street, 
Montreal. 
Harbour  line. 


242  Bay  Street, 
•  Toronto. 
Elgin  6171. 


Ing  the  past  six  months  rapid  head-  fp^.ted  by  the  alteration  of  the  com- , 
way  has  been  m^e  and  the  pro-  mission  rate  will  be  Inter-National,  i 
party  Is  that  much  nearer  produc-  (<oast  Copper  and  Noranda,  the  lat- : 
tign  on  a  big  scale.  ter  having  had  unusually  heavy ' 

Resources  of  $300,000,000.  trading  for  some  weeks.  i 

A  conservative  estimate  of  ore  re- - 


J.A.McCausland 
&  Co. 

Stock  Brokers 


We  Specialize  in 
Mining  Stocks 

EIGHT  6S48 

STANDABD  BAinC  BUIIJIINO 

TORONTO 

Canadian  Paclfte  EIxpraaa  Bldg. 
BIOXTREAI.,  OTtZi. 


an  Increase  In  value  of  nearly  $1.-  tiqn  on  a  mg  ter  having  had  unusually  heavy 

000,000.  Lead  production  last  year  nniFpi,  nnnii?  Resources  of  $300,000,000.  trading  for  some  weeks. 

totalled  311,423,161  pounds, valued  at  hkah.k  uunit.,  ^  conservative  estimate  of  ore  re- - 

$16,477,139,  an  increase  in  produc-  Secretary  of  the  Standard  Stock  and  sources  proven  a  year  ago  was  IIP  1 1  irifV  HIIAUIPP 
tlon  of  over  27,000.000  pounds  and  a  Mining  Exchange,  is  head  of  the  firm  $280,000,000  of  ore  running  between  '  HKfl  I  I  H  |  K l|ll|y|l\|4 
decrease  in  value  of  nearly  $3,000,-  of  Draper  Doble  &  Co.,  and  one  of  $13.00  and  $14.00  per  ton,  in  copper,  |  *“'*“***  *  *  ItviTIlUlJ 

000.  The  1927  production  of  zinc  the  most  popular  mining  brokers  in  ^old  and  silver.  It  Is  understood  I  IT  CAAni?IClI  PAf  A 
totalled  165,495,525  pounds,  valued  at  Toronto.  He  was  born  at  Bruce  that  since  that  time  large  additions  I  A  I  uUUUrl^n /lllll.ll 
$10,250,793,  an  Increase  In  produc-  Mines,  Algoma,  and  has  always  tak-  have  been  made  to  Indicated  ore,  I  ; 

tlon  of  over  15.000,000  pounds  and  a  en  a  live  Interest  in  the  constructive  which  will  bring  the  total  to  in  ex-  ‘  .  .  - - - 

decrease  In  value  of  over  $800,-  development  of  Ontario's  mineral  re-  ^ess  of  $300,0000,000.  '  Indications  Parallel  Break  to 

^^^ritirine'  1077  rnnnor  waa  Just  as  United  States  Investors  j  Main  Kirkland  Lake 

I  copper  was  p^uc^ - have  been  an  Important  factor  In  the  I 

of  Quebec,  Ontario  n|||vniini7 PA  1  TPAPA  rise  In  Noranda,  they  have  been  ac-i 

SCSI'S  SUDBURY CRATER  CO.  ijr  “4, 

51;  S;  -Th"  fS«o?SH‘orS  UAO  rnnn  uniniNr^h'"' 

Copper  Corporation  was  started  on  llnu  UUUU  nULUlllUu '  ™  !  P^rty.  which  lies  to  the  east  of  Good- 

December  16,  1927,  and  will  be  the  _  i ^  f ^  ^  i  fish  I.ake.  several  claims  north  of  the 

means  of  Increasing  considerably  the  p-_i„  P..«  !  Indicated  Ion  costs  and  ,  big  producers  of  the  distriet.  It  has 

Conner  nroductlon  from  Otiebec  In  Development  Pro-  big  volume  of  reserves,  and  the  pos-  been  rreiarHAfT  thnf  ^<vHorQl_LriFL-To«.4  i 


Direct  Private  Wires  to  Ail  Offices 

Please  send  me  current  Issue  of  the  Market  Despatch  con¬ 
taining  the  special  analytical  stndy  of  International 
h'ickel  Company  (Inc.). 


$16,477,139,  an  increase  In  produc-  Secretary  of  the  Standard  Stock  and  sources  proven  a  year  ago  was  ! 
tlon  of  over  27,000,000  pounds  and  a  Mining  Exchange,  Is  head  of  the  firm  $280,000,000  of  ore  running  between  ' 
decrease  in  value  of  nearly  $3,000,-  of  Draper  Doble  &  Co.,  and  one  of  $13.00  and  $14.00  per  ton,  in  copper,  i 
000.  The  1927  production  of  zinc  the  most  popular  mining  brokers  in  ^old  and  silver.  It  Is  understood  I 
totalled  165,495,525  pounds,  valued  at  Toronto.  He  was  born  at  Bruce  that  since  that  time  large  additions  I 
$10,250,793,  an  Increase  In  produc-  Mines,  Algoma.  and  has  always  tak-  have  been  made  to  Indicated  ore,  ^ 
tlon  of  over  15.000,000  pounds  and  a  en  a  live  Interest  In  the  constructive  which  will  bring  the  total  to  in  ex-  ‘ 
decrease  In  value  of  over  $800,-  development  of  Ontario's  mineral  re-  ^ess  of  $300,0000,000.  ' 


During  1927  copper  was  produced 
In  the  provinces  of  Quebec,  Ontario 
and  British  Columbia.  Quebec  ac¬ 
counted  for  2  per  cent.,  Ontario,  32 
per  cent.  ,and  British  Columbia,  63 
per  cent.  The  smelter  of  the  Horne 
Copper  Corporation  was  stvted  on 
December  16,  1927,  and  will  be  the 


Just  as  United  States  Investors  j 
have  been  an  Important  factor  In  the  I 
1  rise  In  Noranda,  they  have  been  ac- ! 
I  cumulating  Hudson  Bay  lately,  These  { 
I  row  Canadian  mines  attract  Amerl- 1 


copper  production  from  Quebec  In  un  trevcopmem  rro- 

1928.  Much  development  work  was  gram  Planned  Following 
done  during  1927,  on  the  copper-zinc  Favorable  Renorta 

properties  of  Northwestern  Manl-  _ 

Production  In  1927  Included:  (a)  ®'®®®"t  entrants 

46,210,393  pounds  contained  In  ores  *“to  the  new  Sud'bury  mining  field, 
and  concentrates  exported,  and  (b)  Stidibuary  Crater  Mining  Co.  controls 
93,937,047  pounds  of  copper  In  blister  approximately  1,500  acres  In  this  dls- 
copper  made,  In  matte  exported,  and  ,  .. 

In  copper  sulphate  made  during  the  ^sether  with  800  acres  In  the 
year.  The  corresponding  figures  Ma-lartlc  gold  area  of  Quebec, 
for  1926  were:  (a)  43,597,943  pounds.  The  Sudbury  hoildlngs  of  the  com- 


hlg  volume  or  reserves,  anti  me  pos-  been  regarded  that  Federal-Kirkland, 
slbimies  of  these  properties  are  re-  which  lies  directly  north  of  Svlvanite 
garded  as  very  great.  and  Wright-Hargreaves.  h.a.s  almost 

^  certainly  proven  up  the  theorv  that 

PUSHING  WORK  ON  ' 

Goodflsh  forces  attention  by  Impor- 
Cllli  DDfTT  developments  recently  made,  ’ 

ullljlllll  1  1  \2\/A1/U1i  Goodflsh  Is  due  north  from  Federal 

Kirkland,  and  sections  of  the  Gibson. 
_  _  Label le  Kirkland,  Routley,  Colbeck, 

Four  Diamond  Drills  Now  Oper-  ]  st.  Joseph  Kirkland  and  Sanderson 


A  nnouncement 

WE  beg  to  announce  •  that  the  entire  share¬ 
holding  of  Mr.  T.  U.  Fairlle  In  the  Company 
of  Usshcr,  Falrlie  &  Co.,  Limited,  has  been  pur¬ 
chased  outright  by  J.  F.  H.  Ussher  and  assolcates. 

The  business  of  the  company  will  be  carried  on 
under  the  name  of 

Ussher,  Son  &  Co.,  Limited 


J.  F.  H.  USSHER 
Standard  Stock  and  Mining  Exchange 


Our  Statistical 
Department 

will  be  glad  to  render 
individual  reports  on  any 
mining  issue, 
ENQUIRIES  INVITED 
Adelaide  9411 


pany  are  located  at  Cameron  Creek, 
to  the  south  of  Vermilion  Lake.  The 
claims  were  acquired  direct  from  the 
owner  who  staked  them  in  1926  be¬ 


ating  at  Mine — Sink 
Two  Shafts 


lor  were:  (a)  43,597,943  pounds.  The  Sudbury  headings  of  the  com-  atine  at  Mine — Sink  claims  and  Garni  Lake  Ijdng  In  be- 

and  (b)  89,496,999  pounds.  pany  are  located  at  Cameron  Creek,  tween.  It  Is  believed  here  that  Good- 

- to  the  south  of  Vermilion  Lake.  The  iwo  onaiis  fish  has  not  got  the  main  break  of 

A  117  inn  AAllTniAT  claims  were  acquired  direct  from  the  »  -  Kirkland  Lake  camp,  but  rather  that 

AllAKiJ  l.llll  I  KAl.l  owner  who  staked  them  In  1926  be-  VTnnlpeg.  —  Mining  activity  has  n  jg  proving  up  a  parallel  break  of 

WliAItiavl  fore  the  general  boom  had  set  In  In  transformed  Northern  Manitoba  Into  some  Importance. 

CAD  Mni7  n  A  If  117  i  17  ®’'®®"  Groups  Nos.  1  and  2  of  the  a  centre  of  Industry  from  which  costello  .s.haft  has  been 

rilK  JlClI  KAILW A  I  S.udhury  Crater  properties  adjoin  the  great  results  may  he  expected,  said  romplet.ed  to  600  feet  and  it  Is  said 

AVAlAlUfT  IiniUTTni  stadacona-Rouj-n  property  on  the  D.  M.  Hogarth,  one  of  the  directors ,  (bat  Important  mineralization  has 

...  -  . -  east  and  west  respectively  and  the  of  ttp  Sherrltt-Gordon  Mines  whojbppn  encountered  In  cross-cutttog  to 

To  Start  Work  on  Second  Smith-Bennett  properties  on  the  visited  the  property  during  the  last , 

Section  of  Quebec-  Sudbury  Contact  ties  on  to  ten  days  with  a  number  of  the  com-janj.  ^^re  cut 

PI  ;i  ,  .  _  Group  1  to  the  enst  and  the  Sud-  pa,ny  oHioials.  i  In  shaft  sinking.  Sinking  of  the  vein 

l-lUDOUganiau.  bury  Fairbanks  and  Sud.buary  Basin  One  hundred  and  sixty  men  are  200  to  500  feet  at  No.  2  work- 

-  He  to  the  northeast.  now  working  on  the  property,  he  j  ^  ^buft  is 

The  Initial  contract  on  the  con-  In  Norman  and  Parkin  townships  snld.  four  diamond  drill  crews  are  underwav.  A  new  working  shaft 

strucUon  of  the  second  division  of  the  company  has  a  group  of  800  acres  sinking  the  e.ast  and  west  shafts  on  rais^  from  the  200  to  the 


Ussher  Bldg., 
244  Bay  Street, 
TOROXTO. 


Telephones 
Elgin  4287 


the  Quebec  &  Chlbougamau  Railway  tying  on  to  International  Nickel  hold-  the  property  one  of  v-Wch  1  surface,  with  instaJlatlou  of  a  plant : 

was  awarded  at  a  meeting  of  the  dl-  Ings  and  adjacent  to  Rudbuary  Trea-  feet  and  the  other  2|0,  The  two|  (^  (b^t  cm  No.  1  s.ha.ft.  j 

j  rectors  of  that  road.  In  Montreal  last  sure  Trove.  Preliminary  develop- !  shafts  are  about  7.'''>n  ‘pc't  apart.  The  |  _  i 

week.  ment  work  is  now  goinK  on  under  the  I  *^*''*^*  complement  of  Surface  "^*^0  I 

The  second  division  from  Hebert-  direction  of  Burt  C.  Lamble,  E.  M..  engaged  in  constructing  camps  and  IiynnA  pAWrn  FAIl  | 

vllle  to  DoLboau  (formerly  and  diamond  drilling  Is  to  be  carried  hauling  of  wood  and  111  1/lW  1  v  If  1j1»  1  Vll 

nl)  covers  nearly  60  miles  ca.st  and  out.  '  also  busily  engaged  preparing  for  de-  nvnv  wn  ^ 

I  north  of  Lake  St.  John,  In  a  district  Three  mining  engineers  have  rc-  velopment  work  to  follow  the  tests  MINp.  IlL  j 

known  as  the  future  "Granary  of  ported  favorably  on  the  company's  ticrvr  being  made.  IIU  IT  Ifllilu  1  IajIjI/Q 


I  •  XTOKR  oi.  .lonn,  in  a  oisurioi  i nree  mining  engineers  nave  re-  ■■  . 

known  as  the  future  "Granary  of  ported  favorably  on  the  company's  j  a^nv  1 


also  busily  engaged  preparing  for  de¬ 
velopment  work  to  follow  the  tests 


Tclephonest  Adel.  941 1-2.3.4-5 ' 
8-10  KING  ST.  WEST,  Toronto 
J.  CLARK  RVSB. 

Member  Standard  Stock  and 
Mtntnflr  KTChatiKe. 


Astoria  Rouyn  Mines,  Ltd. 

A  rood  Board,  good  Manarement,  and 
a  rood  property  are  the  three  eaoentlals 
ef  a  RiirreNsful  mine.  ASTORIA  ROUYN 
baa  them.  For  farther  informattoa 
write 

Preferreil  Securities  Corporitlon  limited 


The  company  Is  now  more  parti- 1 
ciilarly  concerned  with  determining 
the  quantity  and  quality  of  ore  in 


Quebec”.  Groups  Nos  1  and  2  The  company  is  now  more  partl- 

It  also  Includes  a  branch  almost  Recommends  Drilling  Program.  ^'^h  determining 

due  east  for  forty  miles  to  Chlcou-  iiniiing  i  rogram.  quantity  and  quality  of  ore  in 

tlml.  The  definite  word  as  to  the  examination  the  property.  AVith  a  break  In  the 

awarding  of  the  contract  to  A.  Des-  P^perty.  recommends  th.at  property  of  about  1.300  feet.  Mr. 

laurlers  Limited,  of  Quebec  answers  both  groups  of  claims  he  thoroughly  Hogarth  said  this  entailed  a  va.sl 
a  need  of  many  years  to  all  those  Projected  and  then  diamond  drill^.  amount  of  work.  The  task  of  hlock- 
i  engaged  in  farming  and  agriculture  ^^®  ProHminary  expenses  .of  the  ing  out  the  ore  irtthln  the  next  cou- 
'  In  that  area,  and  tho.se  interested  in  <'^PaY  have  alrcad>  been  financ-  pie  of  months  will  he  done  largely 


Ontario  Government  Grants 
Contract  For  Development 
On  English  River 

Toronto — The  Ontario  Government 
will  erect  a  storage  dam  and  power 


m  inai  area,  ana  ino.se  interestea  in  ^  ^  assure  further  devcloin-  bv  underground  work  rather  than  hv  I  ‘’i  Gar  Falls,  on  the  English 

the_great  water-powers  and  pulp  and  Jll  River,  at  once.  Hon.  tVilliam  Finlay- 


12(1  St.  Janies  St. 
MONTREAL 


National  BUa. 
TORONTO 


CURB  STOCKS 

Bought  —  Sold  —  Quoted 

J.  W.  Green  &  Co. 

Members  Montreal  Curb  Market 
.  4  HOSPITAL  ST.,  MONTREAL 
Tel.  MAin  8437 


LEONARD  GERMAIN 

A.R.C.S. 

GaophFrIelat  and  Mining  Ensdaeer. 

84  Notre  Dame  Ifest,  MontreaL 

MAin  8020.  Renldeaeei  ATlantlo  4407 


More  Good  Progress 

At  Granada  Property 

Toronto.  —  Shaft  sinking  at  the 
Grenada  Is  proceeding  at  a  good 
rate,  the  works  now  being  down  over 
260  feet.  Prior  to  the  suspension  of 
lateral  work  the  No.  2  vein  was  cut 
Into  fihowing  five  feet  of  well  mine¬ 
ralized  quartz  carrying  some  free 
gold.  This  development  Is  regarded 
SrS  significant.  Di.amond  drilling  Is 
being  carried  out  from  the  125-f<X)t 
level  In  the  hope  of  picking  up  ex¬ 
tensions  of  veins  lalroady  disclosed  In 
Underground  lateral  work. 

*rihe  annual  report  for  the  period 
up  to  June  1st  Is  In  course  of  pre¬ 
paration  and  will  be  going  out 
shortly. 


9> 

Civculation  cf 

H^rUTinancial^iiiws 

JTKilfcftf 


timber  resources  of  that  same  sec-  ”?®“t  ^  number  of  treasup'  diamond  drilling. 

tlon.  and  the  gold-coppcr  belt  of  Chi-  ®’'®  1^^® - 

bougamau.  treasury  25  cents  a  share.  A  bonus 

It  Is  Interesting  to  note  that  the  ®“®  UtAL  fUK 

Manitoba  Government’s  agreement  P”-®hased  thu.s  I/U/IU  1  Vll 

with  the  Canadian  National  for  the  J^®  P«''chascr  s  actual  cost 

building  of  the  Flln-  FJon  line  into  »  share.  Mil  |nni*j 

The  Pas  mineral  district  of  Northern 

Manitoba,  which  Is  considerably  ^‘^h'lrcs;  2.»M.OOO  ^ 

farther  north  than  the  Ohihougamau  ®J®  2,000,000  Important  Can 

.  gold-copper  field  of  Quebec,  came  ®^®!’®®  treasury  stock.  Make  Good 

'  almost  simultaneously  with  the  ded-  „  The  comp.any  s  o  ficers  are:  John  ^ 

1 1  Sion  of  the  Quebec  Legislature  rela-  ha"’  president;  Shaft- 

r  tlve  to  the  Quebec  &  Chlbougamau.  ®^*®7®’.  vice-presi- 


DEAL  FOR  CONTROL 
OF  MOFFATT-HALL 

Important  Canadian  Interests 
Make  Good  Offer — Plan 
Shaft-sinking 


River,  at  once,  Hon.  tVilliam  Finlay-  ! 
son.  Minister  of  Northern  Develop¬ 
ment.  has  announced.  The  building 
of  the  structure  is  authorized  by  ; 
bills  passed  in  the  Ontario  and  Mani-  | 
toba  I.egi.slatures  and  in  the  Domin-  | 
ion  Parliament  last  year.  The  Do- ) 
minion  is  paying  three-fifths  of  the  j 
cost  and  Ontario  two-fifths. 

The  power  house  being  erected 
by  the  province  as  part  of  the  dam 
is  expeeetd  to  prodde  for  the  future 
development  of  the  Red.  Woman  and 
.Narrow  Lake  mining  sections,  as 
well  as  supply  adequate  power  for 


(IS  Years’  Experience  in  Mining  Securities) 


ANNOinvCEMENT 

IffTL  T.  U.  FAIRLIE,  having  disposed  of  his  Interests  in  the 
brokerage  firm  of 

USSHER,  FAIRLIE  &  CO.,  LIMITED 

Announces  the  Formation  of  the  Firm  of 

FAIRLIE  &  CO.,  Limited 

To  Specialize  in 

INDUSTRIAL  AND  MINING  SECURITIES 
364  Bay  Street  Telephone  WAverley  2731  Toronto 


We  wish  to  announce  that 

MR.  H.  S.  SHANNON 

has  been  elected  a  IMember  of  the 

Montreal  Curb  Market 

H.  S.  Shannon  &  Co. 


rru^  *  At.  J  1.  *  I  dent:  Rov  Anderson.  Montreal,  secrc-  Toronto  Burrnu.  Thr  Financial  Tlmc«  ‘  X  ,  '  jv 

The  enrichment  of  the  province  i  VTr^v.trcasurer  Toronto.  -  In  an  interview  with  any  paper  manufacturing  that  might 

j  the  now  p^en  Rouyn  field  and  the  i  Schelbe,  President  of  the  The  Financial  Times.  Reg.  Blum-  take  place.  Mr.  Finlayson  states  that 

'  ^  *  !  Security  Trust  Co  Cambridge  Mass  field,  a  dlreetor  of  the  Moffatt  Hall  it  "  ill  also  make  availahl^e  a  surplus 

Malartlc  together  with  the  more  re- 1  ^  j  'jj  1  -  »  •.  mitias  iraT-o  further  nartimiara  of  power  that  can  be  used  m  Kenora 

I  I.  iv.  hus  been  made  a  director,  and  other  Gold  M  nes,  gave  further  particulars  i _  _  , 


STOCK  BROKERS 


Royal  Bank  Building 


Toronto 


!  cent  Increase  of  public  interest  in  the 
gold  and  copper  of  the  Chlboii.gamiau 
&  Dore  district,  where  competent  en¬ 
gineers  and  geologists  have  reported 
gold  and  copper  for  many  years,  are 
all  evidences  of  a  growing  realization 
of  the  value  of  the  mineral  resour¬ 
ces  of  the  province.  It  is  believed 
that  this  new  raJilway  may  well 
prove  to  be  the  Temlskamlng  & 
Northern  of  Quebec. 

POWER  CO.  BUYS 


directors  are  to  be  named  shortly  of  Ih®  pending  for  control.  It  i ’I  necessary.  The  contract  for  the 
aireciors  are  lo  ne  nameu  snoruj.  |  .  .  I  ronstnirfion  has  already  been  let  by 


was  shown  that  the  company  was 


BIG  PROGRAM  FOR 
HASLAT  DUCK  LAKE 

Shaft  Sinking  Commenced  Fol- 
loYving  Favorable  Showings  | 
From  Exploration  i 


approached  by  one  of  the  large  Can-  ’I'.*'  Government.  .Morrow  &  Beatty, 
adian  mining  organizations  who  Limited,  have  been  granted  authoritv  > 
wish  to  gain  control.  The  name  of  carry  on  the  work  on  a  cost  plus 

the  company  was  not  divulged.  If  basis.  „  .  „  _ ,  , 

the  deal  goes  through  it  will  place  .  Siiperrision. 

$1,000,000  in  the  Moffatt  treasury-  ,  All  of  the  engineering  details  will  , 
s..ffldent  to  carry  the  property  to  I***  engineers  of  the  On- 

produetion  if  possible.  tario  Hydro-Eleetne  Comml.ssion. 

At  the  directors  meeting  held  at  Commenting  on  Gn-  > 

Haileybury  this  week,  preliminary  tario  pays  only  tw-o-fifths  of  the  cost,  , 
details  were  arranged.  Mr.  Blum-  Mr.  Ihnlayson  stated  that  this  figuie 


CANADIAN  MINING  STOCK  SPECIALISTS 


OUR  Statistical  Department 
will,  be  glad  to  furnish 
information  on  any  listed  or 
unlisted  mining  stocks. 


field  was  quite  confident  of-  the  deal  proportion  to  the  amount  of 

being  carried  through.  It  was  noint-  PO"'®’'  ^hat  would  come  to  Ontario 


for  being  Carried  through.  It  was  point-  power  mat  wouin  come  io  umario 

ADPAlIAfIT  f  Tiir  aggre-.rtve  campaign  for  Gt®  Ld  out  that  it  was  Moffatt  Hall  that  under  the  development. 

AKIillllAIII  l.llll*  sunimer’s  work  has  Lately  been  I  ^as  approached  on  the  strength  of  ^ *^®  a^i-eement  the  Doniin- 
XlllUViinUt  U111U  fnivwtmo-  „n  riaet  ro=.,it=  Tho  lon  Government  pays  all  the  interest 


.mapped  out,  fotllowlng  up  the  past 
'  exploratory  operations,  on  the  Has- 
ilat-Duck  T/ake  properties  near 


No.  Ontario  Power  to  Use  Trans-  properties  near ,  _ 

imssion  System  for  Gau-  iSchreiber,  Ont.  I  „ 

thier  Field.  Two  important  points  have  recent  IlIJDflMIAM  DCI  T 

_  ;  ly  been  seleeted  for  a  concentration  |*'^*"'*’*^*’  VLihl 

Kirkland  Lake,  Ont.  -  Northern  and  shaft  linking  has  IM  MAyA  QrnTIA 

Ontau-io  Power  Company  has  p„r- 1  on  a  v_ein  at  one  I  Ill  HUTrt  OLUllti 

chased  the  power  line  formerly  own- !  of  these  points  by  a.  steam  drill  p.ant.  - - 


results  obtained  to  date.  The  Mof-  *7"  Government  pays  all  the  interest 
fatt  management  is  already  consid-  ®'h''’''ges  on  the  pro.iect  until  the 
<"ing  .shaft  sinking.  *  plant  is  producing  power,  when  On¬ 


tario  will  assume  its  share  of  the 
cost  of  development  in  proportion  to 
the  amount  of  power  used  in  the 
province. 


in purdiasin^ paoer 


Ontau-io  Power  Company  has  p„r- !  a'rondy  eoinmencod  on  a  vein  at  one  I  HI  llVtn  UV;Vlin  3(  ggo. 

chased  the  power  line  formerly  own- !  ‘kese  points  bv  a.  steam  drill  p.ant.  ^  pf  Noranda  is  said  to  be 

ed  by  the  Argonaut  Mines  and  is|Gpen  cuts  and  test  pits  on  thi.s  vein  Public  attention  is  gradually  yet  all  in  ore,  aecording  to  information 
converting  it  from  the  present  60- '  sllv®r-Icf;<l  and  zinc  surely  being  eentred  on  Maritime  received  from  a  reliable  source.  The 

cycle  to  25-cycIe  energy.  This  makes  ■  grade  well  wo'rth  Cx-  mining  possibilities.  '1  he  recent  drift  has  been  carried  about  50  feet; 

necessary  transforming  the  equip-  legal  duel  between  Arno  .Mines  and  and  sloping  operations  have  com¬ 

ment  of  the  Northland  Mines,  form- 1  The  “HasiLat’’  holdings  cover  a  Noah  Timmins  and  A.  P.  Earle  has  ;  moneed  on  this  level,  while  the  out-' 
erly  using  power  from  this  source  to  Large  area  of  ground,  about  four  drawn  the  attention  of  a  good  deal  of  ting  of  a  station  on  the  725  is  now  ■ 
the  lower  cycle.  |  mlle.s^  in  length  by  5-8  of  a  mile  in  peop.le  to  a  p;irt  of  Canada  hitherto  taking  jilnre.  IVork  on  the  725  should  I 

This  is  a  new  innovation  in  policy '  "Tdlh.  and  it  has  taken  time  and  not  considered  by  them.  New  com-  be  in  ore  praetieally  from  'com-  ' 
for  the  N.  O.  L.  &  P.,  who  formerly  i  *u®®®>'  explore  the  stiructure  with- |  panies  are  being  foi-niod  to  o<pcrate  meneement,  as  ore  was  in  the  shaft 

required  mining  companies  to  erect  'u  'ts  boundaries,  but  where  the  goo- j  in  the  area  and  o’.d  ones  are  becom-  about  this  level.  Precious  metal 

their  own  transmission  lines.  It  will  loKY  was  most  favourable  and  the  ;  ing  l)et1cr  known.  One  of  the  latest  values  .are  understood  to  be  high  on 
now  only  he  necessary  for  thf  com-  resulLs  from  numerous  samplings  i  incorporations  formed  to  oper.ato  in  the  850.  The  smelter  averaged  about  i 
panies  to  tap  the  line  at  their  own  and  ni-.says  were  most  encouraging  i  this  district  is  the  Nova  Scotia  Min-  750  tons  a  day  during  June.  i 

sub-stations.  i  pointed  to  the  locations  for  united  j  ing  Explonttion  Coniiiany.  .  —  I 

The  line  will  he  used  immediately  effort.  |  This  organization,  which  is  closely  W.  .Murdoch,  formerly  with  the  To¬ 
by  operators  In  Gauthier,  wherol  Considerable  .additional  surface  '  affiliated  with  the  Htirnnian  Belt  not)ali-Canadian  Mino^;  and  recently 

Murphy,  RitchWand  Pawnee  are  op- 1  work  is  warrant'eyi  and  will  be  done  Company,  is  capitalizeil  at  $100,000,  with  Lehel  Oro  has  been  engaged  by  [ 
crating.  The''*ddgood  and  Pawnee  in  order  to  locate  higner  grade  ore-  and  will  inve.stigatc  tlic  precious,  ;  Manitoba  and  Eastern  .Mines  Ltd.,  to  ■ 
will  later  be  tied  in  at  a  point  near’  shoots  in  the  numennis  lenses  shown  .base  niet:tl  and  other  mineral  depo-  j  undertake  charge  of  development 
the  Pawnee,  while  a  number  of  ot.h-|by  trenching.  |  sits  in  Nova  Scotia.  It  is  understoofri  plans  on  their  Told  I^ake  property,  i 

ers  in  the  district  will  he  able  to.  The  able  asisista.nce  that  i.s  at  jthat  the  notivities  of  the  new  com-  I  The  comp.iny  has  18  elalms  at  Molly 
take  advantage  of  it  later.  In  all:  present  being  rendered  by  officials  ,  pany  will  be  under  the  direction  of  !  iJake  adjoining  the  Snellett  discov- : 
probability  the  lipe  will  later  be  ex-  of  Sudbury  Basin  Mines,  Limited.  In  the  Huronian  Belt,  and  largely  owned  j  ery,  and  12  c!aim«  south  and  west  of  ! 
tended  to  take  in  Larder  I^ake,  as  it .  advising  .and  directing  this  Summer's  ,  by  It.  The  first  step  will  he  a  com-  j  this.  The  company  ap’.so  has  2  claims  \ 
extends  now  to  the  boundary  of i  operation.';  at  the  "Haslat”  is  much  plete  survey  of  prospects  and  extent  .in  Malartic  Twp.,  Que.,  adjoining  the  : 
Gauthier  and  McVlttle  townships.  ;  appreciated  by  the  ^Managemeiit.  '  ,  of  mineral  deposits  In  Noya  Scotia.  I  Lucky  Tiger  and  Malroblc  properties,  i 
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&  COMPANY,  LIMITED 

STOCK  BROKERS 

Home  Office:  21  Richmond  Sl  West 
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Members  Standard  Stock  and  Mining  Exchange 

New  York  Stocks,  Mining  Stocks 
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*Queen  2800  Privet 
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Branch  OfHces: — Cornwall,  Belleville,  Brockville,  Pembroke 
and  Hull,  Que. 

ORDERS  EXECUTED  ON  ALL  EXCHANGES 
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Sudbury  I 
Lode  I 
Mines  I 

Limited  ^ 

(No  personal  liability)  g 

Capital  1 

95,obo.ooo  I 

In  dliaret  ^  $1  P 

Own  59  Claims  1 

2(360  acres  adjacent  to  9 
Sudbury  Basin  Mines  on  P 
the  west.  ^ 

Rich  ore  discovery 
on  the  surface.  ^ 

Ore  identical  Mrith  that  of  § 
Sudbury  Basin  and  Tread*  3 
well'Yukon  Mines.  ^ 

Diamond  drilling  to  cut  the  S 
extension  of  this  ore  at  9 
depth  now  going  on. 
ticipate  imporUnt  results  in  | 
first  drill  hole.  g 

Treasury  amply  finsmced  for  ^ 
diamond  drilling  and  sur-  g 
face  exploration.  ^ 

Our  present  offering  of  p 
stock  at  30c  a  share  net  isi 
to  provide  additional  capi-  S 
tal  for  more  extensive  de-  jS 
velopment.  P 

Descriptive  folder  with  w 
msp  mslled  on  request.  P 

D.  A.  I 

SHERRIFFi 

&  Co.,  Limited  § 


MINES  AND  MINING  SECURITIES 


BIDCOOD  HEAD  HAS 

CHEAT  HOPES  FOR  I  u™  ™«i™> 

M>*Mi**««*«  Npwbec  Mines  Is  already  proeeed- 

k I  iTl IRK  III*  MINI*  '  plans  for  the  early  com- 

rUlUllLi  VI  ITIlilLi  i  mencement  of  exploration  work 'on 


Outstanding  Results  From  Only 
10  Months  of  Actual 
Operations 


Newbec  Mines  is  already  proeeed- 
intt  with  plans  for  the  early  com¬ 
mencement  of  exploration  work  'on 
the  recently  optioned  i.,artic  proper¬ 
ty  in  the  Cadillac-Malartic  pold  area. 
Representatilves  of  the  company  have 
been  s«it  in  and  following  a  detailed 
examination  of  the  property  a  cam- 


BIG  PROGRAM  FOR 
TECK  DEVELOPMENT 

Plans  Provide  For  Deepest 
Workings  of  Any  Cana¬ 
dian  Mine. 


13th  level  at  a  depth  of  nearly  1,900 
feet.  Thle  ore  runs  83  per  cent, 
load  and  100  ouncee  of  silver  per 
ton,  and  la  being  shipped  direct  to 
the  smettsr  without  milling. 

Development  work  at’  depth  '  Is 
being  carried  on  steadily,  the 
Whitewater  ore  bodies  having  been 
proven  to  greater  depth  already 
than  those  of  any  other  Slocan 
property.  It  appears  that  the  val¬ 
ues  are  greater  the  lower  the  ore 
extends. 


Mining  Briefs 


Profits  Certain 


ucuii  SCT..I  III  «iia  U.iiwx.i.s  «  Teronfo  Hurenu  The  FInnnrInI  Time.  lYXlllXllU  ICiO 

Operabons  examination  of  the  property  a  cam- 1  Toroaito.  —  Dii-ectors  of  Teck-  I  ^ _ \ 

_  paign  of  work  will  be  mapped  out  |  Hughes  (J-old  Mines,  at  a  meeting  in 

may  re  RIfi  MINE  started.  .  ^  New  York,  approved  a  plan  submit-  Favorable  reports  on  various  pro- 

ivi/\i  DC.  Div*  iviiivc.  ,  nesults  recenlly  obtaining  on  the  by  the  management  for  the  deep-  Parties  have  come  down  from  the 

-  i  Newbec  property  in  Diifresnoy  mining  so  far  attemipted  in  the  “orth.  Among  those  dealt  with  was 

Toronto— In  his  remarks  to  sihare-  1  Township  have  been  interesting,  his'torv  of  gold  mining  m  Canada.  Noronda’s  slde-kiok,  the  Aldermac, 

o*  f>iA  anvsRial  m  dsaf  I  n  e-  /vf  t  h  A  u .. ..  j e-lOCAArtA  4  u  ,e.  ®  ill  Vrtiirtua^  _  a_  1 _ _ _  .  . 


Favorable  reporta  on  varloiu  pro- 


!  ‘"Vein  v’'  I’SS.OOO^  yet  in  the  t,hat 

I  Bidgood  (onsolidated  .Mines,  held  treasury,  Newhec  is  in  Paiiicularly  ,  ^  .  L 

I  this  week.  President  1a>o  Errenhous  good  shape  for  the  development  of 


PoTTupine  Mine  sank ‘its  No.  11  shaft  the  property. 

.  said,  in  part:  its  central  group  as  well  as  the  I.ar-  .  .  three  - 

Ufarted  ^af  en'!l'"oT%ii"usr  n n  o^nHoron  the^^mtre^*‘Ir"t?c  nro^-  year’s  ^nd  when  coii^pleted  wiil  carry  Information  received  from  Kirk- 

year.  up  to  the  end  of  May  of  this  ertv  but  has  optioned  the  controlMng  an^^  rich  v^on^^k  Hughe^nineteemh 

year  2.20n  feet  of  later  work  was  interest.  comparab  e  with  the  deepest  among  H 

done  1  004  feet  was  crossciittin"  on _ the  worlds  gold  mines.  level  has  pitched  off  Into  the  Chaput 

'  fhe  different  levels.’  and  the  balance  nn/\ff\f inVIAhr  ^ Property  at  2,900  feet  depth. 

1.196  feet  was  drifting  on  vein  stnic-  UnrR  PDOniirTIAN  understood,  be  stopp^^  and  - 

tiire.  Of  this  SSfr  was  in  ore  of  an  HUUIj  T  1\U1/U V 1  Ivll  future  di.s.biirsementa  will  be  While  on  Jeck.  It  Is  said  that  dl- 

aveiage  grade  of  $12.50  for  an  aver-  rm/bxa  n  ■■fXfnn  quarterly.  The  dividend  of  30  rectors  of  the  company  will  visit  the 

age  width  of  5.7  feet.  Of  234  feet  |4Kf|M  |l  I  MIIUliV  P®y  cent.,  recently  declared,  and  pay-  property  early  In  Juily  to  decide  on 

'of  actual  raising,  150  feet  was  in  ore  *  llVlfl  U*  V*  ITllllLiil  able  August  ist.  will  be  followed  by  fjnal  plans  for  the  future.  Teck’s 

giving  an  average  of  $10.50  over  51  _  *>•  dividend  of  one-halt  that  amount  great  programme  will  dwarf  that! 

feet.  A<rore<y»lp  of  SI  046  837  828  months  later.  The  mine  has  recently  completed  by  the  McIntyre,  i 

.  "At  the  600  foot  level  the  lateral  Aggregate  of  5 ^  - y 

work  towards  the  east  is  not  far  Since  1852  ritty  rer  well  able  to  pay  quarterly  dividends  jjoranda  is  now  in  some  35  fec^ 
i  enough  advanced,  as  our  work  in  the  Cent  in  Past  12  Years  of  that  amount.  Costs  have  I  ••jj\heir  drifting  at  th^  SSO-f  "t! 

j  upper  levels  has  proven  a  distinct  _ _  greatly  reduced  and  the  margin  of  the 

rake  of  the  ore  of  approximately  70  Vancouver.  -  The  total  mineral  sensational  gold  values  are  be- | 

Hrfftine  ffnnp  ^tT^ntersecf  Production  of  British  Columbia  since  *  output  is  ninning  bet-  encountered  in  this  work.  The! 

fhT^wnwJr?  extension  of  the  ore,  ‘he  inception  of  the  mining  mdus-  ,450, ooo  monthly,  ti,e'""B'’ ‘  ore  v  'rs\lTlm'  ^ 

.Already  average  assays  up  to  $17  try  in  1S5-  is  valued  at  $1,048,837^  despite  the  fact  that  the  old  mill  of  noting  whh  'fWh^\vnrt  at  I 

lover  drift  width  have  been  obtained.  ^28-  of  ''hich  amount  more  tha_n  250  tons  ca.pacity,  is  running  off  old  ."'‘t^  i,  Cnn..  thi-  «.lt 

’  and  as  the  vein  structure  has  great-  Ptr  cent,  or  to  be  exact,  $532.o6t.5/5.  surface  dump  ore  carrying  about  ^O-foot  le^el  is  bearing  thii»  out. 

Iv  improved  during  the  last  few  is  accounted  for  in  the  past  twelve  fouj.  <]oiiars  a  ton.  . 

weeks  I  feel  that  it  is  only  a  mattei  years.  The  aggregate  production  - - -  Kirkland  I^ake’s  present  depth 


which  was  said  to  have  made  a  rich 
surface  strike  on  the  west  ehd  of 


comparable  with  the  deepest  among  rich  vein  on  Teck  Hughes’ nineteenth 


the  world's  gold  mines. 


level  has  pitched  off  Into  the  Chaput 


HUGE  PRODUCTION 
FROM  B.C.  MINES 

Aggregate  of  $1,048,837,828 
Since  1852  —  Fifty  Per 
Cent  in  Past  12  Years 


Payment  of  half-yearly  dividends  Hughes  property  at  2,900  feet  depth, 
will,  it,  is  understood,  be  stopped  and  - 


future  di.sbursements 


While  on  jeek.  It  Is  said  that  dl- 


I  made  quarterly.  The  dividend  of  30  rectors  of  the  company  will  visit  the 
per  cent.,  recently  declared,  and  pay-  property  early  In  Jully  to  decide  on 
able  August  ist.  will  be  followed  by  fjnal  plans  for  the  future.  Teck’s 
a  dividend  of  one -halt  that  amount  great  programme  will  dwarf  that  I 
three  months  later.  The  mine  has  recently  completed  by  the  McIntyre.  ; 
shown  in  a  decisive  way  that  it  is  _ _ 


Never  before  in  the  history  of  the 
mining  industry  in  British  Columbia 
.  has  the  investing  public  had  such  an 

Write  for  Our  opportunity  to  purchase  shares  in  sound 

Semi-Monthly  companies  as  is  being  offered  right  today. 

Market  Pnees  are  away  below  value.  Produc- 

n  tion  is  increasing  rapidly  and  instead  of  a 

KeportS.  ,  declining  market,  conditions  at  present 

'  justify  much  higher  figures.  The  shrewd 

investor  will  buy  without  delay. 

Despite  the  marked  success  which  has 
followed  our  recommendations  in  the  past, 
we  go  on  record  as  declaring  that  we  hav* 
never  yet  given  sounder  advice  than  we  am 
now  offering.  Buy  at  present  prices. 

Miller,  Court  6?  Co.  Ltd. 

INVESTMENTS 

Members  Vancouver,  Victoria,  Calgary,  Winnipeg,  Seattle 
and  Standard  (Spokane)  Stock  Exchanges 

Head  Office:  VancouTcr  Block,  Vancouver, 

TORONTO  OFFICE;  67  YONGE  STREET. 


.well  able  to  pay  quarterly  dividends 
of  that  amount.  Costs  have  been 


BtedJ^  the  McIntyre,  i  . 


Noranda  is  now  In  some  35  feet 


Ol  tnat  amount.  a  osis  nave  oeen  .  oo  »  i  i  ’ 

greatly  reduced  and  the  margin  of  w  m  ^ 

profit  is  now  approximately  two-  !.L‘"  !  m I 

(K.,*  sensational  gold  values  are  be-  | 


profit  is  now  approximately  two- 
Vancouver.  —  The  total  mineral  that  of  production, 

oductlon  of  British  Columbia  since  running  bet- 


I  H.  S.  Shannon  &  Co.  f 


ing  encountered  in  this  work. 


over  drift  width  have  been  obtained, 
and  as  the  vein  structure  has  great- 


Stock  Brokers 

Semi-Monthly  Comparative  Market 
Bulletin  on  Request 


of  a  week  or  so  that  the 'downward  tor_all  years  up  to  and  includln? 
extension  will  he  eneouiitercd.  1027,  was  as  follows: 

"Now  that  the  property  is  electri-  . S  78,174.795 

cally  equipped  our  work  will  he  con-  ss!fi89.n46 

rentrated  on  the  600  foot  level,  not  copper  !!  22C492!n79 

alone  fhe  downward  extension  of  Lead . .  ..  i2i.K.'in.7.s4 

""d  Coke  •.•.  1 1  ::  298.988.288 

both  north  and  south  for  the  pur-  s;,n,eturai  Materials  ..  5i.li,8,sil 

pose  of  exploring  two  parallel  veins  Miscellaneons .  2. .888, 484 

intersected  by  our  diamond  drilling.  _  _  ..“rrr";»"rrT; 

Tho  .-nin  ehnnld  ho  ronrhoH  hv  Total . $1,048.831.8.8 
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Telephones  Adelaide  9077.  9078 
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HEAD  OFFICE 
Atlas  Building 
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JCoveremen,  ftisti 

Stocksi'j;;: 

Realtstale  '■ 


lelalde  9077.  9078  ^i.  our  known  pre,  but  also  to  crosscut  ^  • 

2,  ONT.4RTO  ^  ;  both  north  and  south  for  the  pur-  stnirtural  Materlais’ 
_ glj  pose  of  exploring  two  parallel  veins  Miscellaneons. . 

I  intersected  by  our  diamond  drilling.  _  , 

- ^  should  be  reached  by  . 

'  '  . . . a  crosscut  of  250  feet  in  length. 

Big  rosslhllitles.  rAYHI*  A1 

“Arrive  operations  to  the  north.  L w AIlliA  1 
_  south,  east  and  west  of  our  property  m/v  ^ 

.  g  are  under  way  by  various  companies  Tf|  P 

T  IlipiYin  c  1(1  '  which  have  entered  the  field.  Iv 

tllllVl  vfI  I  “When  you  take  into  consideration  _ 

'  ^  °  ^  that  the  development,  up  to  date,  is  ' 

1  MONTREAL  OFFICE  ^  result  of  only  ten  months  of  ac-  limiTiMis  in 
j  BEAlUEl!  &  DUNCAN  i  tual  mining  operations  and  during  Action  < 

T  Board  of^Tradf^ Bldg  |  gimost  half  Of  this  .period  we  have  ] 

I  been  handica.pped  with  lark  of  ade-  _ 

^  fListfil  '  qiiate  mining  equipment,  such  as  r.  v,  -  k  * 


- - -  Kirkland  I^ake’s  present  depth 

/I  •  ■  /ififrar  AlfTnTTT  pioneer— the  Kirkland  Lake  Gold  is 
I^APAIITY  fill  I  rill  reported  to^  resume  drilling  from 

vial  iavll  1  vUll  U1  a  flat  hole  at  2,875-foot  level  at  an 

WHITEWATER  MILLS  r™ 

-  cording  to  a  despatch  from  the  north. 

New  Concentrator  is  Crushing  be  the  apex  of  three  ore  bodies. 


[9  Roynl  Bank  BullHIng.  Adelulde  72.34 — Prlrnte  Rxrhnngr.  Toronto  S 


Roberts  GiineroiitG) 


COXHEATH  MINE 
TO  GO  TO  ARNO 


ISO  Tons  a  Day  High- 
Grade  Ore 

Vancouver. — Production  of  White- 
water  Mines.  Limited,  has  reached 


The  vein  Is  said  to  be  steadily  grow-  i 
ing  richer.  Millheads  are  Improving  , 
rapidly  and  July  looms  as  a-  month 
of  record  production. 

There  is  something  significant 


the  present  capacity  of  the  new  mill,  going  on  behind  the  scenes  at  Moffatt 
states  W.  H.  Burgess,  managing  di-  Hall.  In  well-informed  quarters  it  is 


MONTREAL  OFFICE 


lu  uu  lu  Aunu  rector.  The  concentrator  is  now  said  that  strong  American  Interests 

_ _  crushing  150  tons  of  high-grade  ore  are  about  to  take  over  the  property. 

WUkrtraw  °  day  and  the  company  is  shipping  confirmation  of  these  reports  can- 

litnmtm  interns  withdraw  „„  average  nine  car  loads  of  concen-  not  be  obtained  at  the  moment  as' 

Action  on  Rich  Cape  trates  a  week  to  the  Trail  smelter,  offici.ails  of  the  company  are  out  of  • 

Breton  Whitewater  Is  capitalized  at  $1.-  town.  There  will  b&  a  directors ! 

_  2(i0,000,  par  value  $1,  all  shares  is-  meeting  at  Haileybury  at  3  P.  M.  to-  : 

It  has  been  offioiallv  annoHinced  sued.  .  Included  in  the  capitaliza-  day.  Further  news  will  be  forthcom- 1 
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201  Sparks  Street  -  -  _  OTTAWA,  CAN. 

-DEPENO ABILITY  OUR  FOUNPATION" 


'  nn<4  vMi*v«v\inrv  fo/vilWiAe?  T  iViinlr  -11-  Ilaa  nFPn  Orilvlelliv  AnnO'HIlCPfi  •  •• 

■''""rou  win  a-r^wflb  me  that  we  hav5  that  the  Timmins-Earle  action  in  the  tion  are  IfL  ^ 

mng  "Ill  a.,ree  with  me  that  y  nave  ^  prevent  Arno  Mines  I,td  vhich  a  dividend  of  35  per  cent,  was 

.v.ry  reason  to  look  ahead  "  ■th  “  J  The  company  then  to,„i,.o.i 


THE  NORTHERN  MINER 

First  hand.  Independent  News  and  Views 

ONTARIO  LLEBLC  MANITOBA 


E.  MclEOD  I>OrA>’ 

II  pm  hey- fU  Curb  Mafket 


v^ii  know  i«:  inrateri  copper  leases  on  Cape  Breton  Island  curtailed  operations  in  order  to  and  hanging  up  records  for  per- 
the  Kirkland  1  ake  4'amn  and  the  bad  been  definitely  withdrawn.  construct  the  present  new  mill,  severance.  The  sinking  operations 


Tough-Oakes  is  stlM  plugging  away 


Published  weekly 


Established  1913 


in  the  Kirkland  Lake  4'amp.  and  the  r  v  - . . . •  .  i.  •  j  ’r', - 

i  conditions  in  which  the  ore  has  been  ^bis  leaves  the  Arno  company  in  which  has  nov.  been  running  since  are  being  conducted  by  W’orking  two  , 
:  foiind  are  verv  similar  to  those  of  "ndisputed  posses.sion  of  what  ap-  early  spring.  Mr.  Burgess  states  eight-hour  .shifts  and  work  is  being  I 
'our  producing  mines  in  the  western  to  be  one  of  the  most  valuable  that  the  balance  of  the  preferred  aocomplished  at  a  co.st  of  approx- 1 

end  which  are  undoubtedly  milling  'indev'eloped  copper  fields  in  this  stock,  $65,000,  will  be  paid  off  from  imately  $80  per  foot.  It  may  be  ; 

I  the  richest  gold  ores  being  mined  in  country.  Already  considerable  ore  present  earnings,  after  which  th%  seen,  therefore,  that  the  continuation  i 

'  the  world  tn’'-day.  and  haring  been  a  bas  been  placed  in  sight  and  mine-  common  will  arn  dividends.  This  of  the  shaft  to  2,000  feet  this  year  [ 

pioneer  and  a  close  student  of  the  ralization  has  been  proven  to  exist  dividend  is  anticipated  by  the  end  will  not  impose  any  very  serious 


had  been  definitely  withdrawn 


construct  the 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

523  Insurance  Exchange  Bldg. 
MONTREAL 


camp  since  its  discovery,  I  cannot  over  a  tremendous  area, 
help  feeling  a  sense  of  pride  in  hav-  The  complete  development  of  the 
ing  been  instrumental  in  earmarking  'Foxheath  and  associated  mines  will 
Bidgood  which  many  believed  to  he  a  be  commenced  at  once.  Already 
forlorn  hope  into  the  most  outstand- ,  oamps,  w,ater  supply  systems  and 


1928.  financial  demand.  While  milling  op-  i  I 

Building  Power  Plant.  orations  are  confined  to  treatment  of ' , 

f  u->,4,o„a,or  hp-  tailings  Until  posslbly  thc  cod  of  Oc- ' ' 

So  far  power  for  Mhitewater  has 

■en  supplied  by  (Besel  engines.  i 


forlorn  hope  into  tho  most  outstand- .camps,  water  supply  systems  and  suppucu  ..  income  will! 

ing  property  in  the  east  section, with  i  roaAs  have  been  constructed,  drilling  a  new  ^  carry  part  of  the  ovenhead  involved  I 

possibilities  of  a  large  profitable  contracts  let  and  a  tremendous  being  construcLca  ana  win  ne  lur-  the  sinking  programme— including  j 


MOVTRFAI  possibilities  of  a  large  profitable  contracts  let  and  a  tremendous  being  consiruciea  ana  win  u,  nu- 

MONTREAL  .  amount  of  surface  work  completed,  nislbng  power  by  midsummer.  A 

“It  does  not  seem  reasonable  to  The  extent  and  character  of  the  ex-  small  dam  only  is  required  and  this 
with  what  we  have  already  open-  posed  mineralization  .suggests  th.at  a  nearly  finished.  'The  nght-of- 

. .  ■  ed  up.  and.  with  ideal  conditions,  not,  mine  of  unnsual  proportions  is  in  the  way  for  the  Iransmisslon  line  has 

The  Financial  Times  reaches  a  to  look  for  a  whole  lot  more  both  at  making,  and  possibly  several  mines,  been  slashed  and  partially  cleared. 


nisinng  powc  .  y  ...M.sun.n.c.  «  hj-dro-elcCtric  power. 

small  dam  only  is  required  and  this  _  ^  | 

is  nearly  finished.  The  right-of-  t-  i  j  ...  I 

way  for  the  transmission  line  has  .F-  W.  Crossland  eonsu  ting  cn- ; 
been  slashed  and  partially  cleared,  smeer  for  the  \\  oodbine  Gold  Minxes,  | 


me  riiiniiviai  Aiuies  a  to  look  lor  a  wnoie  lOl  more  tiotn  at  '  TnaKiUK,  aim  pussmij  Rcveiai  mine!-,  . .  adioining  Prortvier  fkiM  R  U  hao 

class  of  people  who  are  interested  depth  in  our  present  workings,  and  ;  The  company  is  adequately  finaced  to  Whitewater  created  a  stir  recent-  annoimcenipnt’ that  a’ con 

and  able  to  hny  investment  seenri-  in  our  very  extensive  and  unexplor- .  carry  its  present  plans  to  comple-  ly  when  a  five-foot  vein  of  almost  „  estimate  of  the  ore  hiockeri 


ed  area  to  the  east.’’ 


NINETY-NINE  U( 
^_\  PER  CENT  CORRECT  \Zi 

The  information  vontained  in  our  official  bulletin  “CANADIAN  MINING  TBUTHS"  is,  in  the  words  of  one 
of  onr  readers,  ninety-nine  percent  correct.  Frankly,  the  percentage  is  rather  exaggerated  bnt  the  advicM 
given  in  every  issue  has  been,  in  such  a  vast  majority  of  cases,  absolntely  correct  that  it  mere  than  offsets 
the  very  few  instances  in  which  we  have,  like  all  humans,  erred. 


.‘^ervatlve  estimate  of  the  ore  blocked  I 
pure  lead  was  encountered  on  the  900,000  tons  at  $10  per  ton.  He  ! 

recommend.s  the  erection  of  a  200-tou  j 
mill.  The  company  is  erecting  an 
assay  office  and  has  engaged  T.  Com-  \ 
^  /Xy  rie,  formerly  aesayer  for  B.  C.  Silver  I 

fl  bS  ■  .Mines.  Diamond  drilling  is  to  be  I 

H  ■  H  H  / ^  started,  for  the  purpose  of  outlining  i 

W  H  V  H  "  the  ore  bodies  before  erecting  a  mill,  j  ' 

The  snow  has  been  late  In  going,  this  i 
.  W  m  has  delayed  seasonal  work  through- 

M  M  out  the  Portland  Canal  district.  i 


“CANADIAN  MINING  TRUTHS'*  is  not  a  tipsier  sheet. 
Every  issue  contains  a  brief,  unbiased  repor*  jn  approxi¬ 
mately  50  different  mines.  It  tells  you  wh.s4  class  of  de- 
ve'opmcnt  work  is  going  on  at  each  proper!,/  and  whether 
the  results  are  promising  or  disappointing,  it  ;overs  both 


sides  of  the  nsaidcet  by  stating  whether,  in  our  epiniaci,  the 
stock  is  selling  toe  high  or  toe  tew.  Ne  flowery  language. 
No  “baating-areund-the-bush.”  Real  straight  from  the 
shoulder  statements,  all  said  in  a  vary  few  words  but  thaae 
few  words  tell  yeti  just  what  you  want  to  know  and  ara  re¬ 
sulting  in  real  profits  to  readers. 


CANADA’S  LEADIISG  MIM^G  PAPERS  SAY  THIS  OF  **CANADIAN  MINING  TRUTHS**: — 


‘NORTHERN  MINER’’:— 

■  Just  a  little  different  from  any  broker’s  publication  we 
nave  ever  seen.  It  discusses  practically  all  of  the  active 
mining  stocks  with  a  brief  opinion  on  each.” 

‘MINES  AND  METALS’’:— 

"I.s  out  of  the  ordinary  In  many  respects.  The  informa¬ 
tion,  from  its  tone,  must  be  furnished  by  experts.  The 
facts  are  s'afed  in  a  clear,  comprehensive  and  unbiased 
manner  and  the  bulletin  should  be  in  the  hands  of  every 
investor." 


“CANADIAN  MINING  REPORTER’*:— 

‘  Strlkos  a  sound  koynote.  Is  informative,  stralghtfdr- 
ward.  impartial  auid  conaprebetudve.  Speaks  frankly  to  min¬ 
ing  investors  and  should  be  an  ever-welcome  visitor  on 
their  desks.” 

“THE  MINING  NEWS*'  (Formerly  “The  Rouyn  Miner”): — 

“It  Is  a  commendable  piece  of  work.  la  brief  and  to  the 
point.  Haa  Its  likes  and  dislikes  and  does  not  hesitate  to 
point  them  out” 


Robb-Monfcbray  is  reported  to  have  ' 
taken  out  $20,000  of  high  grade  gold  | 
from  two  rounds  at  the  350  foot  ; 
level.  'The  balance  of  the  rock  i.s  ; 
said  to  be  very  rich  in  tcllurides,  . 
which  are  being  stored  at  the  prop- ' 
erty.  This  report  is  followed  by  the 
rather  unnecessary  remark  that  the 
vein  looks  good.  Work  on  the  500-  i 
foot  level  is  not  into  the  ore  zone  ' 
yet.  ^ 

^'ork  i.s  now  being  carried  out  on  i 
three  different  levels  at  the  .Malar-  , 
j  tic,  according  to  reports  reaching 
the  city  to-day.  The /levels  are  the 
125-foot  and  two  others  below  that 
I  depth.  It  is  remarked  by  men  close 
to  the  company  that  the  results  of 
the  work  underway,  and  that  al-  ; 

I  ready  accomplished,  are  very  en¬ 
couraging. 


Largest  Mining  Circulation  in  Canada 

THE  NORTHERN  MINER 

COBALT,  ONT. 

Subscription — Canada  $3.00;  U.  S.  $.3.30;  Great  Britain  1.3.s; 
Foreign  $4.00 
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Brokers’  reports^  this  week  state 
that  (llericy  Consolidated  have  en¬ 
countered  heavy  sulphide  mineraliz¬ 
ation.  said  to  run  very  high  in  en.p- 
per,  on  their  Frechette  Township  ' 
property,  some  60  miles  north  of 
Sudbury.  The  value.?,  it  is  said,  | 
j  can  be  traced  over  a  length  of  50  - 
feet  where  it  runs  into  low  ground.  ' 
j  The  width  appears  to  'be  of  at  least  ' 

:  mining  proportions  as  the  hanging  i 
'  wall  side  has  not  yet  been  uncover-  ■ 

;  ed.  A  medium  grade  sample  of  the 
'  deposit  ran  as  high  as  15.94  per  cent.  ! 

'  copper.  The  deposit  will  be  opened  ! 

'  up  Just  as  soon  as  permission  is  ' 

I  granted  for  development  ns  it  is  lo-  ^ 

\  cated  in  the  Temiskaming  Ptorest  1 
!  Reserve.  ' 

/ -  ! 

Conlaurum  mill  goes  into  'produc-  | 

tion  this  week,  possibly,  if  anticipa-  : 
tlons  of  officials  arc  realized.  'The  ' 
crushing  end  'of  the  mill  is  being  : 
broken  in  and  it  will  soon  ibe  possi¬ 
ble  to  start  up  other  sections  of  the 
plant  and  go  into  production.  There 
is  a'  good  chance  of  Coniaurum 
starting  at  as  much  as  250  tons  a 
day  and  work  Uip  to  300  ton..s  In  about  i 
a  month.  It  is  the  intention  of  the 
management  to  bring  tbc  plant  to 
capacity  as  quickly  as  possible.  The 
I  grade  of  ore  will  depend  con.slder- 
I  sbly  on  the  class  of  material  pa.ssed 
j  through  in  development  work  as  the  | 

I  scale  of  cxiploration  will  continue  to  ; 

I  be  quite  extensive.  About  $7  per  ton  i 
j  is  believed  to  be  the  objective.  Work 
I  on  the  1,750  and  2,000  fool  level  has  i 
j  not  yet  been  advanced  Into  the  most 
Ifavoroible  ground.  ' 


YOU  PURCHASE  MINING  STOCKS  FOB  JUST  ONE  PUBP08E— PROFIT. 

YOU  OWE  IT  TO  YOURSELF  TO  KEEP  INFORMED— TO  KNOW  THE  AB  SOLUTE  TRUTH. 

NO  MATTER  WHAT  PUBLICATION  YOU  NOW  RECEIVE,  YOU  NEED  “CANADIAN  MININO  TRUTHS”. 

THERE  IS  NO  CHARGE.  IT*S  ABSOLUTELY  FREE. 

PULLETIN  NO.  5  IS  NOW  READY.  WE  WANT  YOU  TO  HAVE  IT. 

0$^  at  any  of  onr  offices  for  yoor  copy  or  mail  the  coupon. 
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TWO  OFFICES  IN  MONTREAL. 

Offices  also  at  Ottawa,  Quebec,  Sydney,  Halifax,  Three  BiTers,  Charlottetown. 


UPTOWN 

BRANCH 

Phillip ’s  Place 
Building, 
1193  Phillip’s 
Place. 


- '  CLIP  HERE  - - — - 

Messrs.  Atwell  &  Company,  ,  „  pt^  pHnt  mnn.  &  addr..,. 

Imperial  Bank  Bldg.,  Montreal,  P.Q. 

Yes,  I  want  the  truth.  Please  send  me  your  bulletin  “Canadian  Mining  Truths’’. 
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JAYCOPPER-GOLDIHINES, 

LIMITED 

(NO  PERSONAL  LIABILIfT) 

Diamond  Drilling  at  present  underway  at  500  ft.  level 
to  explore  region  which  all  Engineers  feel 
the  present  known  ore  body  emanated, 
and  which  they  feel, 

exists  in  much  greater  quantity  at  depth. 
WATCH  THIS  STOCK. 

Fiscal  Agents 

Francis  J.  Hunter  &  Co. 

Limited  ^ 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


tHE  FINANCIAL  TIMES,  MONTREAL.  JULY  6,  1928. 


MINES  AND  MINING  SECURITIES 


GOOD  PROGRESS  AT 
TREADWELL  YUKON 

Start  Sinking  Number  3  Shaft 
At  Errington  Pro-  . 
perty. 

Sudbury. — Treadwell  Yukon's  de¬ 
velopment  at  the  Errlngrton  mine  Is 
going  forward  at  a  pace  which  pro¬ 
mises  to  fulfill  early  expectations 
that  this  property  will  come  Into 
the  stage  of  production  within  five 
years  of  the  inception  of  the  venture. 
At  the  mine  it  was  learned  that 
sinking  by  hand  has  advanced  No.  H 
shaft  below  a  depth  of  11  feet,  and  | 
preparations  are  being  made  to  push  | 
sinking  operations  as  rapidly  as  pos¬ 
sible.  Sinking  will  be  carried  oh 
to  a  depth  of  1,000  feet.  No.  3 
shaft  will  be  the  same  as  No.  2, 
which  has  just  been  completed  to  a 


jWAITE  ACKERMAN 
!  TO  GO  TO  DEPTH 

i  ^ook  For  Results  Parallelin"  j 
!  Those  at  Horns 

Property 

!  The  general  results  on  the  Waite- ' 
I  Ackerman-.Montgoniery  have  strong-: 
ly  Indicated  the  mine  t/>  be  more 
I  important  than  has  generally  been 
I  supposed.  ! 

The  last  half  of  1028  promises 
.  to  see  sub.'^tantial  production  from 
•  this  property.  The  development  o;  \ 
'  the  main  deposit  to  250  feet  in  depth, 
while  important,  may  not  be  of  such 
t  outstanding  interest  ns  the  plan  to  , 
conduct  a  comprehensive  expansion 
campaign  cat  greater  depth  by  use  of  ■ 

!  diamond  drills. 

I  Eticoiirugeiiipiit  From  >'oraiidii. 

I  With  such  an  experience  as  that  ■ 


DIVIDEND  NOTICES.  ETC. 


UNDER  THE  MANAG.'MENT  OP  j 
Power  up  r'.ANAu>»| 

- Limits* —  ” 


OIVIDCND  NOTICES.  ETC.  DIVIDEND  NOTICES,  ETC 


SOUTHERN 

CANADA 


/fSIitet 


^dominion 
textile  Co. 

ILimttrli 


POWER  COMPANY 

No.  U  LIMITI.U 


STOCK  OF  SOUTHERN  CANADA  POWER 
COMPANY  LIMITED  ha>  brrn  declared  piy 
I  able  August  15th.  1928.  to  shareholders  of  recorj 
I  luly  31st.  1928. 

By  order  of  the  Eloard. 

L.  C.  HASKSLL, 

Secretary 

Montreal.  June  28th,  1928 


No  C€  oS  Dividend 

ADIVID  D  of  One  and  Three* 
Quartr  per  cent  fl?i%)  on  Ac 
Preferred  J  ock  of  DOMINION 
TEXTILE  COMPANY.  Limited,  has 
been  de  lared  for  the  quarter  et^ing 
June  30th,  1928.  payable  July  16th. 
to  shareholders  of  record  June  30th. 
By  order  of  the  Board. 

JAS.  H.  WEBB. 

Secretary*Treafurer. 
Montrea'.  Mav  31st.  1928. 


which  has  just  been  completed  to  a  FRANK  H.  PARKER,  rrun  iaura.iu  i. 

depth  of  700.  the  connection  w'ith  No.  Inspector  of  branch  offices  for  Ar-  i^nrnvpri  I'h* 

■  .‘"r'? ‘  ^  SySceSr  r ""’Nofan!:: 


the  300-foot  level. 

The  mill  at  the  present  time  is 
operating  on  the  basis  of  275  tons 
per  day,  although  it  is  designed  for 
a  500-ton  capacity.  One  ball  mill 


n  rha  Zannv  I  physlccal  Condition  of  Noranda 

appointed  a  director  of  the  company,  j,f  depth,  it  is  found  that 

,  ’  opinion  is  more  optimistic  regardina 

Minins  Market  Record  'leuper  work  on  Waite-Ackerman- 

„  .  u  J 1.  o  Montgomery. 

Stook'"^"'*  Ope/  High'^’l.ow  ”cJosu  Change  '•'o  have  close  to  $10,000,000  indlc- 

Ajax .  56  57  51  52  —  4  ated  in  good  grade  ore  with  so  small 

Abana  2  6.5  2 To  2^68  2  70  +  5  amount  of  work  as  has  been  done- 

Amity .  52  '  52  51  51  ’  —  1  Waite-Ac'kerman-Montgomcry  is 

Algonquin  1 ' j  I'-j  1'.  I'l  —  'il  an  important  achievement.  To 
Amulet  3  65  4  45  3  65  1 .90  +'^5^  mining  men  it  is  inconceivable  that 

Area'  !  31  ij  36  '  30  36  ^  this  ono  largo  deposit  should  com- 

Argonaut. . .  5  714  5  6  ‘  I  prise  all  thc  mineralization  on  the 

frnn .  !.  3,.,  propcrty. 


GOOD  RESULTS  AT 
AMITY  PROPERTY 


2,100  Feet  With  Good 
Values 


opened  up  on  the  surface 


cd.”  he  said.  "Quartz  veins  or  int.Nick,  i.  9400050094009500 
stringers  cut  the  vein  at  intervals  -!)  2?,  2,*  21, 

and  are  believed  to  be  the  agent  by  'K^orTvi  22  22  “  22  22  ' 

which  the  copper  juices  were  injcci-  KirUianri  in  7f  o',  77 
ed  into  the  main  vein.  A  nearby  '.,2’  '27*’  '"tf*  '‘’6*. 

body  of  granit  is  considered  to  be  Tor'rain."’  7^  “I,  "i  ' 

the  mother  of  the  quartz  vien.  At  Lak-sviorp  22  90  23  00  22  i5  22  50 
the  junctions  of  cutting  between  the 

quartz  and  main  vein  an  enrichment  ix>bpiOre.  .  27  27  20  20 

In  copper  values  is  noticeable.  An  Mandy..  2.64  300  2  60  2  os 

enrichment  is  also  noted  at  a  small  M  M?-  '12^  'n”  *^it^ 

fault.  Mpnoucall  35' ■]  36  34  36 

Is  Well  Located 

With  present  showing  of  i)0  feet  on  ’7,4  ~iH  *4 'a 

the  125  and  110  on  the  250.  Amity  xfiningCur  3  35  3  50  3  25  3  50 

may  be  said  conserv'ativcly  to  have  ^fr"!  ortiiip  12  55  LV25  '2^55  15.25 
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HEAVY  MID-YEAR 
PAYMENTS  HELP 
LOCAL  MARKETS 

(Continued  from  Page  1) 
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tal  approximate  value  of  $425, fOO.  i  "i'^* 

W'hen  development  work  has  pro-  Motrai  H 
ceeded  to  the  375  foot  level  and  a  Pawnep 
new  shaft  has  been  raised  from  the 
250-foot  level,  the  mine  wall  he  .able  rrreurin* 
to  keep  a  100-ton  flotation  mill  Ppttrr  nr 
working  in  addition  to  shipping  z. 
carload  of  high-grade  a  day.  Tiic  Ribavp  ( 
property  is  ideally  situated  as  rc- 
gards  power  and  railroad.  The  drills  sr  AnTho 
and  hoist  are  being  operated  by  SyiCanitp 
a  1,000-foot  compressor. 

-  Tppk  H-t 

EXTENSIVE  PLANS  rSt 
FOR  GRACE  MINE  Sil’ 

---  -  Picard  . 

Explorations  and  Development  to  Be  wngh^H 
Carried  Out  by  Power  and  Thomrsor 
JCInes  Corporation. 
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*Oid  basis. 

The  paper  group,  wh'.ch.  In  thc 
main,  had  probably  been  most  over¬ 
extended,  suffered  most  upon  the 
news  that  thc  selling  association 
was  breaking  up  and  a  price  war  in 
the  industry  imminent.  'I'hc  break 
in  this  group  started  thc  general 
market  reaction,  which  however  was 
inevitable  in  any  case  by  reason  of 
thc  extreme  money  stringency  which 
developed.  The  papers  have  not  re¬ 
covered  to  the  same  extent  as  most 
of  the  other  market  groups,  due  : 
dC’Ubtless  to  the  continued  uncer- : 
tainty  in  the  immediate  outlook  for 
the  Industry. 

Wide  (tain  in  Trading  Talne. 

A  feature  of  the  market  during  the 
first  half  of  This  year  has  been  the 
wide  increase  in  turnover  as  com- , 
pared  with  the  corresponding  period  i 
of  last  year  with  the  exception  of 
May  and  .Itine,  each  month  of  thc 
1928  pericri  showed  a  gain  in  share 
transactions  of  more  than  100  per 
cent,  over  thc  same  montli  of  1927 
and  in  May  the  total  increased  by  : 
practically  100  per  cent.  For  thc  6 
month  period,  turnover  on  the  mar¬ 
ket  this  year  has  a,agrcgatofl  8,731,- 
730  shares,  as  .against  only  4.177,219 
shares  for  the  corresponding  period  : 
of  last  year,  and  fell  little  short  of 
the  full  1927  total  of  9,902.626  shares 
Comparative  fi.gurcs  of  mcathi;- 
turnover  are  shown  herewith: 

4928  ■  1927  Cain  i 

Sharps  Stiarr.=  Sharts 

January .  1,517.595  519,380  1,007,215  i 

Kebrimry  1,274.280  .531.136  742, 'Ml  I 

Marrh .  1. 393, .589  622.010  771,541  ! 

April .  1,603,615  700,130  903,185  I 

May  .  1,727,793  868,605  859,188  I 

June .  1,?14.858  944,728  270,150  | 

6  months .  8,731,730  4,177,219  4,564,611  i 

Year .  9,992,626 


Natui'al  Gas  Millions 

of  Years  in  the  Making 

While  no  one  knows  exactly  how 
natural  gas  is  formed,  enough  facts 
are  known  to  Indicate  that  nature's 
process  was  a  very  slow  one.  Fdward 
F.  .McK:!y  of  Oklahoma  City,  secre¬ 
tary  of  the  Oklahoma  Ftilities  Asso- 
,  ciation,  dooiares. 

i  "It  has  taken  millions  of  years  to 
mrke  the  present  concentrated  sun- 
lilies.  and  even  though  gas  should 
now  be  formed  in  some  parts  of  the 
earth’s  crust,  the  rate  of  formation 
we.ui'd  be  so  slow  as  to  make  such 
new  gas  pools  of  no  interest  or  econ¬ 
omic  value  for  centuries,  if  ever,” 

•  .\Ir.  McKay  says. 

i .  " Every  time  a  natura.l  gas  company 

, !  sciis  1.000  cubic  feet  of  gas,  it  is  sell- 
;  ing  a  part  of  its  property.  FTirther- 
!  more,  the  number  of  natural  g.as  con- 
isumers  is  InereasiiTg  faster  than  the 
j  number  of  producing  wcUs.  thus 
j  placing  an  additiona:!  burden  on  each 
hveil,  and  the  wells  being  drilled  at 
■  present  have  a  lower  average  capa¬ 
city  than  wells  drilled  several  years 
ago. 

“The  natural  gas  business  Is  uni- 
I  que  in  that  it  Is  the  only  public 
I  utility  service  that  does  not.  and  in 
'fact  cannot,  create  the  basic  feature 
of  the  service  that  it  renders  to  the 
:  public." 

KMt  OKD  SHIP’.rENT 

OF  (.01,1)  jIAIlE. 

New  York. — Tlie  .shipment  of  $28.- 
t'OO.OOO  in  gold  to  Franec  on  .tune  16 
s(  1  a  new  record  for  single  day's 
i  shipments  of  the  precious  metal  from 
j  the  ])or1  of  New  A'ork.  The  gold 
I  went  forward  in  tv.o  ennsignments 
ol  $14,000,000  each  aboard  French 
liners,  and  increased  ll’e  total  sent 
for  the  st.ihilizatinn  of  the  I'rane  to 
.;21.a. 007.000  since  last  Deccn.Iicr. 


The  Fiii.aueial  Tillies  rraelies  a 
class  of  people  who  are  interested 
.'•I'll  able  to  buy  iiives'ineiil  securi¬ 
ties. 


The  International  Nickel  Co. 

( Ineorpornted ) 

I  A  quarterly  dividend  of  one  and 
I  one-half  per  cent,  on  the  Preferred 
I  stock  ha.s  been  declared  this  day  pay- 
I  ebic  August  1st.  1928,  to  the  Prefer- 
!  red  Stockholders  of  record  at  thc 
I  close  ril  business  July  12th,  1928, 
JAMES  E.  ASHLEY, 

Secretary  &  Treasurer. 

'  New  York.  July  2nd.  1928.  ' 

Belding  Corticelli  Limited 

I  DIVIDEND  >0.  55. 

Notice  is  hereby  given  that  on  the 
i  Preference  Stock  of  this  Company, 
the  directors  have  declared  a  Divi- 
,  dend  of  1^4%  payable  on  the  15th 
day  of  September,  to  Shareholders  of 
I  record  at  tlm  close  of  business  the 
I  31st  day  of  August.  1928. 

;  By  Order  of  the  Board. 

I  AV.  P.  MACDOUGALL, 

j  Secretary. 

'Belding  Corticelli  Limited 

DITIDKXD  XO.  10. 

:  The  Directors  of  Belding  Corti- 
!  cell!  Limited,  are  making  a  distri¬ 
bution  from  the  earning.^  of  the  half 
year  ended  May  31st,  1928,  of  three 
and  one-half  per  cent  t3V^';'r)  on  the 
{.'omnioii  Stock  of  the  Company  pay- 
I  able  August  1st,  1928,  to  Share- 
;  holders  of  record  July  14th,  1928. 

I  By  Order  of  the  Board. 

'  AV.  P.  MAfDOUGALL. 

i  Secretary. 


l>TER.\ATIO\  AI,  PAPER  COMPANY 

I  Now  Vork.  June  26th,  1928. 

'  The  Boa  I  d  '>f  Directors  have  de¬ 
clared  a  qiiaitcrly  dividend  of  .sixt}’ 

,  (line)  cents  a  .share  on  the  f'nmmon 
I  Stock  of  this  t'oinpnny.  payable  Aiig- 
1  list  1.5th.  1928.  to  coiunion  stockhold- 
'  eis  of  record  at  the  clo.se  of  business. 
■  .\ugust  1st.  1928. 

Checks  to-  be  mailed  Tran-sfer 
books  will  not  close. 

OVA'EX  SHEPHERD, 

A'icc. President  and  Treasurer. 


Founders  Investment  Trust 

LIMITED. 

DIVIDEND  NOTICE. 

Notice  Is  hereby  given  that  the 
Directors  of  Founders  Investment 
Trust,  Limited,  have  declared  Divi¬ 
dend  No.  2  on  the  Preferred  Shares  j 
of  the  Investment  Trust,  payable 
July  16th,  to  shareholders  of  record  i 

July  2nd.  1928.  j 

By  order  of  the  Board,  I 

A.  W.  BEAMENT.  j 

I  Ottawa,  June  28th,  1928. 

I  Montreal  Tramways  CT 

DIVIDEND  NOTICE. 

Notice  Is  hereby  given  that  a  dlvl-  j , 
dend  of  Two  Dollars  ..nd  Fifty  Cents  | ' 
($2.50)  per  share  for  the  quarter  ' 
ending  June  30th,  1928,  has  been  | 
declared  upon  the  paid-in  Capital '  | 

'  Stock  of  the  Company,  to  Sharehold-  ,  ' 
era  of  record  the  6th  day  of  July,  j 
1928,  at  4  o’clock  p.m.,  and  payable  , 
on  thc  14th  day  gf  July,  1928. 

By  order  of  the  Board, 

PATRICK  DUBEE, 

Secretary-Treasurer,  i 

Monday  May  21st,  1928 

,  -  ,  -  ■  .1 

Ribago  Copper  Corporation 

Limited 

(No  personal  liability) 

Tn  that  ail  shareholders  of  Ribago  j 
Copper  Corporation  IJmited  may  be  | 
acquainted  3vlth  the  facts  relating  to, 
the  acquisition  by  their  Company  of' 
vdlunbie  options  In  connection  with  a 
substantial  interest  In  Chelmsford 
Mining  Corporation  Limited,  It  Is  sug¬ 
gested  that  all  shareholders  who  are  ; 
not  registered  on  the  transfer  books 
of  the  Company  forward  their  certi¬ 
ficates  at  once  to  the  Prudential  Trust 
Company  Limited.  217  Bay  Street, 
Toronto,  for  registration  in  their  own 

I  names. 

,  R.  H.  LYMAN. 

Secretary-Treasurer. 


PENMANS  LIMITED 


DIVIDEND  NOTICE. 

NOTICE  is  hereby  given  that  the 
following  Dividends  have  been  de¬ 
clared  for  the  quarter  ending  the 
Slat  day  of  July,  1928:  — 

On  the  Preferred  Stock,  one  and 
one-half  per  cent.  (l‘/4%)  payable 
on  the  1st  day  of  August  to  Share¬ 
holders  of  record  of  the  21st  day  of 
July.  1928. 

On  the  Common  Stock.  One  Dollar 
($1.00)  per  share,  payable  on  the 
16th  day  of  August  to  Shareholders 
of  record  of  the  6th  day  of  August, 
1928. 

By  Order  of  the  Board. 

C.  B.  ROBINSONa 

Secretary-Treasurer. 
Montreal,  26th  June,  1928. 


CanaBian 
Pron^r  Conipanr 
3LIniite& 


Divtderut  Notie* 

eisHB  quarterly  dividend  i  l*<%. 

on  the  PRBFKKKKD  -TOCK 
>1  the  CANADIAN  BRONZg 
COMPANY.  LIMITBD,  hai  been 
leclsred,  payable  the  l»t  day  of 
Auguet,  1928.  to  itockholder.  of 
record  of  the  16th  day  of  July. 
1928. 

Alto  a  quarterly  dividefid  of  $1.00 
.ver  fhare  hai  been  declared  on  the 
-•utatandina  COMMON  STOCK  ol 
CANADIAN  RRONZB  COMPANY. 
LtMITBO,  for  the  three  montht 
ending  July  31tt.  1928.  Payable  the 
lit  day  of  Autuat,  1928,  to  ateck- 
heldera  of  record  aa  of  the  16th  day 
of  July,  1928. 

By  Order  of  the  Board. 

W.  L.  BAYBR. 

Afiee-Prea.  and  Sec. 
Montreal.  Que.,  June  39th,  1938. 


The  Steel  Company  of 
Canada,  Limited 


I  Enamel  &  Heating 
I  Products,  Limited 

!  COMMON  STOCK  DIX  IDEN'n 

Notice  is  hereby  given  thnt  a 
dividend  of  fifty  lSO(  cents  per 
:  nhnre.  bring  nt  the  rote  of  Two 
!  (Sg.OOl  Dollars  per  onnnm,  has  hern 
I  dreinred  tor  fbe  vlB-trter  ending  June 
:  nil.  1038.  pnyahlr  August  1,  1038.  to 
'  shareholders  of  reeord  .luly  14.  1038. 
By  order  of  the  Board, 

K.  BBETT, 

hrrretnry. 

Snckville.  N.B.,  June  37.  1038.  I 


I  PREFERENCE  DIVIDEND  NO.  «8 

Notice  Is  hereby  given  that  a  divi¬ 
dend  of  one  and  three-quarters  per 
cent,  on  the  Issuetk  and  fully  paid 
Preference  Shares  or  the  Company  has 
been  declared  for  the  quarter  ending 
June  SOth,  1928. 

ORDINARY  DIVIDEND  NO.  4«. 

Notice  Is  also  given  that  a  dividend 
of  one  and  three-quarters  per  cent,  on 
the  Issued  and  fully  paid  Ordinary 
Shares  of  the  Company  has  been  de¬ 
clared  for  the  quarter  ending  .Tune 
SOth,  1928. 

The  above  dividends  are  payable 
.•August  1st.  1928,  to  .shareholders  of 
1  ecord  July  7th.  1928. 

By  order  of  the  Hoard, 

U.  S.  ALEXANDER. 

Secretary. 

Hamilton.  Ontario,  June  27th.  1928. 


Announcing  the  Initial  Offering  Price  of 

^ANADA  Quebec  ilJ^ining  Corporation  J^ued 


The  Canada  (^ebec  Mining  Cor¬ 
poration  Limited  has  been  formed 
to  develop  several  groups  of 
valuable  claims  situated  in  the  most 
promising  mining  districts  of  Northern 
Quebec. 

The  largest  of  these  groups  of 
claims  consists  of  approximately  1,700 
acres  situated  north-west  of  the  Abana 
and  Abbey  Mines  and  about  ten  miles 
from  the  main  transcontinental  line 
of  the  Canadian  National  Railways. 

The  entire  property  lies  within  the 
known  ore  zones  of  the  Abana  district 
which  is  rich  in  copper,  zinc,  gold  and 
silver.  An  indication  of  the  high 


Toronto. — Power  and  Mines  Cor-  ,  .  ,  ,  - ; - 

poratlon.  Ltd.,  which  controls  the  Increasing  Imports  ID*  £  KM  x 

Grace  Mine,  In  Michiplcoten,  has  laid  ^Hit  Textile  Industry.  ]  otiying  Or  MOtOrS 

out  au  agresslve  plan  of  exploration  ‘ Prtxtmontv  1 

and  development  The  new  Nymen  ^he  next  Bulletin  of  the  Canadian  ^ 

Vein  has  been  stripped  and  pits  are  ...  ,,  ,  ..  ,  KjaininS  in  iLUrODe 

being  sunk  to  locate  the  foot  and  Goods  Manufac-  VJU f  #1  * ,  liuru/je  , 

hanging  walls  and  secure  more  ac-  tuirers  Association  ivill  say:  -  .  ,  .  ^  u  ' 

curate  sampling.  The  company  re-  Government  figures  just  out  of  im-  increL^''^r^«y^tirESrwrdu^  i 

years.,  a^ordlng  to  a  eurve?  | 

indicate  that  there  has  been  a  just  completed  t»y  the  New  York 

or^bo^^y  whiS IsTiie  GrSL-Stlr  ^  to  fiscal  1927  Trust  Company.  It  shows  that  61 

boundary’,  from  the  shaft,  using  the  f  fn'Euraoe^Msr  wSe'^onlvm 

QrH  anri  itvi  invoic  dK-x  litiported  foT  fuTther  TnanufactuFc  in  in  Eurape  last  >ear,  were  consum- 

nrt  wn  CuH  wuT  Canada  coupled  with  an  Increase  of  mated  under  thc  i.a3ta’mont  plan,  ns 

A  tt2%  in  the  export  of  Canadian  pro-  contrasted  wkh  an  o.5tlmiite  of  Cl 

ifvli  one  1  "‘iWc  the  imports  of  per  cent.  In  the  sale  of  new  paaaen- 

tL  f  ?  manufactures  of  wool  into  Ca.na.da  Eer  ears  In  the  United  States. 

Trill  be  sunk  from  the  4lh  level  In  ^^^e  only  one  half  of  one  per  cent  The  Increase  of  approximate:'/  SCO 

the  ore,  after  which,  the  manage-  ^jjan  in  fiscal  1927.  percent,  in  autciaiotive  registret'.oas 

ment  hope,  stoping  operations  will  i.m, ports  of  wool  into  Canada  in  in  Europe  In  the  last  eight  ycr-s  Is 

pave  the  ivay  for  construction  of  a  fi,s.ca,i  1928  was  13,895,679  lbs.  or  due  almost  entirely  to  Instalment 

mill.  It  may  be  a  year,  however.  2.527,483  lbs.  less 'than  in  fiscal  1927;  selling,  the  survey  declares.  Ropos- 

before  mill  construction  would  be  export  of  Canadian  produced  wool  sessions  In  Europe  during  this  po- 

warranted.  .^^.as  11,140,101  lbs.  or  5.906,120  lbs.  rlod,  it  ivas  found,  have  averaged 

There  Is  a  second  ore  body  near  more  than  in  the  previous  vear;  im-  less  than  1  per  cent, 

the  shaft  Which  probably  will  be  ports  Of  wool  tops  were  practically  •The  Instalment  system  is  par- 
developed  from  the  shaft  on  the  3rd  the  same  as  the  previous  year  at  ticularly  widespread  In  Great  Brit- ; 
level  by  raeano  of  a  crosscut.  7,685,081  lbs;  while  im'ports  of  manu-  aln  and  Germany,”  the  survey  con-  j 

— ^ — - - factures  of  wool  further  advanced  tinues.  "In  Great  Britain  It  Is  cstl- 

CTAHAPAMA  DAITVAl  than,  and  tnclU'dlng,  >’am  amounted  mated  that  from  50  to  80  per  cent. 

Olnl/AtUn/l  nUUlll  to  $40,926,576,  a  decrease  to  value  of  of  the  motor  cars,  70  per  cent,  of  the 

riinTIirn  only  $255,435.  sewing  machines,  70  per  cent,  of  the 

^llilV  Mini  nr K  _  pianos  and  talking  machines,  50  per 

waitiA  mwittiiijii  furniture  an.1  10  per 

Qi,ffi./.io«6iv  The  recent  strength  exhibited  in  cent.  Of  the  jewelry  are  sold  on  i.n- 

Grover  Daly  may  be  attributed  to  the  stalmcnts.  or.  as  it  is  called  in  Great 
Rnnf-n  (ZL  tn  ^  Strongly  mineralized  break  Britain,  the  "hire-purchase”  plan. 

f  a  group  of  claims  owned  by  the  "In  Germany,  likewise,  about  75 
feewo  dpvelon  company  near  Cartier-Malartic.  This  per  cent,  of  the  automobiles  and  75 

fn  ,na*?n  break  was  traced  for  200  feet  in  per  cent,  of  thc  furnitaire  arc  ma.r- 

frnn.^  80 ssft  ^  length  and  over  ji  width  of  80  feet,  keted  on  the  Insta.’ment  plan  in  ad- 

ieS.r<,l1,v7r  c—.-tif, 

Inches  to  12  tcet  liUbs  work  Neso.  ■'  _ [_  ■  "Somi  i.pimrcnt  overnsslensloe  or 

tiatlons  for  the  (plant  are  under  W}^.  t-u  j  instalment  system  has  taken 

^  ,GMore.do  Australia  where  the  use  of 

600  feet  with  a  station  at  the  300-foot  state  that  a  new  electrically-driven  vredit  cheque'  Is  in  vogue  This 

level.  Shearing  has  been  traced  for  plant  of  a  capital  sufficient  to  carry  ia.sta'ments  and  can 

2,200  feet  from  the  point  where  drill-  work  down  to  l.OOO  feet  has  been  in-  purchase  alnicri  a*nv  com¬ 
ing  gave  encouragement  and  two  stalled.  The  shaft  is  now  down  500  except  food  at  specified 

more  diamond  d'rill  holes  are  going  feet  and  drifting  is  proceeding  at  gtyrgg  In  general,  the  system  in 
down.  One  of  the.se  is'  close  to  400  that  level.  It  Is  stated  that  the  vein  Europe  is  following  the  conservative 
feet  in  depth  and  a  third  hole  200  averages  four  feet  In  width  and  is  practices  which  have  been  tested  in 
feet  is  also  under  way.  traceable  for  several  thousand  feet  United  States  ” 

-  od  surface.  It  is  quite  well  mine- _ U _ _ 

McIntyre  is  reported  to  have  cut  rallzed,  the  report  states,,  with  iron 
vein  No.  13,  on  the  3,500-foot  level,  sulphides  and  very  little  copper  sul-  The  Financial  Times  reaches  a 

f  of  visible  gold  pg„p,g  interested 

width.  The  north  crosscut  at  An-  Is  finely  distributed  through  the  .  . ,  *  u 

kerite  on  the  475-foot  level  is  said  to  quartz  both  on  surface  and  in  sam-  ®ble  to  buy  inTestment  sccuri- 
have  cut  into  6  feet  of  $17  ore.  pies  from  underground.  ties. 


level  by  raeano  of  a  crosscut. 

STADACONA  R01IYN~ 

TO  SINK  FURTHER 


inches  to  12  feet  in  thc  work.  Nego¬ 
tiations  for  the  'plant  are  under  way. 
It  is  expected  shaft  sinking  will  be 


mineral  content  of  the  area  is  shown 
by  the  fact  that  with  recent  discoveri« 
nearly  ^2o,ooo,ooo  of  ore  is  now  in 
sight  on  the  Abana  pri^erty. 

The  second  group  or  claims  consists 
of  8oo  acres  west  of  La  Reine  Mine, 
and  likewise  in  the  Abana  distrkt. 

The  third  group  of  claims  arc 
situated  in  Cadillac  and  Bousquet 
townships  in  the  well  known  Harricanaw 
River  Valley.  In  this  area,  which  is 
one  of  free  milling  gold,  there  are  at 
present  valuable  properties  such  as 
Thompson-Cadillac,  Malartic,  Gra- 
ham-Bousquet,  Siscoe  and  O’Brien. 
It  is  reported  that  there  has  been  put 
in  sight  over  $50,000,000  of  ore  in  this 
district. 

Competent  mining  men  have  de¬ 
clared  that  it  is  destined  to  become  a 
second  Kirkland  Lake  District. 

The  claims  of  the  Canada  Quebec 
Mining  Corporation  Limited  are  well 
situated  and  surface  indications  point 
to  potentialities  as  rich  if  not  richer 
than  its  proven  neighbours. 

The  selection  of  these  different 
groups  is  the  result  of  several  seasons 
work.  They  were  purchased  only  after 
careful  consideration  supported  by  the 
advice  of  our  own  technical  staff. 
Surface  indications,  their  close  prox¬ 
imity  to  other  proven  properties  and 


the  fact  that  they  lie  within  roughly 
established  ore  zones  of  the  districts 
in  which  they  are^ situated  makes  them 
outstanding  prospects  from  the  point 
of  view  of  tne  investor. 

Each  of  these  three  groups  of  claims 
is  fortunately  situated  in  regard  to 
two  very  important  factors  in  modern 
mining — transportation  and  power.  In 
no  case  are  they  handicapped  by  being 
great  distances  from  existing  railroad 
facilities.  Likewise  the  Power  Com¬ 
pany  which  serves  the  entire  area  has 
made  it  a  policy  of  keeping  well 
ahead  of  the  power  needs  of  tne  rapidly 
growing  mining  industry,  so  that 
power  is  readily  available  to  drive  the 
varied  machinery  of  new  mines  as 
they  are  brought  into  production. 

It  is  these  two  factors  that  make  the 
Northern  (^ebec  mining  field  a  par¬ 
ticularly  attractive  one  for  the  simple 
reason  that  after  a  property  has  been 
proven  by  diamond  drilling  and  other 
scientific  aids,  the  investor  is  not 
obliged  to  wait  months  and  even  years 
for  the  construction  of  new  railroads 
and  electric  power  facilities. 

Taking  the  Northern  Quebec  field 
as  a  whole,  it  probably  comprises  50,- 
000  square  miles.  Of  this  vast  area 
hardly  one  fifth  has  been  explored. 
Yet  three  major  fields  of  great  im¬ 
portance  have  been  brought  in — 
Noranda,  Abana  and  the  Harricanaw 
River  Valley. 

Thc  underlying  plan  of  the  Canada 
Quebec  Mining  Corporation  is  one  of 
diversification.  That  is  to  say,  instead 
of  concentrating  all  their  efforts  on 
one  single  claim  the  Company  will 
work  three  different  groups  of  claims 
in  widely  separated  but  proven  dis¬ 
tricts.  Thus,  if  even  only  one  of  the 
claims  proves  to  be  of  commercial 


value,  the  investment  will  yield  a 
handsome  return.  Our  technical  staff, 
however,  feel  confident  that  results 
will  far  exceed  any  such  one  in  three 
expectations. 

Our  recommendation  of  Canada 
(Quebec  Mining  Corporation  is  made 


not  only  on  the  present  value  of  the 
claims  already  under  contract,  but  on 
the  potential  value  of  the  whole  mining 
fielcl  of  Northern  Quebec.  If  the 
Canada  Quebec  Mining  Corporation 
fails  to  bring  in  a  mine  on  its  present 
holdings  it  will,  as  an  exploration  com¬ 
pany,  prospect  thc  whole  area  until 
It  locates  a  commercial  ore  body. 
Backed  by  the  Williams,  Brochu 
Mining  Division,  the  Canada  Quebec 
Mining  Corporation  has  nine  chances 
out  of  ten  in  its  favour. 

We  have  no  hesitation  in  recom¬ 
mending  the  Canada  Quebec  Mining 
Corporation  as  a  most  interesting 
speculation. 

These  shares  may  be  purchased 
through  your  own  broker  or  direct 
from  us. 
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Underwriters  and  Distributors 

Government^  Municipal  and  Corporation 

BONDS 

READ  BROS.  &r  CO. 

LIMITED 

602  Hastings  St.  W.  -  ^VANCOUVER,  B.C. 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES  British  Columbm  Mincs 


REPORra  fflCH  inSM  .  i 

GRADE  COPPER  .'t  AEADS  WAY  IN  ' 

AX  COASX  between  Alire  ;incl  Kathleen  MARKET  MOVE 

lakes. 

I  -  "Additional  power  will  be  required  - - 

Bomite  Found  at  Lower  Levels  for  the  economiral  exploration  of  Vancouver  Exchange  Stages  Sur- 
On  Smelter  Sub-  ^  greater  depth."  prising  Recovery  From 

cm,.  R«.rt  DuItoM. 

MAY  BUILD  SMELTER  „rii,£Twdmrrf  VhT'tel.  "ill  HOME  OIL  TAKES  PART 

- -  British  (’olumbia  having  sold  out  at  -  -  | 

Possibility  of  Copper  Smelting  a  substantial  profit,  within  r.  pe-  Report  Decision  Made  by  Smelt- 1 


On  Smelter  Sub¬ 
sidiary 

MAY  bOIleTs^LTER 


RELIABLE  SERVICE 


We  hare  been  specialists  in  BRITISH  COLIDIBIA  MINING 
STOCKS  for  many  years  and  are  In  a  position  to  sriTo 
iinexeelled  service  in  the  execution  of  orders  on  the  VA?iCOUTEB 
STOCK  EXCHANGK. 

NANSON,  ROTHWELL  &  CO.,  LIMITED 

517  Granville  St.,  Vancouver,  B.C. 

(Mrmhcpw  Vancouver  Stork  Ezchanae) 


We  Furnish  Information 

Market  reports  written  by  our  Mr.  Irwin  havo  hern  read 
throughout  Canada  for  several  years.  We  will  continue  this 
service.  Ask  to  have  your  name  on  our  mailing  list.  ' 

W.  F.  IRWIN  CO.  LIMITED 


B,  .  D  •  T _ ---e _ J  fiod  of  one  month  last  year  no  less 

Plart  Being  Transferred  From  40  000  shares  of  coast  Copper 

Trail  to  Tidewater  —  Solving !  were  sold  in  eastern  Canada  at  an 

Transportation  Problem  ^ 

^  1D6  SvOOK  JS  $3* 


IBIG  MISSOURI 
LEADS  WAY  IN 
MARKET  MOVE 


prising  Recovery  From 
Recent  Dullness 

HOME  OirfAKES  PART 

Report  Decision  Made  by  Smelt- 


James  and 'Wood  Limited 

Members 

TANCOUTEE  STOCK  EXCHANGE. 


574  Seymour  St. 


VANCOUVER,  B.C. 


II  Tancourer  Buresa  Th«  Flnaaclal  Tlme^  I 
i  Vancouver. — What  is  behind  the  j 
j  new  boom  in  Coast  Copper?  The 
stock  has  gone  soaring  again  in  the 
Toronto  market  and  out  in  British 
”  j  Columbia,  where  there  is  little  news 

Iof  late  from  the  Coast  Copper  camp, 

I  brokers  and  mining  men  are  won- 
i  dering  what  it  is  all  about. 

A  theory  which  seems  to  have  con- 


PRODUCTION  AT 
RORENCEMINE 
AT  EARLY  DATE 


ers  on  Big  Missouri  Deal — . 
Tonmto  Broker  Sees  Kg  Fu-! 
ture  For  West  in  Mines  andj 
CMl  ! 

Vonpouver  Bureau  The  PInanrIal  TImea  j 

Vancouver.  —  An  unheralided  j 
flurry  in  the  stock  exchange  here ' 
gave  an  agreeable  mid-summer  sur- 1 
prise  to  brokers  and  stockholders  in  I 
oil  and  mining  shares.  I 

For  weeks  the  whole  board  had ! 
been  depressed  and  it  was  evident  i 
that  stocks  were  in  the  doldirums.  1 


I  S: !  Cood  M.d.  On  1^,- 

\  pany  Is  ready  to  establish  a  smelter ,  opment  Work — Concentra-  without  a  trace  of  warning  Big 

I  coast,  providing  ,  Being  Modernized  Missouri  went  burtUmg  skyward. 


Mpmbera,  VnuronTpr  Stork  Ezchanse 

Macaulay,  XicoIIs,  3Iaitland  Bnildlng, 


Dongias  '120-421 


425  Howe  Street,  Tancoiircr,  B.C. 


;  pany  Is  ready  to  establish  a  snielter 
somewhere  on  the  coast,  providing 
the  Vancouver  Mand  property  has 
facilities  for  handling  Its  ores  expe¬ 
ditiously  and  econbmically. 
i  Another  factor  regarded  as  ex- 
j  tremely  important  is  the  recent  dis- 
,  covery  of  bornite  at  the  900  and  1200 


hon  Being  Modernized  Missouri  went  burtUmg  skyward, 

_ _  leaping  six  or  seven  points  a  day. 

BIG  TONNAGE  INDICATED  with  Big  Missouri  went  halltf 
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R.  P.  CLARK  &  Co.  (Vancouver)  LIMITED 
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McDonald,  Jukes  &  Graves,  Ltd. 

833  kASTlNGB  ST.  W.  -  -  -  VANCOVVER.  B.C. 

Branch  Office  i  790  DCNSMVIR  ST. 

Members.  Vanconyer.  CnlKnry.  Victoria  Stock  Ezchanses, 
Spokane  Stondard,  Montreal  Curb,  Kite.,  tttc. 


We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit, 

stock  Brokers. 

Members  B.  C.  Mining  and  Stock  Exchange. 

All  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 


Edward  G.  Brown 

Managing  Director 


912-914 
Birks  Bldg., 
Vancouver,  B.C. 


WAGHORN,  GWYNN  &  CO.  UMITED 

ESTABLISHED  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


525  Seyrt^our  Street 


VANCOUVER 


WOLVERTON  &  CO.  Limited 

Members  Vancouver  Stock  Kxchanfce  for  IS  Years. 

Our  Market  Letter  Service  eoverlna  British  Columbia  Is  appre¬ 
ciated  by  handreds  of  customers  In  every  province  of  the  Dominion. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  -  BRITISH  COLUMBIA. 
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INVESTIGATIONS 
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Always  at  your  service” 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

STOCK  BROKERS 

S.30  Hastings  St.  West.  TAXCOUTEE,  B.C. 


LENNARD,  POISSON  &  WAGHORN, 

LIMITED. 

STOCK  BROKERS 

Specialists  in  B.  C.  and  Eastern  Mining  Securities 

Members  Vancouver  Stock  Exchange 

MACAULAY.  NICHOLAS  &  MAITLAND  BUILDING 

42.'.  HOWE  STREET  Telephone 

Vancouver,  R.r.  _  DOUGLAS  170 


R.  D.  BREWIS 

mining  broker 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


t  aitiousiy  ana  economically.  ^  dozen  other  stocks  and  when  Big  I  I  properties  by  our  staff  engineers. 

I  Another  factor  regarded  as  ex-  th-  lUnanriai  Time*  Missouri  was  finished  in  its  rOlc  of  I  o.a  o.. 

tremely  important  IS  the  recent  dis-  Vancouirr  Burma  The  Financial  Time*.  -  f,,,  ,  ^  I  912-914 

covery  of  bornite  at  the  900  and  1200  Vancouver.  —  Kootenay  flprence  .  .  .  ,  ,,  ^  writlnc  i  Phone—  Birks  Bldg., 

:  foot  levels.  Bornltp  is  a  high-grade  will  soon  be  on  a  production  basis,  stock’s  soaring  tendency  is  hav*^  i  i  Sejmour  8411  Managing  Director  Vancouver,  B.C. 

copper  sulphate  much  richer  than  according  to  news  from  the  camp.  .  healthy  influence  on  the  whole  I  -  -  ■  - 

:  ordinary  copper  ore.  and  is  really  a  T’he  long  lake  level  tunnel  is  now 

News°of"sc^^^^^^^^^^  le“‘''out-  ‘ocrdrlrin;  frtlm  do'wSi^arT  in^Sg  Misrur^i  Ta^'i^Srihe  d7  ” 

slowly  and  it  is  reported  that  tension  of  the  ore  bodies  mined  in  p)i.]34Jon  o  rrlSorVSlt1h?c;Loii:l  METAL  PRICES  ARE  UP 

eials  of  <  onsoIidateiT  started  to  bu>  ^he  upper  levels.  VHnine  *  Smeltlne  Tomnanv  is 

up  stock  quietly,  the  steady  buying  expected  that  the  tunnel  readv  to  make  its  final  .m\-ment  on  'The  Increasing  activity  In  mine  development  in  British  Columbia  and  the 

‘  fnr'^he'rlsp^in'^nHrp  r^sponsi  e  enter  the  ore-bearing  area  at  jhe  option  of  the  property.  Conso-  strengthening  of  metal  prices  will  ‘boost  the  mine  production  of  the  Pro- 

J  J.  Warren,  president  of  the  Con-  ripv?loLVnTs“indicat’e1har\hrT^  its  engineers  survey-  vince  beyond  all  former  levels.  Watch  the  mines-it  will  pay  you  ! 

.o,ida«d  .M  w".  Archibald.  a,,.  *  '’“.To ,md  I'o Snd'SiaScUi; 

:yh«"b"c?dS'nc‘d':o i:.  s-  '-«• •’>'  £Mbc.„SrX'’.wclb,o« ,u  beaton  &  company,  limited 

heen^InJaged^S  ^se7feoT‘^at’’thc  T'he  new  power  line  from  the  Bal-  ^For  the  first  time  in  months  there  Mining  Brokers,  Operators  t  Promoters. 

U  oast  Conner  .Mine,  which  is  situat-  f®"*’  iprminus  of  the  Nel.son  municl-  were  cheers  on  the  floor  of  the  Van-  815  Hastings  St.  West.  VANCOUTEB,  B.C. 

ed  near  Quatsino  Sound,  at  the  north  service  is  being  strung  along  the  couver  stock  exchange  during  the  Down.  630. 

end  of  Vancouver  Island.  Exten-  Kootenay  Lake  highwaj's  to  serve  last  week  in  June  ais  the  shares  Cable  address  “Beoteo”  Vancoarer. 

sive  drifting  has  been  carried  on  camp,  and  plans  for  the  complete  mounted.  The  run  on  Home  Oil, 
t  there,  as  well  as  diamond  drilling  modernization  of  the  200-ton  concen-  which  .started  on  reports  that  No.  2  ^  *' ' 

which  has  given  the  company  pretty  tratlng  plant  arc  under  way.  A  well  had  been  bronght  In  with  a  British  Columbia  Minim  Stocks 

!  definite  details  of  the  mine’s  content  tramway  from  the  portal  of  the  lake  siteady  flow  amounting  to  nearly  200  - - — — * - 

and  possihiliti'-s.  level  adit  to  the  mill  bins  has  been  barrels  a  day  as  soon  as  it  reached  A  J  'X  ~w~k 

Transporta  Jon  problems  have  fur-  Idasted  through  solid  rock  and  the  the  Dalhousie  sands,' was  intepsified  J:  X  XI J:  fJ  •  JCb  "Jl  CJ  'W'  IX 

,  nlshed  one  difficulty  in  connection  lake  level  heading  is  being  pushed  from  day  to  day  and  carried  the  MBIUBER  VAh’CocvER  stock  exchange 

■  with  the  mine’s  development,  but  it  with  all  possible  speed  with  three  whole  market  upward.  Associated  with 

■  is  probable  that  a.  road  will  be  built  shifts  of  miners.  Among  the  stocks  which  were  fav-  PORTI  AND  PANAI  RRDICFRAr'P  m  I  IMITCn 

;  through  to  Port  Hardy,  which  is  on  According  to  Stobie.  Forlong  &  orably  affected  by  the  recent  flurry  „  ^ „  _ 

;  the  route  of  the  majority  of  coast-  Company  .sponsois  of  the  mine,  the  were  Pend  Oreille.  Premier,  Corp.  _ **  *”  rLJlDAlt  w.  Vancouver,  B.  C. 

wise  steamships.  |  present  deep  bore  will  result  in  de-  Province,  George  Copper,  Grandview, 

Smelter  For  (oast.  '  velopment  of  one  of  the  greater  ton-  Golconda,  Kootenay  Florence,  Lake-  nPURICU  niPl^lMCnHI  9  CDrATUCfl  I  IMITCn 

The  question  of  a  new  smelter,  nage  mines  of  the  West  Kootenay  view,  Lucky  Jim,  National  Silver,  ULmDIUIIi  UlullinOUIs  OC  UllLfI  I HCU  LIITII I CU 
however,  is  brought  to  the  fore  in  district,  and  this  opiniAn  is  support-  Marmot  .Metals,  Topley-Richfleld,  STOCK  BONO  Jt  GRAIN  RROKVRS 

an  emphatic  way  by  Cooast  Capper  p.<j  |,y  fact  that  engineers  upon  Whitewater  and  Woodbine.  __  ’  'll '  c»  »  x/ 

developments.  It  is  recognized  that  ^.^jogg  reports  the  present  deep  de-  Easterner  Optimistic.  UranvUle  Mreet,  Vancouver, 

if  the  Consolidated  does  not  erect  a  velopment  was  undertaken  estimate  t.  w-gt  does  not  witness  the  Members,  Vanconver  Stock  Exchange. 

:ro'.''"b?'r,'?'‘C  'SnTo'nT  b":  "“"“T  r“  srLSt  S<rS  “  mi  .W.  .pedril..  m  Brina.  Colombi.  Mining  Stock.. 

'  fc  ifTintt  n  tn  ho  anvinna  tn  rotain  this  '  Content  as  tnoso  mineo  4-  golloway.  member  of  the  stock 

iHE'ilS  rHS  -S!  SSb'.Tr".J'^rmf.i BRITISH  COLUMBIA  MINING  STOCKS 

Ine  all  over  the  nroivnee  i  f-vailable  between  the  deep  level  and  prised.  Mr.  Solloway  is  spending!  Buying  and  selling  ordera  promptly  executed.  Inquiries  solicited. 


METAL  PRICES  ARE  UP 


BEATON  &  COMPANY,  LIMITED 

Mining  Brokers,  Operators  t  Promoters. 

815  Hastings  St.  B  est.  TANCOUTEB,  B.C. 

Donfg.  630. 

Cable  address  “Beoteo”  Vancoarer. 


j  British  Columbia  Mining  Stocks 

A-rtliur  J.  Brown 

MESIBER  VANCOeVER  STOCK  EXCHANGE 
Associated  ivith 

PORTLAND  CANAL  BROKERAGE  CO.,  UMITED. 

Seymour  4876  714  PENDEE  ST.  W.  Yancouver,  B.  C. 


DENBIGH,  DICKINSON  &  GREATHED  LIMITED 

STOCK,  BOND  &  GBAIX  BBOKEBS 
553  Granville  Street,  Vancouver. 

Members,  Tanconver  Stock  Exchange. 
sWe  spedalize  in  British  Columbia  Mining  Stocks. 


I  phenomnenal  developments  in  mln- 
:  Ing  all  over  the  proivnee. 


Existing  activity  in  mining  .,nfi  I 


.some  months  on  the  coast,  during  i 


.the  location  of  the  large  copper  ore- i  Provision  of  ample  electric  power  which  he  will  make  a  personal  visit' 

I  bodies  point  to  the  coast  being  the  |  f'  om  .Nel.son  is  rocognlzad  a.s  one  of  to  some  of  the  British  Columbia  \ 
i  logical  centre  for  a  cop/per  smelter.  [  most  important  stages  in  the  mines.  j 

.  Most  of  the  copper  ore  smelted  i  development  of  Kootenay  Florence.  "Vancoaiver  and  Calgary  should  j 
!  present  .at  Trail  is  from  the  (.  on.soli-  1  Recent  acquisiiion  of  the  large  acre-  see  a  demand  for  mining  and  oil  i 

■  dated’s  own  property  at  Allenby.  and  ■  age  of  the  I.ake.shore  Afining  Com-  shares  this  year  that  wlH  outrival  I  S 

'  that  mine  is  as  near  to  the  coast  as  i  pany,  adjoining  on  the  south,  is  an-  anything  that  has  passed”,  said  Mr.  ;  r 

I  to  Trail.  I  other  important  factor  in  the  com-  Solloway.  "The  season’s  develop-:  . 

Mining  engineers,  in  the  absence  ^  pany’.s  future  operations.  Lake-  ment  will  outstrip  all  records  and ' 

of  any  definite  information  from  the  !  shore  has  already  developed  ore  the  metal  markets  of  the  world 

,  company,  foresee  the  possibility  of  ’  bodies  of  major-  importance.  never  looked  more  favoraihle.  Indus- ; 
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I  Calgary  should 
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the  copiper  smelting  part  of  the  Trail 
plant  being  transferred  to  ai  point  on 
!  tide  water  where  it  could  handle  not  : 
only  the  copper  ore  from  (least  Cop¬ 
per,  and  Sunloch  on  Vancouver  Is- 
j  land  .and  Allenby  in  the  interior,  but 
ahso  from  Big  .Mi.ssouri  and  George, 
Copper  in  the  Portland  Canal  zone,  j 
'  if  the  comipany  should  eventually  dc-  j 
cide  to  work  those  northern  proper¬ 
ties.  Establishment  of  a  copper 
I  smelter  on  the  coast  by  the  Consoli- 
,  dated  Mining  &  Smelting  f’ompany 
would  almost  certainly  be  followed 
.  by  the  addition  of  equipment  for  the 


DUTHIE  MINES 
PAYS  DIYIDEND 


,  Member*  of  the  MlniiiR  Section.-  XVInnlpeic  Stock  Kxchanne. 

never  looked  more  favoraihle.  Indus-  •.  t'-orrenpondcnt*  of  Me««r«.  U.  h.  PaterHon  a  t'ompany,  Limited, 

trv  is  today  using  copper  and  lead  '  .Membera  of  the  Toronto  standard  IMinInK  Kxchnn*e, 

on  a  larger  scale  than  ever  before.  ">  recommend  the  purchnKe  of  sterling  XllnInR 

T.,  iu-  u..™,  *  Exploration  Syndirnte  unit*  nt  8.10.00  each. 

‘This  is  the  beginning  of  the  sura-  ^  „„  request, 

mer  season  when  money  is  tied  up  In  ; 
building  and  in  agriculttire;  hence ! 

it  is  not  just  now  available  in  large  | '  ~  ^  - 

vblume  for  investment  and  specula-  Have  you  received  a  copy  of  our 

lion.  But  with  the  gathering  of  the  MARiCPT  I  L  I  I  FP 

crops  and  the  completion  of  the  iviMnrxt  i  l-t  •  I 

summer  building  programme  there  ma«f  you  one  on  request. 

will  be  another  flow  of  money  into  lUlihnAM  JBr  niPADBrOICPD 

the  mining  industry  of  the  province.  Ot  l.#l 

“Between  the  minerals  of  British  BroAert  and  Financial  Agents 

Columbia  and  the  oil  of  Alberta  the  pe.mbertox  building  -  Victoria,  b.c. 

West  is  coming  Into  its  own.  Within  I  Cable  Address  :  Reason.  Victoria. 


- — -  tion.  But  with  the  gathering  of  the 

Gives  Further  Confidence  on  crops  and  the  completion  of  the 
p..cc;k;i;f.»e  summer  building  programme  there 

Possibihtes  of  Smithers  another  flow  of  money  iuto 

Field  the  mining  industry  of  the  province. 

-  “Between  the  minerals  of  British 

X.inroinrr  niirrau  The  Financial  Time*  ColumWa  and  the  Oll  of  AlbCrta  the 
Vancoilver.  -  -  Duthie  Mines.  IJd.,  West  is  coming  Into  its  own.  Within 


handling  of  other  ores  as  well,  it  Is  I  operating  the  Duthie  mine  near  Smi-  the  next  three  years  Vancouver  will  C 


believed.  thers,  detlaicd  a  2V^  per  cent,  divi-  be  one  of  the  biggest  mining  mar- 1 

Survey  For  Power  Site.  \  dend  recently,  further  strengthening  kets  in  Canada.  The  city  stands 

'giirvpv«  h-ivp  hpcn  marie  for  the  confidence  in  that  .section  of  British  today  just  where  Toronto  did  a  few 

de^^^pTopm^nt  Of  h?rro-eTecdric  power  ^'olumbia  a.s  a  mining  field.  Top-  years  ago.” 

at  Raging  Rivcr'where  a  large  air  ley-Richficld  is  looked  upon  as  one  -  - 

compres.sor  at  the  power  site  was  of  the  most  promising  mines  in  the  r|iprir|in  fXf  |\  ft  /\mi 


'  installed  a  rear  ago  and  has  been  I  province  and  it  is  also  in  the 


Sr  British 
r  Columbia’s 

progress  during  flic  next 
few  years  should  be  phe- 
nnmenal. 

Fundamenfals  in  all 
lines  of  rommereial  un¬ 
dertaking  are  sound,  and 
an  era  of  commercial  ex¬ 
pansion  is  developing. 

^  VI  all  investment  matterscontu'. . 

VICTOR  W.  ODLOM&CO. 

THE  BONO  HOUSE 

.lO.I  Pfinler  Street  West 

VANCOUVER  -  ■  B.C. 


S.  W.  RANDALL  &  CO. 


Member*  Vnneouver  Stock 
Exchange. 

Dealer*  In  OoTernment,  Monlelpal 
and  Corporation  Secarltle*. 

675  Richards  Street,  VancouTer. 
R.  j,  VERRALL,  Gen.  Manager. 


TO  DRIVE  TUNNEL 

AT  NELSON  MINE 


^  nneouv^r  Bureiiij  Tho  Finnncliil  Times 

\tancouver.  —  .1.  B.  Watson,  presi¬ 
dent  of  the  IVoodhine  Gold  .Mining 
Company,  has  turned  his  attention  to 
the  Granite-Poornian  mine  near  Nel¬ 
son.  which  a  group  of  Vancouver  men 
have  taken  over,  and  it  is  proposed 
to  drive  a.  low-level  tunnel  to  devel¬ 
op  the  maximum  tonnage  of  ore  at 
minimum  cost  per  to;i. 

The  ear'ly  'history  of  the  mine  is  a 


romantic  one.  and  at  one  time  the 
mine  changed  hands  as  the.  re.sult  of 
a  card  game,  played  between  "Old 
•Man"  Davenport  and  Jim  Wardner. 
The  game  played  w,as  “Seven  I'p”,  on 
u  stump  near  the  present  site  of  the 
-Kelson  court  hou.se. 

TO  ST^DmiNG 
AT  SANCA  PROPERTY 

Vancouver. — C.  J.  Curtin,  mining 
engineer  at  Sanca  .Mines.  Limited, 
.  was  in  Vancoilver  this  week  and  re¬ 
ports  everything  set  for  the  diamond 
drilling  that  is  proposed.  This  com- 
panys  property  is  on  the  east  shore 
of  Kootenay  lake  and  is  the  scene  of 
much  activity.  .Much  development 
work  war,  done  years  ago  which 
proved  the  existence  of  large  bodies 
of  ore  with  good  values,  and  a  new 
crosscut  tunnel  is  now  being  driven 
on  the  lolanthe  group,  while  a  crew 
is  on  the  Imperial  group  showing  up 
(hipping  ore. 

Headqu.arters  camp  at  Sanca  creek 
i  consists  of  general  office,  ware¬ 
house  ,two  bunkhouses.  cook  house 
and  dining  room,  store  room,  black¬ 
smith  shop,  new  assay  office,  powder 
bouse,  stables,  etc.  Twenty-five 
men  are  working. 

I  Principals  of  this  company  are 
I  V/.  A.  Frampton,  of  Nelson,  and  W. 

;  S.  Herron,  prominent  oil  operator, 
Calgary.  Dr.  S.  J.  Schofield,  well 
known  geologist,  has  reported  that 
a  considerable  portion  of  the  pro- 
I  perty  contains  pre-Cambrian  forma- 
j  tion. 

NEW  PILCHARD  INDUSTRY. 

i  Vancouver.  —  The  pilchard  meal 
!  plants  on  Vancouver  Island  have 
I  shipped  over  165,0(>0  sacks  of  meal 
I  to  Germany  since  October  fa-sit,  auid 
i  this  material  is  proving  a  .strong 
!  competitor  with  Norwegian  herring 
meal  shipped  to  that  market. 


working  .satisfactorily  ever  since. 

The  report  of  ('oast  Copper,  IJd..  .-i 
subsidiary  of  (  onsolidated  Mining  iV 


Smithers  idstrict. 

The  Duthie  dividend  is  payable  to 
sharelioblers  of  record  June  20. 


TESTS  IN  B.C.  ON 
PULYERIZED  COAL 


H.  E.  HUNNINGS  &  CO.,  Limited 

STOCKS  —  RONDS  —  LNVESTMENTS 
Members  B.  C.  Alining  &  Stork  Exchange — Tictoria  Stock  Exchange. 

Enquiries  Solicited 

313-3  Unlan  Bank  Bldar-.  314-5  Bank  Nova  Kcotia  Bids., 


VICTORIA,  B.C. 


VANCOUVER,  B.C, 


I  Smelting,  recently  issued  from  the  I  Books  closed  on  that  date  and  will 

;  head  office  in  .Montreal,  indicated  j  be  reopened  .luly  1.  It  is  believed  j  .  — ; - 

I  not  only  the  progress  made  during  that  the  mine  is  now  on  a  regular  Province  Assists  in  Important 
1 1927. including  the  discovery  of  com- 1  dividend-paying  basis  and  on  1,000,-1  Experiments  Now  Beiiv’ 
j  mercially  important  ore  on  the  1200- i  ooo  shares  the  dividend  amounts  to  I  M  #1  ! 

;  foot  level,  but  also  the  relationship  t  $25,000.  j  Maae  | 

;  between  the  parent  company  and  the  X„  njamnnd  Drill.  -  ’ - - 

1  subsidiary  as  at  December  .It.  |  p,„  on  the  market  less  than  three  i  '  •.-.‘"•’in  Bure,,..  The  Kiannel_ni  Tl.n_e*.l 


VloJorlii  nurciiu  The  Fliinnrifil  Tlme«.  I 

Victoria.  —  To  promote  the  widc- 


The  balance  sheet  indicates  that,  nnthif^  stork  hrrn  victoria.  —  io  promote  t.ne  wine- 

1  addition  to  its  majority  interest  in  |  unusuallV  'ictive  KU  stock^  wis  British  i'olumibia  coal 

ie  200.000  common  shares  of  previou"  v  b -’d  bv  I  F  DuS  Sea?  "  Pi^lverized  form  the  provincial  ' 

c  ..nn*  |  previoii.  ■>  r.f  .n  ny  r.  uuinie,  Sscai  o-overnment  has  sinhsidizod  Im.mpidiaite.  _ 


each  and  t^he  .$750.0(^  of  6  per  cent.  ghiphuilder.  who  is  reported  to 
convertible  bonds  wJiich  matured  n  ^  . 

.?  from  the  min.«.  He  continues  to 


government  has  su'’osidized  immediate 
e.vperiments  with  this  fuel  by  the  Pa-' 
cific  (Coylet  Navigation  (’oimpany  of 


|(,’oast  Copper  a  total  of  $478,308  as  r^°"^  ®  Vancouver,  and  if  these  experiments 

I  at  December  31.  1927,  and  bond  jn- 1  meanwhile  successful  will  assist  the  com- 

I  terest  accumulations  had  totalled  I*®  putting  hus  money  into  the  How-  in.sta.l!ing  a  pulverized  coal- 

j  $265,920,  making  a  total  of  $744,228.  j  mine  at  Amir  and  the  (.hicagot  burning  plant  in  one  of  its  thirty  tug  I 
The  annual  report  of  this  Smelters  j  •''':i:dta.  boats. 

I  subsidiary  is  of  particular  interest,  |  diamond  drill  has  been  sent  into  “Announcement  of  these  important 
'  not  only  berause  of  spectacular  ac- ;  *®®  property  to  speed  up  tlie  busi-  plans  for  testing  out  pulverized  coal 
I  tivity  of  stock  for  the  company  dur- j  r'®s.s  of  finding  out  the  extent  of  the  here  and  giving  the  lead  to  its  use 
ing  the  past  year,  but  also  because  Henderson  vein  of  the  Duthie  mine,  in  industry,  was  made  at  the  Pariia- 
the  report  is  the  first  on  record  ((•'d  ihe  mac. line  will  probably  be  ment  Building  under  the  authority  of 
w'hich  has  been  available  for  piibli-  used  on  other  veins  as  well.  Premier  .MaoLcan. 

.J  ,  ,  '  ”  Subsidy  Endorsed. 

staTefiifS'Je^^n^araffl^.ro^^^^^^^  CONTROL  “On  the  re~endaUon  of  the 

"Development  was  continued  CTnrr-T  P  S  n  n  S  TPP 


Ryan,  McIntosh,  Hibberson,  Blair,  Timber  Company, 

LIMITED 

CONSULTING  FOREST  AND  CIXII.  ENGINEKR.S. 

Timber  I'rulMera.  Timber  Broker*.  Timber  V  aluator*. 

Drnirable  Pulp  Truet*  for  Sale. 


PROPERTY  MANAGEMENT 

BELMONT  HOUSE 


Cable  Address  bctimber  a  bc  sth  ed 

VICTORIA.  B.C..  Canada 


throughout  the  year., ‘and  compri.sed  STREET  CAR  RATES  ‘he  Departnmnt  of  Industries  has  in- 

J.081..5  M  la  drir, ins  _ _ 1“  “JSffed  H 

I  raising  and  Sinking,  with  641  feet  of  ,  (-ne  Luoinei  nai,  enoorsM  u.  i  ne  ra- 

I  diamond  drillin''  Vancouver. — '"Aoceptlng  the  prln-  cific  ((.oyle)  Navigation  Company. 

‘“The  winze  was  continued  a  dis-  Ibat,  in  common  with  all  public  operators  of  a  fleet  of  thirty  tug 

tance  of  327  5  feet  to  the  1200-rool  -street  car  services  are  boats  on  this  coast,  wiW  be  subsidiz- 

levl,  making  a  total  distancc'^of  vein  monopolies,  the  Harl  and  ed  immediately  to  the  extent  of  $1,0(M) 

below  the  adit  level  of  6*94  feet,  with  Bartholomew  city  planning  organiz-  to  assist  in  defraying  the  cost  of 
crosscutting  to  and  drifting  in'  vein  ‘cBon  strongly  recommends  some  gathering  data  and  of  research  work 
oL  1000  and  1200  foot  levels.  'the  *’(^rm  of  control  of  rates  and  service  necessary  to  csLibl.lsh  the  praotic- 
work  on  the  1000-foot  level  closely  pulilic  interest.  ability  of  pulverized  coal  in  place  of 

checked  conditions  found  in  the  un-  ‘  T’his  wa.s  the  statement  of  Karl  fuel  oll  on  stea-mships. 

profiuctive  section  of  vein  and  800  O-  MUIk.  zoning  and  transportation  “If  the  company  establishes  to  Us 
feet  or  adit  level.  The  drift  of  the  expert  of  the  Bartholomew  organiz-  satisfaction  that  the  new  fuel  is  sa- 
1200  in  the  same  section  of  vein  has  aiion  which  will  present  a  compre-  tlsfactory  for  the,se  purposes,  a  fur- 
shown  mineralization  of  commercial  hen-.ive  icport  on  the  street  car  ther  sum  not  exceeding  $11,000  will 
importance  and  improved  the  out-  system  of  Greater  Vancouver  to  the  be  provided  to  assist  In  the  Installa- 
look  for  the  deeper  explorations.  Vancouvi  r  Town  Planning  ('ommis-  tion  of  a  pulverized  coal-burning 
The  drifts,  however,  have  not  reach-  s;on  within  a  few  months.  , plant  on  one  of  the  company’s  boats.” 

ed  the  south  section  for  vein,'  in  “Mr.  .Mills  refiLsed  to  comment  — - - - 

which  the  princiipal  ore  shoots  on  upon  tlic  local  situation  so  far  as  The  FiiiuiiriHl  Tillies  reiieh(‘S  a 

the  800-foot  level  have  been  devel-  ownership  and  control  is  concerned,  class  iif  people  who  are  iislerested 

oped.  stating  hr  was  not  familiar  with  the  and  able  to  bny  investment  securi- 

"Instaillation  of  a  large  air  com-  aspect  of  the  problem.  ties. 


C\  t  M  We  undertake  the  Investment  of  Capital  in  City 

Properties,  improved  and  unimproved,  and  in 
S  Real  Estate  mortgages  at  current  rates. 

RCAL  Residences,  furnished  or  unfurnished,  and  <m- 

ESTATS  proved  farm  lands,  for  Sale  or  Rent. 

AND  INSURANCE 

Tbe  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Established,  1863 — Incorporated  in  England,  1881 
ASSETS  EXCEED  $3,000,000.00 


022  OovaenmAnt  •tr'oo't. 


VICTORIA.  B.O. 


Bohds  -  Stocks  -  Graih 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  LIMITED 

CorresMndents  of  Logdn  Bvvdn. 

Members;  Winnipeg  Grain  Exchange,  Vancouver  Stocl^  Exchange,  Seattle  Stocit 
Exchange,  Victoria  Stocl(  Exclmnge,  B.C.  Bond  Dealers  Asiociation. 

central  Bids.,  VICTORIA.  B.C.  Rogers  Bldg.,  VANCOUVER,  B.C. 


) 
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Bonds  "  Investment  Bankers 


Gage. 

Evans. 

Spencer 

Limited 


operating  our  oum  private  wires  direct 
to  all  leading  markets 
Instantaneous  Quotation  and  information 
service  through  leading  brokerage  houses  In 
financial  centre. 


each 
Birka  Building 
272  Portage  Ave* 
Winnipeg 


Phone  80  391 
Private  Branch 
Exchange 


The  John  Maceregor  G>. 

Limited 

-  Bond  Dealers  - 


308  Nan  ton  Bldg. 


WINNIPEG 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


WESTERN  CROP 
CONDITIONS  NOT 
FAR  FROM  IDEAL 


Growth  Well  Advanced  and 
Danger  From  Damage 
Is  Small 


DENIES  COMPANY 
CONTROLS  RIGHTS 
ON  OTHER  SITES 


President  McLimont  Deprecates 
Misleading  Statements  by 
Federal  M.P. 


NO  BAD  AREAS  NOW 


June  Rains  and  Warm  Weather 
Have  Made  Splendid  Pros¬ 
pects  For  Wheat  Harvest 


A.  NORMAN  STRANG  &  COMPANY 


INVESTMENT  BANKERS 
301  Bank  of  Hamilton  Building 

WINNIPEG 


DON’T  GAMBLE 

Buy  Oil  Stocks  on  merit. 

For  accurate  information  write  or  wire 


A.  G.  CLARKE  &  CO.  LIMITED 

Calgary,  Alberta. 


Winnipeg  Burenu  The  Finnnclnl  Time* 

Winnipeg. — IMie  to  the  warm  wea¬ 
ther  which  followed  the  recent  pro¬ 
tracted  rain  spell  the  western  grain 
has  entered  July  under  condit'ons 
which  are  not  far  from  ideal.  Every¬ 
where  the  growth  has  been  rPipid 
since  the  last  week  in  June,  and 
damage  from  any  source  has  been  of 
a  minor  character.  The  crop  Is  at 
least  a  week  ahead  of  last  year,  and 
hence  there  is  rea.sonable  hope  that 
the  rust  dam'age  this  season  will  be 
at  a  minimum. 

Lato  reports  have  indicated  that 
the  number  of  drownde  out.  grain 
fields  will  be  much  smaller  than 
the  heavy  June  rains  appeared  -  to 
indicate.  In  Manitoba  the  low  sipots 
on  the.  farms  were  frequently  flood- 
I  ed,  but  the  actual  damage  done  will 
j  only  be  a  minor  crop  feature, 
i  About  fifty  per  cent,  of  the  w'heat 
I  In  the  west  Is  now'  In  the  shot  l)lade 
I  stage  which  Indicates  that  harvest¬ 
ing  should  be  well  underway  before 
the  middle  of  August.  The  rust  will 
I  consequently  not  get  the  scope  it  did 
I  last  season,  but  owing  to  the  expe- 
I  rlences  of  the  last  few  year.s  it  is 
I  more  or  less  certain  to  put  in  its 
I  appearance  as  a  crop  factor.  Rc- 
I  ports  from  the  north  western  states, 
however,  indicate  that  Its  presence 
]ls  much  rarer  this  season,  and  con- 
I  sequently  the  west  is  hoping  for  the 
j  best. 

'  Weeds  Are  Prominent. 

Owing  to  the  wet  weather  In  June 


.‘'tcriing  silver  tea  and  coffee  servi¬ 
ces,  from  the  members  o-f  the  staff. 

The  presentation  was  made  by  J,  J. 

Hay.  superintendent  of  the  ii^n.sknt- 
chewan  branches,  who  in  doing  so 
referred  to  the  kindly  feellng.s  which 
hc.d  .at ways  been  felt  tow.ard  “the 
chief,”  by  the  entire  staff  and  .ussured 
him  that,  in  leaving  Winnijicg,  he 
carried  with  him  the  best  wishes  for 
future  success  in  his  new  position. 

G.  A.  Doyle,  manager  of  the  Winnipeg 
office  also  added  his  tribute. 

In  replying,  .Mr.  Marsh  expressed 
his  appreciation  of  the  hearty  co¬ 
operation  which  he  had  a.iways  re¬ 
ceived  during  his  seven* yonrs  in  Win¬ 
nipeg,  .and  stated  that  he  was  going 
to  Toronto  and  would  continue  to 
W’atch  the  progress  and  interests  of 
ali  the  western  staffs.  The  Rank  of 
'I'oronto  was  not  the  largest  bank  in 

the  Dominion,  he  said,  hut  it  was  _ _ _ 

owing  to  the  good  work  of  the  *^taff  I  Bureau  The  Flaanclol  Time, 

that  such  progre.S'S  had  been  m.ade,  r>_  *  j  .  .  . 

of  which  thc!senior  officers  cf  the  " Protracted  statements 
institution  were  Ju,stly  proiirl,  'ani  i  Winnipeg  press 

I  only  ask  you  to  continue  io  put  |  irom  the  different  Manitoba  members 


MORTGAGE  LOANS 

f  unds  a?allable  for  I^oans  on  the  seenrity  on 
ImproTod  Farm  I.and.«. 

OSLER,  HAMMOND  &  NANTON 


LIMITED 

WINNIRKO 

REPREflENTING: 

Liw  Union  iind  Rock  InAuronce  Co.  Limited  Ct'er  it  Nanton  Trust  Co. 

Nortl^of  Scotland  Canadian  Moftgig^  Co.  Llmlte1_  _ The  Dominion  and  Owieral  Truat  LImItl 


ABSOLUTELY  INCORRECT 


Neither  Winnipeg  Electric  Nor 
Manitoba  Power  Have  Prior 
Claims  at  Pine  Falls  and  Mc¬ 
Arthur  Falls 


m 


forward  that  individual  effort  which 
you  have  done  in  the  years  gone  by. 


HUGE  PIPE  UNE 
IS  PLANNED  FOR 
GAS  FROM  FIELD 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 


Bond,  Insurance,  Estates, 
Farm  Lands,  Appraisals 


We  are  well  informed  on  the  oil  situation. 


May  Supply  Natural  Gas  to 
Winnipeg  From  Turner 
Valley 


TO  FLOAT  BOND  ISSUE 


L'nlcarx  nurrnu  The  Flnanrliil  Times 


of  parliament  have  been  the  latent 
phase  of  the  Seven  Sisters  Falls 
power  site  controversy  here.  Lar¬ 
gely  apologetic  in  character  the 
federal  members  have  sought  to 
justify  their  .stand  in  advising  the 
•Minister  of  the  Interior  to  withhold 
i  the  desired  lease  on  the  power  site 
!  from  the  Winnipeg  Electric  Co.  on 
the  grounds  that  the  company  did  not 
require  the  current  at  the  present 
time  and  secondly  that  the  power 
would  be  required  by  the  public  ser¬ 
vices. 

The  statements  brought  no  rebut¬ 
tals  from  the  company  until  the 
letter  of  W.  J.  Ward,  member  for 
Dauphin,  appeared.  This  w  as  a  little  | 
more  than  A.  W.  McLimont,  presi¬ 
dent  of  the  Winnipeg  Electric  Co., 
could  stand,  and  the  following  state- 


G.  F.  Tull  &  Ardern  Limited 


Stock,  Bond,  Grain  &  Financial  Broken 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


D.  M.- DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 

CANAD \ 


EDMONTON, 


points 


nlpeg  and  intermediate 
being  organized. 

The  wastage  of  gas  In  the  Turner 
Valley  fields  .and  the  tremendous 
reserves  known  to  underlie  the 
Southern  Alberta  plains,  and  now' 
untapped  on  account  of  .a  lack  of 
markets,  are  factors  entering  into  the 
the  w'eeds  are  now  tronhlesomie  in  |  pjpg  unc  proposal. 


Calgary.  —  Altough  names  cannot  i  nicnt  was  Issued  in  reply 
be  divulged  at  this  stage  In  the  nego- 1  “I. observe  that  Mr  W  ]  Wand 

tiations,  a  move  for  the  piping  of  gas  |  m.p..  for  Danphin,  has  been  discuss- 
from  Alberta  natural  gas  field.^  to-ing  the  question  of  Seven  Sisters 
Moose  .law,  Regina.  Brandon,  M  in-  |  Falls,  and  while  I  have  not  intention 


-  INVESTMENTS  - 

GALLOWAY,  CLEARY  &  COMPANY 


STOCKS  BONDS  RENTALS  INSURANCE 

Members  Winnipeg  Grain  Exchange 

Direct  private  wires  to  New  York,  Chicafto,  Toronto,  Winnipeg.  Montreal. 
fTESTMAS  CHAMBERS  {Ground  Floor)  -  -  -  REGIS  \ 


LAKE  OF  THE  WOODS  MHIING  CO.  Limited 


Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 
r resident  and  Monotint  Director  Vice-President 


MI^Nk  S.  MEICrfEN,  C..M.G.  WM.  W.  HUTCHISON 

Directors 

R.  M.  BALLANTYNE  TANCKKDE  BIENVENU  N.  .1.  BREEN 

HON.  SIR  LOMER  COUIN,  K.C.M.G.  GEO.  V.  HASTINGS  HUGH  MACKAY.  K.C. 
WALTER  MOLSON  R.  W.  REFORH  ABNER  KINGMAN  J.  K.  L.  ROSS 
Secretory  Treosurer  Asst,  Treosurer 

M.  D.  HUTCHISON  1.  K.  McNALLY  A.  C.  McMILLAN 


AUSTRALIA-NEW  ZEALAND 


FROM  MONTREAL 

S.S.  “PAREORA” .  . July  10th 

S.S.  “BENICIA” . August  10th 

DIRECT  FOR 

AUCKLAND,  WELLINGTON,  L^^TTELTON,  DUNEDIN 


For  rates  and  all  other  particular;  apply  ti 


The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


j  the  west  with  mustard  and  wild  oets 
!  figuring  prominently  in  the  com¬ 
plaints.  Sow  thiatle  is  had  in  some 
!  portions  of  Manitoba.  The  cutworm 
I  season  is  about  over,  its  ravages  hav- 
'  ing  been  minimized  ow'ing  to  the 
I  rains  In  June.  There  have  been  iso¬ 
lated  reports  of  hail  and  frost,  but 
'  little  damage  has  been  .  done  any¬ 
where. 

The  west  is  consequently  again 
shaping  up  for  a  Wg  crop.  The  suh- 
jsoil  has  been  liberally  soaked,  and 
j  it  is  certain  that  the  crop  can  resist 
a  severe  drought  period  if  one  should 
i  come.  The  present  w'arm  wave  is 
'  exactly  what  was  desired  to  bring 
along  the  growth  and  make  the  most 
of  the  liberal  rains  which  fell  during 
June. 

)  The  Manitoba  Free  Press  issued 
,  Its  third  crop  report  on  Saturday, 

I  w'hioh  was  of  a  highly  optimistic 
j  character.  No  serious  damage  from 
I  any  source  was  reported  by  the 
j  summary,  although  in  isolated  sec- 
I  tions  there  were  exceptions.  From 
j  hundreds  of  points  the  reports  were 
I  almost  extravagant  in  their  optim¬ 
ism.  The  tabulated  statement  as  a 
whole  would  indicate  that  there  are 
no  had  areas  in  the  western  crop 
hiap  at  this  date. 

I  Alanitoba  appears  to  be  sllglitly 
more  advanced  than  the  other  two 
provinces  due  to  early  June  rains 
which  swept  this  territory  to  the  ex-  ! 

I  elusion  of  the  areas  further  west. 

I  The  statement  of  the  Saskatchewan  i 
■  Department  of  Agriculture  indicates  i 
[  that  the  grain  Is  thriving  in  that  | 
j  province,  while  regional  sumniaric.si 
.  would  aippear  to  point  to  .something  I 
'  like  a  bumper  crop  in  the  north, 
j  The  reports  from  Alberta  have  been 
j  consistently  favorable.  I 

With  the  outlook  exceedir'-  I 
bright  for  another  heavy  yield  busi-  ! 
ne.ss  interest.s  hero  are  focuiiing  I 
their  attentions  on  the  crop.  Rust  I  gj  j,  probable 
,  is  the  chief  menace,  but  a  long  dry  j  fifat'ed  by  A  F 


The  giant  Rogers  gasser,  south¬ 
east  of  I>ethhridge,  which  ha.s  liccii 
capped  since  1925  alone  i.s'capahle  of 
making  60, 000,000  cuhf'C  feet  of  gas 
dally. 

An  1800  mile  pipe  line  is  a  feature 
of  the  plans  of  the  new  undertaking. 
At  present  pipe  lines  nearly  half  that 
length  supply  Calgary,  so  that  a  line 
double  that  length  to  serve  a  consum¬ 
ing  market  of  600,000  people  or  more 
is  considered  wholly  fca.siblc.  A 
bond  issue  to  handle  the  financing, 
it  is  stated,  will  be  floated  in  New 
York.  The  cities  of  Maple  Creek, 
Swift  Current,  .Moose  Jaw.  Regina, 
Brandon.  Portage  La  Prairie,  and 
Winnipeg  would  he  served. 

Hon,  Charles  Stewart,  .Mini.stcr  of 
the  Interior,  when  the  question  of  the 
wastage  of  natural  gas  in  Alberta 
was  under  consideration  in  parlia¬ 
ment  recently,  intimated  that  a  finan¬ 
cier  had  told  him  that  if  he  got 
assurance  that  he  would  have  no 
difficulty  in  procuring  gas  and  de¬ 
livering  it,  he  would  undertake  to 
organize  a  company  to  lay  a  pipe 
line  as  far  ,as  Winnipeg.  euppUing 
all  the  towns  along  the  route  with 
gas  from  the  Alberta  fields. 


of  entering  into  a  controversy  with 
Mr.  Ward,  I  feel  that  when  a  federal 
member  undertakes  to  deal  with  the 
situation  he  should  be  careful  his 
facts  are  correct. 

"To  refer  to  only  one  point.  .Mr.  i 
Ward,  according  to  the  report  of  his  I 
j  .speech  in  this  morning’s  .paper,  says  \ 
I  the  comipany  (presumably  W.  E,  Co.)  ; 
has  a  priority  In  the  undeveloped  ! 
Pine  Falls  and  that  Manitoba  Power  ; 
comp<iny  has  a  priorlt>  on  .McArthur  i 
Falls.  This  statement  is  absolutely  i 
incorrect,  and  Mr.  Ward  should  know  I 
that  it  is  as  he  has  access  to  all  in- 1 
formation  i)ossessed  by  the  water- 
powers  branch  at  Ottawa,  where  full  ; 
information  Is  available. 


T.  K.  McCALLUM  &  CO. 


GOVERNMENT.  MUNICIPAL  and 
-  -  CORPORATION  BONDS  -  - 


SASKATOON,  SASK. 


INTER.  HARVESTER 
EXTENDS  IN  WEST 


High  DeTclnpnient  Costs. 

"I  wish  to  state  emphatically  once 
more  that  neither  Winnipeg  Electric 
company,  nor  any  of  its  subsidiaries, 
nor  anybody  connected  with  any  of 
our  companies,  has  any  priority 
claims  on  any  of  these  sites. 

"As  Mr.  Ward  well  knows.  Pine 
Falls  has  been  set  aside  by  the  de¬ 
partment  of  Interior  for  the  Mani¬ 
toba  Pulp  and  Paper  company,  a 
comjpany  with  which  we  have  no  af¬ 
filiations  whatever,  and  no  relations  ' 
except  that  we  supply  power  for ! 
their  plant  at  Pine  Falls.  As  to 
•McArthur  L’aUs,  we  have  no  priority  i 
rights  there:  the  only  application  . 
pending  In  connection  with  thus  Is : 
one  of  the  provincial  govei-nment.  j 

"Even  if  the  .McArthur  Falls  were  . 
available  for  the  comp.any,  economic  ' 
and  financial  considerations  make  it 
I  the  last  power  on  the  river  which  , 

:  should  be  developed,  on  account  of 
i  the  high  capital  cost  per  horse¬ 
power  as  compared  with  other  sites 
Ion  the  river,  and  because  of  the' 

I  .small  amount  of  power  available 
from  this  site,  the  low  fail  requiring 


Walter  3.  Newton 


Leslie  Cuor.ev 


W.  S.  NEWTON  &  CO. 


Anthorlsed  Twister*  In  Bankraptry,  I.lquidators.  FInnnrInI  Aaent* 

W.  S  NEWTON,  Official  Tru.stce  for  Manitoba  and  Sa.skatchewan 
J.  M.  DUNWOODV,  Chartered  Accountant 
KOO-.nOS  Great  West  Permonent  Bulldlnsr  -  Caniidn  BiilldlnA 

Winnipeg  -  Phone  A  6381  -  Snskiitoon.  Snsk. 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 


O.  C.  ARNOTT  COMPANY,  tIMITED 

ROYAL  BANK  CHANIBKRS 

Ccilsary  ■  -  -  .  Alk>er*«a 


T.  R.  BILLETT  &  CO. 

Stocks  Bonds  Mining  Shores  Unlisted  Securities 

214  CURRY  BUILDIM;  - 


winmpfa; 


EstabUshment  of  Sales  and  Ser-  ■'»  •d’ifferent  character  and  a  greater 
.  c-  .  r.  p  ,  ;  number  of  niiwhlnes  which  must  be 

vice  otation  rcr  Latnon-  insUillcd,  the  miles  of  dyking  which 
ton  Planned.  !  wmfld  be  nccess<i.ry,  and  the  extra 

- -  :  drainage  which  must  he  provided,  it 

Gdmonton  niiremi  The  I'lntincini  Time*  would  be  more  expensive  to  operate 
Edmonton.  "That  the  interna- 1  ‘?-"y  'he  other  iwwer  sites  on 

tional  Harvester  <'t>mi>any  is  plan- | " '^”'Peg  river. 

Ring  to  erect  here  next  .vear  a  sales  i  ""  <o  it  is  unfortunate 

and  .service  station  for  motor  trucks, '  s'’  many  of  those  who  are  op- 


Phone  M.  .TSKI. 

FILTEAU  &  COMPANY,  LIMITED 

Mr.Mnr.ns  ni'  »'.ai,«;.\i«y  stock  F,.\'cii.\\«ii':. 

KIniincinI  Aaent*.  Knrni  l.iiiidx,  stock  Hnnchcji.  City  I’roperlle*. 
on  Stock*  nod  I,cii*c».  Money  to  l.niin. 

(iK  AIN  KXCH.VXiK  III  II.IHXG  •  -  (  .\L(;\KY.  TAX  AD  A. 

r'AMiAKV  OILS;— We  own  and  have  for  .sale  well  located  acreage  .suit.sble 


for  drilling  oil  wells  in  Turner  Valley  and  other  promising  oil  .struc¬ 
tures. 


i‘:*tiiiiM*hcd  tail. 


cos)  cf  .L50,000  was 

- - -  ...  .  .  nolle,  sale.s  manager 

period,  partioularly  during  the.  fiH- Tfor  Canada,  on  his  arrival  here. 


ing  .s'tagcs  would  cost  the  west  many 
millions  of  dollars.  The  next  six 
weeks  will  consequently  he  a  period 
cf  some  anxiety  on  the  prairies. 


,  posing  the  issuing  of  the  license  to 
i  the  company  for  Seven  Sisters  Falls 
jare  so  misinformed  in  respect  of  the 
j  elementary  facts  of  the  .situation, 
pa.rticu'larly  as  accurate  infcrniation 
can  be  obtained  from  government 
reports,  which  are  public  property,  i 
and  -SO  eaisiiy  secured.” 


VALLEY  OUTPUT 
50,000  BARRELS 


TO  CONSULT  THE 
MORTGAGE  MEN 


Ideal  Conditions  for 
INDUSTRIES 


Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 


r  reedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 


WG  IIAVK  LOCATKD  PLAXTS  TO  Till:  VALUE  OP 

ei.a.iiim.oon  ix  the  last  'rwo  yeahs  uxoEn  the 

ABOYK  IDEAL  COXUITIOXS. 


Southern  Canada  Power  Company 

330  Coristine  Building  MONTREAL 


New  Producers  Coming  in  and 
Others  Increasing 
Output 


Colcnry  Biirriia  The  EinanrInI  Time*  | 

Calgary. — The  present  total  pro- 1 
duction  of  oil  in  the  Turner  Valley  ! 
now  amounts  to  more  than  50.000  j 
barrels  monthly  This  figure  repre- ' 
sents  actual  product’on. 

There  have  been  a  number  of  in¬ 
teresting  developments  during  the 
past  week.  Home  No.  2  has  increas-  j 
ed  its  production  by  150  barrels  dully 
when  it  entered  Dalhousie  No  5  ; 
sand.  It  is  now  a  250  barrel  well  ' 
and  is  the  biggest  well  in  the  Turner 
Valley  produe  ng  crude.  i  line  nee 

du^  or^tS'^a^i^Hf  n!SdK  north-western 

Dalhou.sie  No  6  has  entered  the  line 


"Referring  to  plinr;  for  extensions 
at  Fdmonton,  .Mr.  Bolte  said  that  the 
company  had  acquired  additional 
property  here  but  faM.  It  is  the  in¬ 
tention  to  erect  a  one-:  torey  building 
rovering  a  space  of  some  10,000 
square  feet  on  thi.s  .«ite  which  Is  near 
the  present  warehouse.  In  carrying 
on  its  prlicy  of  providing  such  sales 
.and  service  stations,  the  company  has 
completed  building.;  .at  Regina,  Sa.s- 
katoon,  Montrepi  and  Toronto.  The 
increase  in  the  motor  truck  business 
is  fc't  to  fully  warrant  this  develcp- 
ment. 

“Mr.  Bolte  expressed  his  keen  sa-  j 
tisfact.ion  with  the  business  outlook,  i 
an  increase  in  sales  <ner  last  year]  _  ~7  ~~  .  . 

being  recorded.  The  crop  ou'look  I r'"*-*  i 
was  splendid,  r.ain  falling  through- 1  '  algary.  ^A  round  table  confer- ' 

out  the  trip  across  .Manitoba,  Saskat-  pncp  ''i<h  "ic  mortgage  men  and; 
chewan  and  Alberta.  repre.sentuMvcs  of  other  interested  : 

"The  ouMcok  for  grain  prices  ap- 1 0’  R'i-n  called  by  the  | 

pears  to  show  that  these  will  he  as  i  AlherUi  government  for  the  latter 


ALDERSON,  DeJARDIN,  McDONALD  CO.,  LIMITED 


Government,  Municipal  and  Corporation  Bonds 
290  Garry  Street  -  -  WINNIPEG,  CANADA 

Telephone  SO  ;12I 


A  W.  HAWKEY  &  COMPANY,  Limited 

I  \  V  US  r M  i;> T  s El  r KiTi es. 


IVe  speciiilize  in  1$.  and  North  IVestorn  .Mining  Stocks. 

Infiu-mat  ion  fiii  nishf’fi  "n  rocint'.st  without  obligation 


414  Grain  Exchange  Building 


Calgary,  Alberta. 


Alberta  Government  Will  Hear 
Objections  to  Discrimina¬ 
tory  Legislation. 


TOOLE,  PEET  &  CO. 


LIMITED 

MNANCIAL  AGENT  3 

Appraisers  anJ  Valuator* 

Estatei  ManageJ 

CALGARY  CANADA 


good  if  not  better  than  last  year,” 
said  Mr.  Bolte.  "fonditions  in  the 
United  States  and  f'an.ida  indicate 
that  this  will  he  the  ease.  The  win¬ 
ter  wheat  crop  in  the  Fnited  Slates 
was  short  by  from  TO.nOO.ono  to  75,- 
wliiie  the  spring 


MAPLE  LEAF 


INDUSTRIAL 


ALCOHOL 


HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 


We  maintain  &  Tcchnicdl  Service  Division  which 
stands  ready  at  all  times  to  co-operate  to  the  best  of 
its  ability  with  the  trade. 


Canadian  Industrial  Alcohol  Co.,  Limited 


Winnipeg 


Corbyville 


and  the  work  of  cementing  the  cas- 
,  ing  is  being  proceeded  with.  The 
I  diamond  drill  will  he  used  when  the 
cement  hardens. 

Okalta  Oils  TJmited  announce  the 
starting  of  a  third  well  at  once. 
Okalta.  No  2  is  producing  tOO  h;ir- 
(  rals  daily. 


I  states  were  not  up  to  cxpecLitions,” 
"The  two  officials  will  tour  the 
Peace  River  district  for  about  a 
week,  after  which  the;.'  will  return 
to  the  city.” 


BANKING  ASSOCIATES 
HONOR  HEDLEY  MARSH 


I  Guest  of  Staff  of  Rank  of  Toronto  at 
I  Dinner  and  Dunee  1,ust  Night. 

I  Winnipeg.  —  The  staff  of  the  Win- 
I  nlpeg  branch  of  the  Bank  of  Toronto 
I  gathered  at  a  dance  .and  supper,  in 
I  Fort  Garry  hotel,  to  bid  farewell  to 
F.  Hedley  Marsh,  who  for  the  past 
seven  years  has  been  western  super¬ 
intendent,  with  headquarters  in  Win- 
nip^.  and  who  Is  leaving  shortly  for 
Toronto. 

During  the  supper  interval,  Mr.  .and 
.Mrs.  Marsh  were  the  recipient  of  a 


Sell- 


-If  You  Can. 

Svdmy,  .N.S.. 

June  2Sth,  1928. 
The  Financial  Times, 

Montreal. 

Dear  Sirs: 

I  wish  to  thank  you  for  your 
letter  of  June  25th  relative  to 
the  "Wall  Street  Outlook”  and 
S.  American  Oilfields,  Inc.,  and 
am  very  glad  to  have  your  re¬ 
marks.  I  must  admit  I  was 
induced  to  buy  a  few  shares 
of  this  concern  and  intend  to 
dispose  of  them  again.  I  per¬ 
haps  might  inform  .von  that  the 
Outlook  people  have  been  very 
persistent  in  trying  to  get  me 
to  buy  some  more  stock. 

W.  U.  T. 


part  of  September,  fo'r  the  purpose 
of  discussing  the  finaneial  legisla¬ 
tion  of  (he  province. 

Premier  Brownlee  on  being  asked 
to  say  something  ahnui:  the  action 
and  attitude  of  the  recent  mortgage 
men’s  convention  at  .lasper.  remark¬ 
ed  th.at  John  Appleton,  secretary  of 
the  Dominion  Mortgage  Association, 
had  already  been  Informed  of  the 
government's  intention  to  hold  this 
conference. 

The  Premier  declined  to  di-scuss 
the  report  of  the  Jasper  convention. 

!  He  said  there  is  a  wide  difference 
'  of  opinion  bctw'ecn  the  loan  men  and 
j  the  government  on  a  number  of 
!  points,  but.  the  government  has  never 
attempted  to  crowd  legislation 
I  ihrough  the  Hou.se  without  first  get- 
‘  ting  their  poiint  of  view'.  The  rec- 
iords  will  show,  be  declared,  that 
i  when  any  important  proposed  legis- 
j  laliom  along  these  lines  has  been  bc- 
j  fore  the  legislature  ample  time  has 
!  been  given  for  the  expression  of  ob- 
i  jections. 

’  The  desirability  of  consultation 
1  botwoen  the  government  and  them- 
I  selves  was  one_of  the  points  stressed 
•by  the  mortgage  men  at  Jasper,  an^d 
Mr.  Brownlee’s  answer  Is  that  that 
I  has  been  done  many  times  before 
and  has  already  been  arranged  for 


f.  >.  Shepard 


.1.  V.  Nullcr 


('Established  ISOO. 


C.  H.  Enderton  &  Co. 


Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentats. 


222  Portage  .\ venue, 
WINNIPEG. 


H.  M.  E.  EVANS 


&  Co.  LimiteJ 


FINANCIAL  AGENTS 
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REAL  ESTATE 


INSURANCE 

'loans 


Ground  Floor.  C.P.R.  BIdj. 

EDMONTON,  -  ALTA. 


Bennett,  Hannah  &  Sanford 

Barrlater*.  Solicitor*  &  Notaries 

Hon.  R.  B.  Bennett.  K.C.  LI..IJ..  Alex¬ 
ander  Hannah.  P.  L.  Sanford,  BA.. 
O.  E.  Might.  E.  J.  Chambers.  B.C.  1... 
H.  O.  Nolan.  M.C.M  A. 

Private  Telephone  Ezch.inge  M.  7010 
600-603  I.anra*ter  nulliHag, 
CALGARY.  CANADA. 


‘TheCilVuhtim  cf 

inirS'lnanctalSimrs 

if 


Calgary,  Alberta 


lock,  Bond  and  Grain 
Brokers 


Industrial  Financing 


CARLILE  &  FARR 


M.VHTEI) 

Private  wires  to  all  markets 


(  orrespondents  of  Logan  A 
Brxan. 


again,  at  a  date  this  autumn,  fhllow-  -y. 

ing  the  Dominion  meeting  In  Regina. ;  illeJjlAlGlKJSlliU  IJUUJ&T 
!  suggested  by  their  ewn  secretary,  j  ^ 


Black  &  Armstrong 


(.Successors  to  Robinson  & 
Black.) 

REAL  ESTATE  VALUATIONS. 
RENTALS. 

Knrn,  Land*.  Mortgage*  and 
Isisuranee 


300  ST.4XDARD  BANK  BLOG. 
WINNIPEG. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


Dlfrifftfpnri  f»|  I  little  ^han«e  from  recent  week?. 

K||NI|mI*NN  ||«  II  N  i  Steel  operation?  liave  held  well  this 

UUJlllLlJJ  111  U. J.  I  ppicps  are  still  saKffin». 

/^D17ATCD  I  on.?tniction  is  one  Wne  that  con- 
nilll  IlKr.A  I  riK  tinups  to  hold  up  remarkably  well. 

lYV*  \JliajnkUi%  i  Railroad  earnings  Phow  wide  varia-; 

1*11111^  I  act  VCAO  those  of  the  south' 

|||An|  IjA  j|  I  IjAA  northeast  arc  belli n  l  ♦ho.se  of  | 

'  last  year,  but  some  tn  the  west  and 

_  -  - - -  ‘  southwest,  particularly  those  affect- . 

But  Some  Lines  Are  Making  a ,  etl  by  lart  year’s  floods,  show  good  i 


Very  Satisfatcory 
Showing 

AIRPLANE~NEW  FACTOR 

Boston.— While  business  is  bigbly  j 
irregular,  and,  perhaps,  net  results  | 

?o  egrrlLToMasrlear!  Thl^ln  i  rtDUU  1  1  I  regard®  Sa'int  John  Tn  ■piirticalar.  this  I  ^^tber  equa.i  to  or  exact  multiples  of  i  Exporters  look'ng  for  new  mar- ' 

T’.  a  _  I'VE!  be  a ‘welcome  change  over’ pro-  one  another.  ;  kets  might  take  courage  and  hope  i 

.ome  lines  theie  is  actual  ,  There  Ha-  Been '  needing  years,  tn  fact  it  is  .stated  Holidays  Same  Day  Each  Year.  j  from  the  tone  of  optimi.sm  and  confi- j 

Sion,  it  is  al'So  true  that  thpre  are  a  ,  i  car  iiicrc  '  that  never  since  the  vast  reconstruc-  A'.,!  holidays,  under  the  propo.sed  |  donee  which  marked  the  interview! 

few  lines  of  busineFS  that  both  in  An  Upturn  in  Industrial  following  the  great  Saint  arrangement,  would  fall  on  the  siame  given  by  R.  B.  Teaklc,  general  man- 1 

volume  and  profit,  bd  fa’r  to  sur-  Output  .lohn  fire  in  1877.  has  building  ac-  fiay  and  date  each  year.  This  would  |  ager  of  the  Canadian  National  | 

pass  last  year,  according  to  Havden,  I  _ _  tivitr  in  thl.s  citv  been  more  active,  include  Easter.  .Many  of  the  holidays,  |  Steamships,  Ii,td.,  following  his  re-  . 

Stone  &  (  0.  Naturally  it  is  in  the  mOD  FALL  OUTLOOK  'Taking  into  consideration  the  work  it  w'a.s  added,  could  bo  arranged  so  turn  from  a  busineiss  trip  to  South 
Fecurlties  representing’  snob  lines  i  '-rv/  harbor  improvement  that  they  came  on  .Alonday,  resulting  America,  including  the  cities  of  Rio 

ihat  one  would  look  for  opportuni-  '  this  vear.  and  for  which  tenders  are  in  longer  week-ends  and  the  ollmina- 1  de  .laneiro,  Santos,  Montc^^dea.  Bue- 

tie.s.  The  first  that  conics  to  mind  i  Boston.— As  the  first  half  of  the  heing  called,  the  local  buildine  tion  of  Industrial  wastes  resulting  I  nos  Aires  and  Rosario.  Emphasis 

is  the  airplane  business.  This  i^  i  Mar  comes  to  a  close,  available  sta- 1  progr.,n^rm,  phouild  surpass  $1.5C0.0l>0  from  operating  on  the  single  work-  was  placed  Uipon  one  feature  of  Iho 
now  well  out  of  the  experimental  tistics  indicate  that  agregatc  pro-  (^is  year.  days  separating  two  holidays.  'trade  that  already  exists  between 

.stage;  this  prom'ses  greater  growth  auction  and  sales  wore  about  the  jhc  amount  of  the  harbor  expen-  The  major  objections  to  the  simpli-  Briitinh  and  Canadian  bn.s’'ness  men  I 

than  perhaps  .any  other.  Europe  has  seme  as  for  the  corresponding  per-  diturc  will  not  be  stated  until  the  fif’d  caiendar.  it  was  said,  are  that  i  and  the  South  American  Republics.  i 

shown  what  can  be  done  in  a  com-  iod  of  11*27.  General  commodity  tenders  have  been  opened  an.l  award-  the  figure  i:?  i.s  not  divi.siblc  by  2,  I!.  1  .and  which  affords  much  opportunity! 

niercial  way.  If  we  arc  somewhat  prices  are  above  a  year  ago.  the  in-  ed.  A.  large  work  under  way  here  I  or  6.  With  12  months,  the  quarters  j  for  extension,  and  that  was  what  ' 

behind  in  commercial  development. :  ventory  position  is  perhaps  more  is  the  building  of  a  brick  fireproof  of  the  year  wou  .1  not  contain  a  whole  might  be  termed  the  personal  fac- i 
our  total  mileage.  inciiiiliiT;  cov  em- '  lir,uid,  money  rates  arc  considerably  wing  to  the  Provincial  Hospital  the  number  of  months.  1  here  would  also  tor.  Mr.  Teakle  sa  d  that  a  decid- 
ment  service,  already  surpasses  that  lughcr.  while  the  usual  seasonal  de-  appropriation  for  this  and  other  work  be  13  monthly  closings,  reports  and  fd  preference  is  .shown  for  British' 
fKf  Europe,  and  no  doubt  the  dcveloo-  '  dine  in  rates  during  the  summer  at  the  institution  running  into  $32.3.-  of  12.  with  one  and  Canadfan  dealers.  I 

ment  of  the  commercial  branch  will  |  has  been  absent  this  year.  But  the  000.  Then  work  has  just  been  start-  blank  day.  .  |  He  suggested,  however,  that  Can- 

progress  verj-  rapidly.  Tnc  danger,  fundamental  difference  between  the  ed  on  the  new  Mount  Carmel  Convent  Proponents  of  the  simplified  cailen-  adian  firms  in  ordr:  to  increase 
indeed,  lies  in  letting  eno’s  inuig-  first  six  months  of  1028  and  a  year  School  at  a  cost  of  Sl.'iO.OOO,  The  uaf-  however,  declare  that  quarterly  (heir  trade  with  South  .American 

inatiop  run  too  far  ahead  of  actual  ago  is  found  in  the  industrial  set-  new  plant  for  Gurd  Bros  here  is  adju.stments  arc  re.'atively  simaill  and  pfoipips  should  send  representative.? 

progress,  as  witnessed  recently  mar-  ting.  The  first  half  of  1027  was  a  under  way  as  well  as  addiition  to  the  that  the  additional  c.erical  vvork  nec-  ,  (^  those  peoples  and  he  added  that 

ketwisc.  but  there  can  be  no’ ques- j  continuation  of  an  unusuallv  high  roofing  plant  of  the  Carritle-Brant-  essary  m  preparing  13  monthly  state-  (hesc  agents  would  find  them  up  to 

tion  but  ihat  sound  companies,  ea-  rate  of  activitv  extending  from  the  far^f  interests  at  Coldbrook.  Exten-  p'ents  instead  of  1-  "'ou-d  be  more  .  jp  their  bus  ness  methods,  but 

tering  to  this  industry,  should  enjoy  ^  prcccdinj‘ Tcan  ^wh7reas^  thT^Lrly  riom^  to  the  C.  J*’;®  other  SStmJnts  The ’IJSef’ d^  articles 

very  rapid  growth.  oart  of  lO’S  witnessed  the  beginning  underway,  a  new  fruit  warehouse  is  other  adjustments.  The  chief  diffi  them  from  Canada  made  ac- 

A  second  ty,pe  enjoying  good  bu.si- :  of  an  upturn  from  the  slump  in  Poing  up.  heavy  expenditures  arc  cutty  which  is  being  encountered  is  j  wording  to  their  requirements.  Can- 

ness  is  toe  .nutomobie.  Here  re- :  b„sincss Which  covered  the  latter  being  made  on  the  schools,  there  arc  ^Wld  chiS  m  cltabS^^  representatives  would  find  toe 

suits  will  vary  largely  from  one  nart  of  loer  neficlts  have  been  many  garages  and  private  dwellings  would  cnange  . in  cstablisherl  custom,  i  ppopje  of  South  America  courteous  , 

«.mpany  „„«her.  h.„  ,he  n„n,-  S  “n  Inline*  »n  >"<>  “  ■“'?«'  »'  nI5,„  SrSe  » '  '»  i\  Tf- 

her  of  cars  nonv  operated  has  reach-  othsr  han.t  there  Is  annarentlv  1*  I  tins  their  goods  on  the  market  but 

ed  such  enormous  proportions  that,  serious  accumulation  of  stocks  Fredericton.  N.  B.,  too  the  best  J  , '’"'any  literature  sent  to  South  America 

■simply  on  a  replacement  basis,  toe  *  e^rtWu  ew-  indutries  building  year  in  many  is  being  rec-  tional  m  scope  a^p^stole.  ■  language  of  the, 

total  of  new  cars  required  e.sch  vear  nn^ntirm ’  sohodnioa  in  inn=t  inrtna  oodO’'!  including  a  large  apartment  •  a  c  country  to  which  sent, and  the  prices 

is  bound  in  itself  to  constitute  a  PrW  arn  .  dWtid  fn  house  as  well  as  the  new  Beaver-  Increased  Acreage  For  measurements  would  have  (o  be  i 

very  great  demand,  and  the  com-  '  brook  residence  to  the  rniver.sity  of  j  Brunswick  Potatoes  in  the  currency  and  .standards  used 

ponies  that  can  gauge  popular  fancy  ,  shnnid  hn  sot’  fnr  a  Brunswick  and  the  new  fores-  _  among  the  people  who  were  supply-, 

will  prosper  accordingly.  i  _  try  building.  .  ,  ,  Mnritime  Buremi  The  Finnncini  Time*  ing  the  market.  !** 

A  third  line  that  promises  much  ^  t-  •  *  luine^.  jp  Halifax  building  is  particularly  Saint  .lohn.  -  Official  reports  in-  - - — - - 


;ains  in  May. 


“““—““■“"“■“““"“"“""n  Pkastman  of  Rochester.  N.  Y..  inclu- ,  increases  In  barley,  mlxelT  grain  and  | 
T\rT?  ^  ^  f^TT'T'T  biab  la.riking  o-Ticiais  of  inter- j  bivckwhoai.  Good  growth  is  report-: 

*  ?  T  Xl/,t3i.Y  L/ Cy  J  X^L/l.y/V  Cited  ginc’.'ir.nenta.l  dcpintmeiit  ■  end  led  but  rain  would  be  welcome  and 

a  fcoctlo;'  conipcrscd  i  il  men  and  I  proypects  are  considered  bright  tor  | 
■««¥«*  wvwmvAi  "Omen  prominent  in  ccoiioiuie  .and  ,  a  good  hay  crop.  ' 

I  llllfl  kIHI  mINI  socia.!  life,  its  conclusions  following '  From  toe  fruit  districts  of  Nova  I 

UWl/  DUIIjI/IItsJ  a  i>o!!  to  determine  national  sent!- ■  Scotia  also  come  encouraging  reports  ; 

vrn  s  i>  rhnnnrkn/im  ment  on  ihc  question  will  he  sub-  vvltli  conditions  at  present  pointing; 
V||AU  |m  P|JLvUh|  I  mittOii  to  -Mr.  Kellogg  with  a  view  to  a  good  crop.  Moisture  is  reported  j 

aLiibIi  Ill  I  llLliJl  Livl  to  ultimate  ron.sideratlon  by  an  inter-  as  satisfactory,  the  insect  pest  under  ' 

...  mfffi  ■■  1  niVtUnO  national  conference.  j  control  and  things  in  generally,  look- 1 

■  111  IHh  lflAlillllflr\  summln.g  the  .advantages  ing  bright. 

Ill  IIILl  Iflillll  1  llTlLliJ  claimed  for  Iho  simplified  calendar  I  - - 

-  scheme,  its  proponents  declare  that  |  nAimi  ft  Mnni/l  ft  ftl 

Hdif«  .nd  S«nt,  J.*n  B«h  ^  AMERICAN 

Have  Substanbal  nro-  Various  adaptations  of  the  "four-.  Til  ft  I\T*  ftl/^0 

grammes  week  month  st.andard"  are  in  use  in  ‘  I  K  AIIh  ||P|4  IU||l||-\ ; 

_ _  '  accounting  departments  of  several  lllfll/U  VliJlllllUU, 

NFW  HAI IFAX  HOTELS  rallfoinds  and  industriail  concerns.  ! 

Tim  simplified  calendar,  it  was  j  General  Manager  of  Canadian 
_ _ _  -TK.  _ _ _  _ i  would  make  the  first  of  the  ;  _ i 


T 

JL.  T  is  sic 


Have  Substantial  Pro¬ 
grammes  I  — - - - -  - —  ...  I 

11 A I  17  VI7  A  D  CAf17C  —  _  '  l  accounting  departments  cf  several  * 

HALr  ItAK  MLba  NEW  HAUFAX  HOTELS  I '"'."r ,  G».„ 

AND  PRODUCTION 

ARHirr  ^IMF  1Q?7  "«  Parwrtor  aarninj  aad  .atadlaa' 

AdUU  1  uAIMLi  1  JZ  I  reWdi  Saint  John  in  particular,  this  ®^<ber  equa.l  to  or  exact  multiples  of  ,  Expor 


National  Steamships,  Ltd., 
Takes  Optimistic  View 


one  another. 


An  Upturn  in  Industrial 
Output 

GOOD  FALL  OUTLOOK 


JL.  T  is  sisnificant  that 
The  ROOSEVELT, 
of  all  the  fine  hotels  in  New  York,  is  one  of 
the  few  whose  popularity  has  steadily 
mounted ...  Its  s^nial  Colonial  atmosphere, 
delicious  cuisine  and  personalized  service 
combine  to  achieve  an  environment  that  in 
every  detail  speaks  of  '■'homc.'^^ 


Connected  by  private  passage  with  Grand 
Central  and  the  Subways. 

Near  the  heart  of  the  Theatrical  and 
Shopping  districts. 

Dance  Music  nightly  in  the  Grill. 
Travel  Bureau — Guide  and  Auto  Service. 

Air-Cooling  System  in  all  three 
Dining  Rooms. 

Health  Institute  with  Plunge, Gymnasium 
and  Therapeutic  Baths. 

Day  Nursery  for  Children  of  Guests. 
Special  Garage  facilities  for  Motorists. 
Guest  Tickets  to  nearby  Golf  Clubs. 

Write  for  “Descriptive  “BookleL, 


THte  Roosevelt 

Madison  Avenue  at  4^10  Street — ISew  York,  N.  Y, 
Edward  Clinton  POC-G— Managing  Director 


1 _ ..  ,  ...  ,  VMJVItlllUIl  s>viieuuivs  III  111U»L  llllius- 

enn^toute  a  ,,f,justed  to 

tif.t  be  com-  condition.?  .so  that  hy  next 

panles  that  can  gauge  popular  fanev  .  e _ _ 

will  prosper  accordinglv.  ,  ,  ^■^«S®/bould  bo  .set  for  a 

'good  volume  of  business. 


A  third  line  that  promises  much 


better  results  than  for  some  vears  ^oBowing  a  perio  1  of  record  oper- !  estimates  placing  the  work  at  ajeate  that  there  will  be  approxinia- 1  uvi-t  r-onne  r  nnn  *be  previous  highest  acreage  was  ord  for  the  province.  THis  was  dis- 

past  is  the  packing  biisine.ss.’  ,4  i'Bon.yn  the  steel  industry  a  gra-  ^^^e  than  $8,000,000.  This  inc.udes  ,  (^ly  50,000  potato  producing  acres  in  SI  (.All  BEKT  (HOPS  (.ODD.  6,n00  acres.  Moisture  sufficient  to  .  ,  .  „,t-+ieticai  renort  of  the 

year  ago  everj't.hing  seemed  to  con-  '  decline  has  set  in.  with  output  ij<jrd  Nelson  Ho'tel  now  j  Brunswick  this  season  an  in-  Prospects  in  the  beet  growing  area  provide  good  germination  has  been  ‘  .  .  ,  ,  ' ,  ,,  .  ,  t-i, 

spire  aga.inst  "tbesp  companies.  This '  present  on  about  the  same  basis  rearing  completion,  the  new  ('.  N.  R.  1  orease  of  3.000  over  1027  and  that  in  the  southern  part  of  the  province,  followed  by  some  hot  weather,  wMth  pravincial  department  of  la.  or^  The 

year  there  ha.s  been  a  complete  re- 1 ^  year  ago.  Buying  in  most  lines  ;  pg,jjjbined  hotel  and  depot  for  which  ,  yjg  acreage  of  wheat  and  oats  indicate  a  bumper  crop,  states.  Mr.  i  the  result  that  the  crop  is  showing  1027  total  compares  with  $1(5,173,- 

versal  in  everv  important  factor  i limited  to  actual  needs  and  prices  (j^e  estimates  have  been  passed,  ex-  ;  jg  c.maMer  it  is  more  than  offset  by  .Macallister  of  this  city,  district  sales  well  above  toe  ground  in  most  fields.  8.36  in  1028. 

East  year  their  inventory  was  accii- !  Products  are  barely  firm. :  seeding  $2,000,000  and  on  which  only  .  ,  ........  .  . .  ^  ,  ,,  _ 

mulated  at  rather  high ’nrices  and  "^be  motor  industry  has  had  a  very  the  preliminary  work  has  yet  been 

the  siihseniieTit  rteetine  Tr.aao  a-nv  !  good  season  with  a  number  of  manu-  riane.  the  cold  storage  plant,  also  just  ilh  I ■■■  Wl 

profit  In  this  department  verv  diffi-  '  facturers  recording  an  unsurpassed  stated,  and  to  cost  some  $2,000,000 

cult.  This  year  their  Inventory  of  1  volume  of  business,  and  schedules  i  the  new  Eaton  store  to  cost  $50,000  r  _ 

pork  products  has  been  put  down  at  |  lor  the  summer  months  Indicate  that  :  and  other  building  Operations, 
a  low  figure,  and  higher  prices  j  tliere  will  be  no  material  let-down  In  general,  the  Maritlmcs  will  have 
should  make  possible  Its  liquidation  '  io  ibe  immediate  future.  ;  an  excellent  building  year, 

at  a  good  profit.  The  South.  Amer- :  ••  — 

rood  profits  should  be  forthcoming  I A  New  Calendar  to  Solve  I  l|  \  || 

business  is  sitfll  quite  go^._  and  the .  the  Problem  of  All  Time]'  ||  CIS  II 

^^A  fourth  industrr  where  better  re- 1  ~  S:roup  of  naUon-  28  days  each,  the  simplified  calen- j  |f|  I  ft C 

s-ults  may  be  looked  for  in  this  in- !  ®  P'^ominent  men  and  women  will  dar  proponents  say,  there  would  be  |  ftH  W  mT  ILIm  V 

stance  because  of  a  b:>-'e-  price  f.or '  ”'®®^  VV'ashington  on  July  9  to  one  day  left  over  in  each  year.  This  j  ^ 

its  product,  is  that  of  copper  p’-nduc- '  ^  Problem  which  has  pnz-  would  be  called  “Year-Day”  and  i 

tion.  <^oncrete  evidence  of  this  is '  ^*®'^  mathematicians  since  the  Eg>  p-  would  be  the  last  day  of  the  year,  j 

furnished  by -the  increa.se  in  the  An- ' ^be  first  obelisk  and  re-  being  a  holiday  corresiponding  to  j  //  ''~'if^JraF25g;==ia^ 

aconda  dirtdend.  Mtoereas  copper  time  as  its  .shadow  moved  that  of  New  Year's  Day.  Leap  year  \  /  HSV  .  j^lllW  -  JS  gg-; 

stocks  have  heeii  .seilir-  for  ff’ftcen  'be  desert  sands.  They  want  would  be  treated  in  the  same  man-  v  iVV^al^g' 

to  t'wentv  times  the  earnings  thev  the  calendar.  ner,  save  that  as  "Leap-Day”  it  would  ^  . 

made  in  12,  if  they  can  continue  to  J'>B"s  Caesar  made  an  error  of  be  inserted  in  toe  middle  of  the  year  AnegSU  W 

realize  the  "pre.sent  price,  for  tl'.e  met- ! '^^^'^bousandths  of  one  per  cent,  and  as  an  extra  holiday,  falling  on  June  M  jp 

ha.ps  not  more  than  ten  or  eleven !  '  iaopatra.  Gregory,  Augustus.  Always  Something  Left  Over.  t  V 

times  what  they  may  reasonably  be  '  ®*^^'ganes  —  some  of  the  foremost  -pjjg  entire  difficulty  over  the  cal-  i  C  w 

exnected  tr>  make  this  year.'  :  names  m  hi.stor>--have  been  IiUKed  endar,  which  has  plunged  experts-  ■I  ^ jCf  J  .ISR  7 

Still  a  fifth  line  that  promises  i  into  higher  mathematics,  is  that  the  |5 

niss.  ’"‘'HUVtoeSea’dfng'lmRs  have'  have  devoted  their  lives  to  calenori-  3^5^^  "jl™  5®  Ij  J  ‘  I 

branched  out  in  the  establishment  calculus,  but  not  one  of  them  minutes  and  46  seconds.  No  matter'  kB  A,t&-  /,  >  if  Hi 


I  J  A  p  country  to  which  sent, and  the  prices  g— ■■■'  —  — 

Increased  Acreage  ror  measurements  would  have  (o  be  i 

New  Brunswick  Potatoes  in  the  currency  and  standard®  used  representative,  the  acreage  this  year  | 

_ _  among  the  people  who  were  supply- ,  being  increased  to  the  highest  i 

vinritlme  Burriiii  The  Finnnritii  Time*  ing  the  market.  |  amount  for  any  season.  About  7,000 

Saint  John.  -  Official  reports  in-  - — -  ,  abres  have  been  put  into  crop,  while  I 


B.  r.’s  BIG  PAYROLL. 


g  the  market.  |  amount  for  any  season.  About  7,000  j  Victoria.  —  British  Cobimbia's  piy- 

_ _ _ _ _  I  acres  have  been  put  into  crop,  while  I  roll  for  1927,  $177,522,758.,  set  a  rec- 

ui’i'iu  iii'i'T  cnnpfi  cnnii  previous  highest  acreage  was  '  f,rd  for  the  province.  THis  was  dis- 

SIG.\I{  BELT  (  HOPS  (lOOD.  ^  OOO  acres.  Moisture  sufficient  to  I  ,  .  .  ,,  „f 

_  ....  _ _ jj., _ A  u.  _ _ _  closed  in  toe  statistical  report  of  the 

Prospects  in  the  beet  growing  area  provide  good  germination  has  been  -n. 


A  New  Calendar  to  Solve 

the  Problem  of  All  Time 


made  in  12,  if  they  can  continue  to 
realize  the  pre.sent  price,  for  tl'.e  met¬ 
al  the  price  of  their  shares  is  per- 


with  calendar  study  and  reform.  higher  mathematics,  is  that  the 
Astronomer.?  and  natural  scientists  number  of  days, 

nave  devoted  their  lives  to  calennn-  actually  385  days.  5  hours  48 

minutes  and  46  seconds.  No  matter  ' 


branched  out  in  the  establishment  calculus,  but  not  one  of  them  minutes  and  46  seconds.  No  matter 

of  department  or  retail  stores  that  armed  at  the  answer  to  the  divided,  something  is  left 

should  add  to  the  volume  of  sales.  ®  "1'®"*^®''=  over. 

I.  How  long  IS  a  month  ?”  T7e».r»onf  mco.o  r/'Ti  Tiq-c  /lie- 


should  add  to  the  volume  of  sales.  ,  over.  j 

Perliap.?  a  .sixth  line  where  mate- .  ,,  ®  VI „o  Recent  historical  research  has  dis-  j 

rial  improvement  mav  be  expected  is  ,,  '*  ‘"f* alb  may  be  3  days  or  _8.  piGs^d  that  .Moses  was  probably  the  I 

the  fertilizer  husinc.?;?.  Both  prices  '  aLso  may  be  ol  days  anel  occa.sion-  person  to  invent  a  simplified! 

and  volume  are  reported  as  better  -9-.  One  c.-ui  a  tell  Jnst  how  long  calendar.  The  divided  the  year  into! 

than  for  some  years  past,  and  the  ‘V J,’!*' 52  weeks  of  seven  days  each.  This  j 
relatively  high  price  of  cotton  holds  counting  on  ^  ^  days.  To  account  ; 

out  hope  of  continuance.  i  “  o  i  j  t  i  n  ^®'’  '"b®  three  hundred  and  sixty-fifth 

There  are  a  number  of  indirtdiial ;  “June,  Sol,  and  July  day,  he  inserted  one  extra  Sunday  in 

companies  of  the  specialty  tvpe  that :  The  proposed  simplified  calendar  the  middle  of  toe  year,  working  upon 
arc  doing  well,  but  the  aboa’e  are ,  would  make  all  the  months  of  the  the  same  theory  which  has  led  the 
the  impoitant  lines  that  occur  to  us.  |  year  uniform.  Each  one  would  con-  simplified  calendar  experts  to  ar- ! 

Not  all  of  the  shares  r.^presenting  ;  tain  28  days.  The  extra  days  would  range  "Year-Day,”  which  would  not! 
these  lines  can  he  hou-ghl  with  ex-  he  utilized  to  make  a  thirteenth  be  Included  in  the  regular  calendar 
peci.ations  of  immediate  profit;  in- !  month,  to  be  known  as  "Sol.”  It  rotations. 

deed,  there  is  room  for  the  argil-  would  fall  between  June  and  July.  But  Moses  was  also  confronted 
ment  that  is  not  a  few  instances.  With  this  system  the  calendar  for  with  the  odd  quarter-day  each  year, 
even  in  these  lines,  results  for  the  ■  every  month,  year  after  year  would  His  idea  was  to  add  a  "leap  week”  i 
year,  or  perhaps  longer,  have  been  be  the  same.  It  would  look  like  this:  once  every  28  years, Awhich  would  ap- 1 
pretty  well  discounted,  hut  because  Stin.  .Mon.  Tue.  Wed.  Thu.,Fri.  Sat.  proximately  make  up  the  difference.  | 


out  hope  of  continuance.  i 

There  are  a  number  of  indiiddiial ; 
companies  of  the  specialty  tvpe  that : 


these  are  the  husinesses  that  .seem 
to  he  on  the  up-grade,  they  are  the 
ones  toward  which  one  is  justified  in 
taking  a  constructive  attitude. 

Business  news  shows  on  the  whole 


The  Qreatest  Triumph  of  Science  over  Distance! 

BEAM  SERVICE 
TO  AUSTRALIA 

'i^mpVuuUo''’ 

CANADIAN  MARCONI  COMPANY  announce  the 
opening  cf  a  new  'J'rans-Pacific  Wireless  Telegraph 
Service  —  Direct  Beam  W^ireless  from  Canada  to 
Australia,  in  conjunction  with  Amalgamated  Wire¬ 
less  (Australasia)  Limited,  and  the 

CANADIAN  NATIONAL  TELEGRAPHS 

at  the  following  reduced  rates 

ORDINARY  .  .  35c.  per  word 

DEFERRED  •  •  l7Hc*  P«t  word 

NIGHT  LETTERS— 20  words  or  less  $2. 70- 
Extra  word*  133^c.  each 

WEEK-END  LETTERS- 20  words  or  less  $2.ia 
Extra  words  lOj^c*  each. 

In  the  interests  of  sr>eed  and  economy  users  of  this  new  Beaa 
Service  should  mark  messages  for  Australia 

"VIA  EMPIRAOlO"  and 

RLE  AT  ANY  CANADIAN  NATIONAL  TELEGRAPH  OFFICS 

All  private  codes  and  registered  telegraphic  addresses 
can  he  used  for  messages  via  Beam. 

A  Further  Link  in 

The  Empire  Wireless  Communication  System 


CANADIAN  MARCONI  COMPANY 


1  2  3  4  5  8  7  The  .Mo'.saic  calendar  was  only  one  1 

8  9  10  11  12  13  14  ■  of  a  number  of  ways  of  recording 

5  18  17  18  19  20  21  |  time  which  were  in  use.  The  nii- 

2  23  24  25  26  27  28  i  merous  ways  of  computing  time  rc- 

tVith  the  system  of  1,3  month.?  of ;  suited  in  many  complications.  And 

-  '■  .  'ij_.  ;  < 'leopatra.  according  to  .some  histo- 

I  rians.  was  responsible  for  one  of  the  ; 
first  concerted  efforts  to  make  the  : 
calendar  really  coincide  with  the 
_  .  t  ,  earth's  rotation  around  the  sun.  I 

Science  over  Distance!  rieopatra  Promoted  Calendar. 

'  That  was  in  48  B.  C.  when  Alex- 

I  VICE  ||  ..indria  was  the  center  of  culture.  ' 

3A  1  I A  This  city  was  the  home  of  Sosigenes.  ; 

a  famous  astronomer.  tVTien  Clco-I 
^  #  l»  patra  made  her  first  trip  to  Rome  j 

>  JL  y-y  g  Sosigenes  accompanied  her  and  un- 1 

'far  the  commission  of  Julius  Caesar.  I 
worked  out  what  has  become  known 
)MPANY  announce  the  as  the  Julian  Calendar.  i 

ific  Wireless  Telegraph  Sosigenes  based  his  compubations 

relcss  from  Canada  to  ®"  >'®'"’  f 

:h  Amalgamated  Wire-  'b«t  'he  calendar  which  (  aesar  ap- 1 

proved  was  just  11  minutes  wrong., 
By  1582  toe  calendar  was  actually 
AT  'T»||'T  TTf  TT  AT*TT*!t  'b  days  behind  the  sun.  Through  a 

AL  iCL-EOKArna  decree  of  Pope  Gregory  XIII  a  new 

uce  ra  es  calendar  was  placed  in  effect  which  i 

35c.  per  word  brought  things  up  to  date.  This  was  ; 

l7Hc.  per  word  the  "Gregorian  Calendar,”  which  is! 

J  1  A,  ia  use  today.  By  eliminating  one 

*  leap-year  every  130  years,  this  error 

I /^c.  each  jj.  prevented  from  recurring. 

20  wordsor  lesi'$2.10.  But  these  improvements  still  left  i 

)j4e*each.  the  calendar  with  unequal  months! 

tuiy  users  of  this  new  Beam  and  with  the  day  continually  falling  i 

sages  for  Australia  on  different  dates.  .Moses  B.  Cots-' 

>lO”  and  worth,  a  British  statistician,  devel- j 

)NAL  TELEGRAPH  OFFKS  oped  the  simplified  calendar  method,  j 

•d  telegraphic  addresses  which  was  Chosen  after  three  year.?  I 

iges  via  Beam,  j,y  (},g  ix?ague  of  Nations  I 

'  -  -  '  —  'from  185  proposals  submitted  from: 

,ink  in  1 55  different  nations.  j 

<nmunirntinn  i  *^^**’’^*  Month  Alaways  .Holiday.  ! 

nmunication  :>ystem  |  ^-1,^  J^eague  of  Nations’  proposal  | 

.for  the  formation  of  a  committee  in  I 
11^1  Awiaj gw  M  Aj%#  the  United  States  to  consider  the  j 

ftewlfIl'MIHT  question  was  approved  by  F.  B.  Kel- ! 

'  i  logg.  Secretary  of  Stale.  The  com- 1 


1pr' 

IMF  I  *- 

11!  r  T: 


#ri; 

r  f*  ,  «  ■ 
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The  Most  Modern  Brewery 
in  America 


Old  Stock  Ale 

fully  matured 


DOW— a  little  word  but 
what  a  glow  and  all  the 
gladdening  it  means.  The 
choicest  of  malt  and  hops 
and  the  master  brewer  who 
knows,  through  generations 
of  brewing  experience,  how 
to  produce  an  ale  of  quality 
with  the  flavour  that  lingers 
on. 

That  is  DOW,  good,  sound, 
lasting  and  satisfying  to  the 
uttermost. 


I 


Developing  the  Home  Market 

ii«i  h 

Wabasso  Silks 

(made  from  Wabasso  C' nihzJ  Yarns 
and  Raiabcw  SUbs) 

^^Pretty  as  the  Rainbow” 

®  Sales  are  steadily  increasing  on 
these  charming  Silks,  as  the'r 
beauty  and  quality  become  more 
widely  appreciated. 

THE  WABASSO  COTTON  CO.,  LIMITED 

THREE  RIVERS,  P.Q. 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  6,  1928. 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


i 


,  Joins  L  rjkerase  Business 


LAPSES 

NO 


Economic  Loss  From  Big  Vol¬ 
ume  of  Surrender  Feinted  i 
Out 

DISCOURAGING  FIGURES 

During  1927  Lapsed  and  Sur¬ 
rendered  Business  Amounted 
to  40.8  Per  Cent,  of  Gross 
New  Business 

,  In  referring  eriitoriHlly  In  the  cco- 
I  nomie  wnstc  refilling  from  hip.'^orl 
and  .sin- rendered  life  policies  the 
"Brifis'h  Colnmliiu  I'inancial  Times", 
dcprccat.e.s  the  fact  that,  despite  the 
efforts  towards  conservation  on  the 


.lohn  .M.  Steele  has  re.signed  fr 


WARNING  AGAINST 
INSURANCE  WITH 
UNLICENSED  FIRM 

Onlario  Superintendent  Points 
Out  Danger  of  Fly-by- 
Night  Companies 

ARE  USING  RADIO. 

I 

Provinces  Are  Helpless  to  As- 1 
sist  Insurers — Have  No  Con-  j 
trol  Over  Mails  —  Cheap ' 
Schemes  Offered 

I{.  I.eighton  Foster,  superintendent 
of  ini^uranee  of  the  province  of  On¬ 
tario,  has  issued  a  memo-randum  giv¬ 
ing  warning  against  the  transaction  ' 
ol  business  ihroirgh  unlicensed  or- 


At  Your  Death  You  Create  Debt 

Death,  in  many  in.stances,  creates  a  new  debt,  immediately  pay¬ 
able — stircesslon  dnties. 

It  Is  inescapable,  Inexorable. 

Wise  men  now  provide  a  special  policy  so  that  the  event  which 
creates  the  debt  shall  automatically  c.xtinftni.sh  it. 

The  cost  Is  thus  defrayed  out  of  Income  Instead  of  out  of  capital. 

A  life  assurance  policy  Is  the  only  means  by  which  succession 
duties  can  he  discounted. 

tv  rite  for  particulars  of  this  plan  to 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE;  .MONTREAL 


TRAINS  '  HOTELS  '  TELEGRAPHS  '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 


r*'*'  '■onipnnic.s  iir.d  the  i hr  .service  of  the  Eondtm  &:  E:inr;i-  g.-inizaMnn.-,  iiiiiny  of  which  have 

lapsed  and  sui-rrnderrH^n^H  shire  as  cai.s.uaplty  in&prrior  to  enter  i)oen  actively  soliciting  Inisiness  in 

brokerage  busine.-s  ami  has  - 


tual.ly  show.s  increasing  tendency 


ddentified  himscl.f  with  the  (  jinadian 


“While  we  h;ive  rcferro.d  to  the  lorneral  Ins.iivmce  Agencic.-,'  lamit- 


niatter  before."  says  the  Wc.stern  |  ed 


journal,  “wc  a.re  always  imprcsse<l 
with  the  economic  lo.ss  due  to  lapsed 
and  surrendered  policies  of  life  in- 


.s'Urance  as  dfeclosed  in  the  annual  I  tor. 


•Mr.  Steele,  is  wodl  known  through¬ 
out  the  Ontario  agency  firdd,  luiviiig 
spent  ei.ght  years  as  casualty  inspcc- 


.statement  of  the  Dominion  Insu 


_  Union.  ;ind,  lat.terly,  with  tlio  Eon- 

ciiice  Department,  All  the  life  com-  don  A,-  Eanea.shire.  Hr  a,l,<o  served 
panics  doing:  business  in  ('anmda  last  fnr  nine  voars  in  various  r.-iparilics 
year  wrote  a  gross  amount  of  now  with  the 'Guardian  Assurance  <  0111- 


I  I  I  $S64.-  pany  the  Old  Coiintr\  .  . . 

II  Si.a.tHO.  The  lapsed  business  last  his  knowledge  and  cxpeiience.  wil 


The  ELIAS  ROGERS  CO.  Ltd. 


}car  totarlled  .$28l.lS1.iS4.  or  2!t.S  per  prove  a  valuaWe  addition  to  the  or- 
eent.  of  the  gross  new  business  writ-  ganization  of  the  geneial  agency 
ten.  riiis  compared  with  28.2  per  with  wiiirh  he  has  eonnected  him- 
cent.  in  l!)2fi.  In  addition  to  this  self, 
la.psed  business,  the  lota.l  amount  The  r’anadia.n  Gc; 

.satrrendered  by  Can.adian  polieyhold-  Agencies.  Eimiled, 


The  Canadian  Gcncr.a!  Insurance 
Agencies,  liimiled,  with  whose  fol¬ 


lows:  I 

"Inquiries  frequently  reach  this 
■  Dcpartmcfit  as  to  tlie  .'■tanding  of  I 
=  American  insurance  organizations  so- 1 
liciting  accident  and  hcaltli  insnr-l 
^  ance  in  Ontario  throii.gh  the  mails.  | 
'  Recently  a  local  radio  broadi-ast  aj 
five  minutes  sales  tall:  for  a  Mi.ssou-  ! 
ri  concern.  It  seems  desirable  once  ' 
again  for  thi.s  depa.rinient  to  warn 
,  the  public  against  nnlicenrsed  in  ur-  1 
‘  ance  of  this  characicr. 

“It  .should  l)e  iin.dorttood  that  all, 
insurance  organizations  authorized  | 
to  transact  and  sn.Mcit  insurance  in  i 
,  Ontiirio.  arc  require;!  by  hr.v  to  lie  | 
licensed  by  this  department  and  that  j 


British  Colonial 
^1^1  Fire  Insurance 
Company 

Hrad  OJnrr:  tti4  St.  James  St.,  .Montreal 


THEODORE  MEUNIER 

/Vrr.  1/  a, -11.  Manairr 


B.  A.  CHARLEBOIS 

Srirrl/irv 


ers  was  $105.060,9111,  or  It  per  cent,  tunes  ."Vlr.  Steele  has  now  linked  hhii-  r*"  insurer  which  tr.insacts  Imsinesf 


ol  t.hc  gro.sB  new  business,  and  com-  self, was  organized  early  in  the  pres-  solicits  insntance  in  Ontario  with- 
pare  with  10.2  pc'r  cent,  in  1926.  ent  j'ea.r  under  the  management  of  being  so  licensed,  is  not  on.l>  con- 
Uombining  these  two  figures,  there  R  ,!.  Daw,  formerlv  assistant  general  Datening  the  law  but  is  in  almnsi 
is  a  total  of  $389,551,70:{,  or  40.8  per  manager  of  the  ‘Toronto  (  asnalty  every  case,  a  speculative  fly-by-night 
cent,  of  the  gross  new  htisincss  writ-  Fire  and  Marine  Insurance  t  om-  ^i^'v.izat.ion  opetafed  foi  the  benefit  ; 
ten.  In  other  words,  of  .$864,875,640  pany.  This  agency  has  a  number  get-rieh-qiiicK  promoters.  The  te-| 
of  new  paid  for  husiness.  there  was  of  important  agencies  for  the  pro-  M'*onsibIe  insurci  will  iarcl>  he  aj 
a  net  increase  of  only  $475,323,837  vince  of  Ontario  and  for  the  ciiv  of  the  solicitation  ol  in.-uiance; 

added  to  the  amount  in  force  at  the  Toronto.  ‘  ^  province  in  which  it  i.s  j 

close  of  the  yeah  as  compared  with  _  ’vot  licensed.  It  should  also  he  real-  j 

the  end  of  1926.  provinces  do  not  con- 1 

“For  the  termination  of  husiness.  PkNxIllmW  ANIl  i  supervise  the  mails,  which; 

either  by  lapsation  or  surrender,  it  1  L1I1JIUIIU  illll/  Ms  a  matter  of  exclusively  fcdcra.l  jii- 1 

must  be  admitted  that  it  will  nlwavs  irntriTTn  ft  AT/xn  TX/VTk  I  '■■sdiction.  and  that  no  proviii-’ial  an-; 
assume  a  considerable  volume,  al-  1N\|  kAI\|I  F  tNllK  thority  can  take  offecthc  slops  to 

though  the  reasons  for  it  are  not  by  IlluUllflW vLl  1  Vll  nirlail  the  solicitation  of  imliccusc  l  ; 

any  means  always  adequate,  hut  that  n  Q  I^Hiirkl  /W/rrC  through  the  mails.  1 

the  volume  .should  be  over  one-qtiar-  \  \  |4  Mp|  l|YrHN  Tonerless  To  Act.  I 

ter  of  what  it  was  last  year  is  both  AilVII  IJ  V 1  liLiU  • 

unfortunate  and  unnccessarv.  -  “The  National  Protective  Instir- 


ALFRED  ROGERS.  President 


■  sc R  A  N  TONfc- 


Canada  Cement  Bldg. 

Montreal 

General  Assurance  Bldg. 

Toronto 

’'The  Best  the 
Mines  Produce’’* 


Fire  Association 

(II  I'HIL.ADKI.I'HIA 

llrad  Ofh' r  tor  ( .',1 ’:iidi, : 

4(i4  St.  Jjincs  Sir  ir,  Mcmn.i! 


THEODORE  MEUNIER.  Maro-rr 

C'O.MHINKI)  TO'I  AL  ASShl.S; 
COMHINKI)  TOl.AL  SLM^Pl.liS 


I  .Automobile 
Kxplosion 
I  \\  intlstorm 
!  Sprinkler 
j  Le.ikdge 


•tit  MS 
W  \N  I  I  1) 


:2l.:79.7Ui 

io'jg.d.s'-,'; 


PENSIONS  AND 
INSURANCE  FOR 
S.S.  EMPLOYEES 


.\gent  Mosl  to  Blame. 


I  Payments  Made  to  Be  Refunded 
j  On  Resignation  or 

I  Dismissal 


in  a  .state  or  province  in  which  it  i.s  I 
not  licensed.  It  rdiould  also  lie  real- j 
I  ized  that  the  provinces  do  not  con- 1 
I  trol  and  supervise  the  mails,  which; 

!  is  a  matter  of  exclusively  fcdcrti.l  jii- ' 
j  risdlction.  and  that  no  proviiT’ial  an-H 
thority  can  take  offecthc  steps  to' 
rurta.il  the  solicitation  of  iinliccnsc  1  ; 
insurance  through  the  mails,  1 

Powerless  To  Act.  i 

“The  National  Protective  Insur¬ 
ance  Association  of  Kansas  City, 
Mussotiri.  has  recently  been  very 
I  active  in  this  business.  The  slogan 
\  of  this  orgtinization  is  “One  cent  a 
j  day  brings  $109  a  month".  It  sells 
jan  accident  insurance  policy  paying 
I  a  maximitm  benefit  of  $100  a  month 
'for  twelve  months,  and  $1200  to 
$1800  in  case  of  accidental  death,  for 


By  APP<^fNTME^fT 
7o  His  Majesty 
Kino  Cec^ge  V 


nA 


“From  the  puiblic  point  of  view,  it  I  1  active  m  this  imsincss.  me  slogan 

is  due  to  a  variety  of  reasons  as  for  i  Dismissal  ;  of  this  organization  is  “One  cent  a 

in.-.t.ance.  willfulness;,  .selfishness  and  I  -  i  '’'''ogs  $h>l>  a  month".  It  sells 

a  lack  of  .sense,  of  proportion  as  to  LOW  RATES  CHARGED  I'’"  Occident  insurance  ^licy  paying 
the  value  of  insurance.  This  is  apart  _  i  ■'  nutximum  benefit  of  $100  a  month 

Crnon  the  legitimate  reason  of  re-  Two  schemes  one  for  pensions  and  1  j'"?!!  r'” 

duced  financial  .abilitv  to  carrv  the  ‘  " J’ -ciiemcs,  one  lot  pen.  ions  .tnd  ..^sno  m  case  of  accidental  death,  for 

burden  of  paying  annual  prern'iums.  ’'f®  '‘•.surance,  have  the  low  cost  of  $3.65  a  year,  or,  one 

But  a  factor  in  contributing  to  thi.s  •’C'cii  submitted  by  the  Canada  cent  a  day.  This  concern  is  an 
large  volume  te  undoubtedly  due  to  Steam.-hip  Dines,  Limited,  to  ILs  per-  assessment  accident  and  health  asso- 
thc  underwriter,  both  conupany  and  manont  employees.  The  pensions  ciation.  organized  in  1926  under  the 
agent.  On  the  company's  side  the  P'oii  has  just  been  inaugurated  and  laws  of  the  State  of  Missouri.  Its 
strain  for  new-  husiness  "is  pressing,  insttrance  plan  is  designed  on  a  total  admitted  assets  as  reported  jn 
The  supreme  dcsit-e  to  increase  tlTe  contrihiitory  basis  to  take  the  place  Best’s  Insurance  Rcport.s.  arc  $25,- 
volume  of  business  without  regard  <>f  •*  f‘ve  year  old  s.vsteni  of  non  con-  '■'his  is  a  sample  of  the  type  of 

to  its  "sticking”  qualities  is  somi-  trlhiiting  group  insurance  which  ex-  organization  of  which  the  Ontario 
thing  that  company  officials  cannot  Piffs  during  .Inly.  should  hewarc. 

resist,  hut  the  chief  ca.ii.se  is  prob-  1'  is  necessary  for  the  success-  “The  problem  of  the  solicitation 
abdy  the  individual  life  underw-riter,  f"'  operation  of  these  plans  that  75  of  tiukcensod  insurance  ihrmigh  the 
particularly  of  the  more  inexiperienc-:  per  cent,  of  the  eligible  emplo.vces  mails  is  one  of  grave  concern  t(i  gny- 
ed  type.  The  older  and  more  expc-  participate  in  both.  ei-nmcnt  su.pervi.sing  officaaD 

rienced  life  agent  recognizes  that  a  The  Uanada  Steamship  Dines  pen-  thi-oughout  tlm  I  nited  States  as  well 
great  part  of  his  capital  is  liLs  pres-  sion  fund  membership  is  available  a.y  Canada  and  w  as  rccentl.v  discuss- ; 

ent  and  satisfied  jpolioyholdcrs.  -<0  all  employees  on  the  annual  pay-  cd  at  the  spring  meeting  of  the  Na-, 

This  underwriter  will  not  sell  his  roll  who  are  more  than  tw-ent.v-five  lional  (  onvcntion  of  Insurance  <0111- 
pro?.pcc-t  more  bus-ine.s.s  than  he  can  .'cors  of  age  with  some  minor  cxcop-  nu-ssioneuys  a  West  Baden.  Indiana, 
legitimately  and  comfortably  carry  tions.  The  legal  title  to  the  fund  Apparently  the  indivi..ual  stales  :.ie. 

and  his  existing  policyholders  areal-  is  lo  be  in  the  hands  of  a  board  of  as  powerless  to  act  as  the  induid  i.il 

ways  a  prospect  for  more  insurance  ini..stees  of  five  members  appointed  provinres  in  (  anada  1  he  use  ot  he  1 

as  their  financial  strength  and  capa-  l'.v  the  company.  Administrative  radio  has  gi\en  fiesh  inipelii.s  to  the 


J.  L.  ROUTLY, 
Supt.  for  Quebec 


TWENTY-ONE  YEARS  OLD 
OVER  50  MILLIONS  ASSURANCE 
IN  FORCE 


Branch  Offices  Coast  tn  Coast 


THE  MONARCH  LIFE  ASSURANCE  COMPANY 

221-A  Insurance  Exchange  Bldg.,  190  Si.  James  St..  M^nlrej 


but  the  chief  cause  is  prob-  If  is  necessary  for  the  success-  i  ne  pioniein  oi  me  soiiciidi.  un  | 
e  individual  life  underwriter.  operation  of  these  plans  that  T't  un.^censod  insurance  ihroufrh  thc; 
larly  of  the  more  inexiperienc-:  per  cent,  of  the  eligible  emplo.vces  mails  is  one  of  grave  concern  in  gny- 
The  older  and  more  exne-  participate  in  both.  ernment  su.pervi.sing  official 


ways  a  prospect  for  niore  insurance 
as  their  financial  strength  and  capa¬ 
city  advance. 

“But  the  energetic,  l.hoii.gh  inex- 


rosts  will  be  borne  by  the  company.  I  problem 
Pe.nsions  are  payable  to  those  w  hn  I  "■■;^»ally 


These  nrganizalions  are 
domiiiled  in  .-.states,  the  laws 


TVLot  how  to 
write  a  letter 
hut  how  to 
artistically 
arrange  it ! 


for  the 

Business 

Executive 


/// 

hi 


Recognized  in  every  comer 
cf  the  globe  as  the  finest 
of  all  Rye  Whiskies. 


pericnccd  agent,  acts  on  no  self-im-  Imve  reached  the  age  of  sixt.v-c:ght  <d  "Inch  gue  no  .intho  it\  to  the 
posed  limitation.  He  gcFs  business  years  of  ago  after  twent.v-five  years  bupenntenrk  nt  <  t 
where  he  can  and  as  much  as  he  in  the  company'..^  .service  though  ^^D'o-in  oi  ' "5 
can.  If  he  can  sell  a  pnospcct  a  wide  powei-is  arc  given  to  thotrns-  (-m  b  i(inip.tnies  '  min  '  ; 


$20,000  policy  when  ttll  that  the 
prospect  can  carry  is  a  $5,000  pol- 


ni-osncct  a  w-:ne  poweu^  an-  ni'i-u  m  iiu  mu...-  •  ,  .  .  ,  . 

that  the  tees  in  the  confrrrin.g  of  pensions.  (-nmiiiityee  wyis  arjininted  to  lay  h 
$5,000  pol-  A  feature  of  this  pimsion  phin  is  ca.-e  bo.ore  the  1  ir.tr/i  .  la  e.s  i  o.-^t.il 
the  payment  upon  rtsigntition  or  authorities  at  Washing.O)n  J 
dismissal.  In  thr.m  caiscs  the  pay- 

ments  made  by  the  employee  into  101/  CTATl?  Cf’llliMfi 
the  pension  fund  will  he  returned  to  JIAILi  uLiUjItiIj  i 

h'm  less  the  fir.--;  ten  monthly  con- 

FOR  SASKATCHEWAN 

cent,  of  their  wages  anniial1>,  tho.'e 

from  46  to  49  w  ill  pay  3Vi  per  eenl..  .  '  “  . 

50  lo  5t  will  pay  I  per  cent,  and  Grain,  Industrial,  and  Labor 

those  hetween  5.'>  ami  59  will  pay  I'g  Organizations  Unite  in 

pci-  cent.  *  1  Supporting  Plan 

The  pensions  alli-'wcd  to  nieinhers  ° _ 

of  the  fund  are  n  he  h.ased  on  I';;  ,  . 

ner  cent,  of  the  .-verage  salary  re-  Re.g.nri.-A  s.late  msiiraiK-e  net  for 

eeived  during  ten  coiisocutive  year.s  Saskatohewan,  modelled  on  the  lines 
immediately  iirrecding  rctircmdit  pf  Ontario  Art,  was  advocated 


icy,  ho  exercises  no  rc.sti-aint  and  Uio  payment  upon  resignation  or 
w  rites  the  business,  w  itli  tlie  conse-  dismissal.  In  the.m  caiscs  the  pay- 1 
qiience  that  within  two  or  three  ments  made  by  the  employee  into 

years,  unless  for  a  fortuitous  im-  Die  pension  fund  will  he  returned  to 

proveinent  in  the  policyholder's  con- 1 ’-ess  the  fir.'^^;  ten  monthly  enn- 
!  dition.  $15,000  must  lapse  and  the  .  Irilnitions.  Memhers  of  tlie  fund 

I  $5,000  remain,  or  thc  whole  $20,000  "P  to  45  year.s  of  ace  will  pay  3  por 

j  goes  b.v  the  hoard.  cent,  of  their  wages  annually,  tho.-e 

“Fndoiihledly  the  companies  arc  from  46  to  49  w  ill  pay  3Vi  per  cent.. 


goes  b.v  the  hoard.  cent,  of  their  wages  aniiiiail.v,  tno.-e 

“Fndoubledl.v  the  companies  are  from  46  to  49  w  ill  pay  3Vi  per  cent., 
fully  alive  to  this  tremendmis  w-a.sto,  50  lo  5t  w  ill  pay  I  per  (.-ent.  and 
and  are  using  every  means  lo  limit  those  lictwccn  5.'>  ami  59  will  pa>  I'g 
lap.sation,  but  it  ca.nnot  be  .said,  as  per  cent. 

exhibited  b.v  the  above  quoted  fig-  The  pensions  allowed  to  memhers 
iircs,  that  the  rcsnlts  are  w-ithin  a  of  the  fund  are  to  he  h.-ised  on  I';; 
wide  range  of  bein.g  satisifactory.  per  cent,  of  the  .’verage  salary  i  e- 
- - - -  ceived  during  trn  consecutive  year.s 


HIRAM  WALKER  &  SONS  LIMITED 

PIVriLLERY  AND  HEAD  OPTICC  I  WAgKEnVILLC.  CANADA 

ESTABLISHED  1858 

Write  to  our  Montreal  Office,  517  Phillios  Sqi., 
tor  one  of  our 

FREE  PATENT  WALL  BOTTLE-OPENERS 


exhibited  by  the  above  quoted  fig¬ 
ures,  that  the  results  are  w-ithin  a 
wide  range  of  being  satisifactory. 

maydeathIate 

AT  HIGH  FIGURE 

Mortality  Higher  Than  For  Any 
Previous  May  Since 
1919 


— Iiore  is  n  I'orlfolio  of  prat^Honl  !  I*  was  lom- 

pilrd  iindn*  tlif*  isinn  of  otio  of  <  iiimilciS  Irndini; 

St  tiools. 

Hit  ob.jiTt  is  not  to  sliow  liow  fo  dirtulr.  hill  how  In  T^TI'..  a 
lofirr:  wlial  niarfrins  to  iis^:  wlion  to  ns^  sinsle  aial  whoa  !« 
nso  dniihlo  sparin;;:  how  and  whrti  tn  iiso  I  hr  x  an  ions  t.Tpfn 
of  paraKuapli  indantalion. 

May  wo  send  .vnii  a  ropy  ?  rionso  fill  in  the  roiipon. 

ROLLANO  PAPER  COMPANY,  LIMITED 

:»iuxTi«i:  Al.  <11.17. 

Iliu:h  (irnilc  I’npor  Miikrr.  Mncc 


ilolliind  r.-ipcr  <(«.  I.iiiiilril, 
l»op<.  ••<■" 

I  lU  A\ .  SI.  raul  Slrrcl. 


.S<  lui  in**  a  i'opy  t>f  tho  ‘  II(»W 

I'M  Hl-rr  ni  T  fU  SINHStf  MOTTI-Uts  • 

N'.Tiiir  . 


rioHsr  wi'ito  (loarly. 


multiplied  hy  tim  number  of  years 
of  eontiniious  im ■mtier.'-hip  in  the 
fund.  The  maximum  salary  for  the 
pimpose  of  cali-ul.-iting  pensions  i;^ 


ii;a,(l  at  $6,000.  TTiese,  in  general.  I 


before  the  Woi-kmen’s  ( 'ompens:ition 
Enquiry  Uommiss  on  of  Sa.skalche- 
wan  hy  a  number  of  different  clas.scs  | 
of  indii'tries  ,a.s  well  as  hy  labor  gen-  ' 


Dominion  Textile  Co.,  Limited 


are  thc  tei  ni.s  of  'he  pen-sinn  fund 


Opening  Its  sittlmgs  in  Regina,  fbe 


MONTREAL. 


^*anufactunnt 


'Vhe  cor-t  to  rniplo>cos  for  tho  o-f  tlio  conimi.sHion  Icnrnr^i 

siiranee  wTl  be  $6.nn  per  annum  for  i  ,,  KC  ,  |pg.,i  ,.p. 

each  $!.0ii0.  'I  he  86.00  w-111  be  de-  p|.  Saskatchewan' 


Why  You 
Should  Buy 

Insurance  Stocks 


In  no  c.'iM's  have  InMiranep 
Companies  luind  issues  iind 
only  in  rare  <-iis("s  are  there 
any  senior  senirifies  ahead  of 
the  <‘oninion  sfoeh,  fhereh.i 
nialiinc  Ihe  e-irnings  an  Hie 
eoinnion  shares  ver.v  iiMrae- 
tive. 

A  I),  .star 

The  Insurance  Investments 

I.IMITKI* 

Insnranei',  Bank  and  Triisf 
Fonipany  Storks 

317  Bay  Sfreef,  Toronto  2,  Onl. 


The  l<'inaneial  Times  reuelies  d 
class  of  people  who  are  Interested 
and  able  to  buy  iiivestinent  seciiri- 
ties. 


'WHOLESALERS  GET 
SALES  TAX  LICENSE 

!  Otita.w-aj--‘'Aholr'S,-i.lei-s’  tale.*  tax 
'ic.on.seis  will  he  granted  lor  Ihefis- 
<-aI  .vcaj-  ending  .March  31,  1929.  The 
i  noli  Pica  lion  is  contained  in  the  fol¬ 
lowing  brief  circular  signed  by  Geo. 
W.  T'aylor,  (-ommissioner  of  exei.se: 

"Serious  rioiiht  has  arisen  as  to 
I  w  hether  under  the  spei-ial  War  Rev¬ 
enue  Act,  the  power  lo  grant  licences 
to  w-liolr.s.;ilei-s  is  discretionary  or 
ot.hrrwise,  :ind  a  recent  judgment  b.v 
the  Riiprrme  I'oiirt  in  a  similar  ease 
havin.g  failed,  although  at  present 
iicing  appealed  tn  Ihe  Imperial  Privy 
Coiinc  1.  it  h:is  been  decided  that 
v.holes;ilt-i-s'  licenses  will  he  granted 
for  Ibe  fiscal  year  ending  March  31. 
1929,  ponding  dccisirwi  of  the  Privy 
Counicil." 

I  This  nia1t.rr  was  the  subject  of 
I  representations  by  a  large  delega- 
tmn  i-.cpi-OKenting  the  t'anadian 
ClKimber  o.f  I'ommerce,  which  w-ait- 
ed  upon  the  UabiTiet  earlier  in  the 
week.  The  delegation  protested 
i  againisl.  the  intention  of  the  Depant- 
1  inent  of  Naitional  Revenue  to  cancel 
I  whole.sales  sales  tax  licenses  on  the 
ground  that  such  action  would  be 
I  discriminatory.  '  I 


181"  ducted  in  monthly  instalments  from  j,^^|  i.;|,pvat-ors.  Ltd.,  of  the  de.sire 

— -  the  wa.gos  of  l.hosc  who  <lecidcd  to  directors  for  a.n  act  similar 

.^ccoiviing  lo  the  .statistical  buMc-  parlicipiitr.  'Ihe  coinpay  supple-  Q„tp,-jo  while  later  in  1he 

tin  of  the  .Metropolitan  IJfe  In.sitr-  ments  the  amoiiiv.^  paid  in  liy  'hc|^j_^^,  (..yinc,  liy  way  of  telcgnim.  I 

ance  Crnnpany.  w  heather  conditions  employee  b.v  a  surf:(u."nt  .sum  to  meet  ;  the  commis.sion,  from 


during  April  and  .May  which  were,  j  the  ;  slu;il  cost  of  insurance.  Em¬ 
in  large  part,  unseasonable,  and  the  '  ployecs  with  depemhuits  who  have 
unusually  “la'le  ipring"  of  this  year  I  completed  ten  yi  ars  or  more  of  ser- 


II,  A  Brown,  vicc-ip res: don't  and  gen- 1 
er.-il  manager  of  the  General  Motors  ; 
of  (  ana, da,  Did..  Oshaw-a,  Ontario,  of  i 


PRUE  PRODUCTS 

uhich  neJuie 

•All  I. lues  of  White  and  Orny  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longelotlis,  Cambrics,  Ducks, 
Bags,  Twills,  Drills,  Quilts,  Bureau  Corers  Towels  and 
Towelling,  Yarns,  Blankets,  Bugs,  Twines,  >'arrow 
l-'ubries  and  numerous  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


were  important  factO'i-s  in  the  high  i  vice  can  carry  $2.ooo  of  insurance  s'imilar  desire  on  the  :part  of  his 


dc:ithi-ate  fnr  May.  Anmiig  tlie  more  under  the  plan 

than  18.000,000  Industrial  polieyhold-  -  - 

ers  of  the  .Meti opo!it,-i.n  Life  Insur-  pronounced  ris 


pronounced  rises,  a."  compaied  with 


ance  Company,  the  May  deathrale  |  Ma v  of  la.'-t  year,  were 


corporation.  The  telegram,  filed 
with  the  commission  frem  the  tlen-  |l. 
cral  .Motor.s,  w-as  couched  in  the  fol-  — 
low-ing  terms:  --Om-  comiciny.  which  i  ^ 


TORONTO 


WINNIPEG 


VANCOUVER 


V  IKS  10  1  per  thousnnil.  This  is  tho  j  fJisoHses,  which  nro  always  adversely  |  ^  plant  in  Resina, 

highest  mortality  tignre  on  record  affected  hy  a  comliinalion  of  low  lem- 1  p^ii.].yose  of  manufacturing  an- ' 

lor  any  .May  .since  1919.  when  tho  peratiire  and  high  humtdity.  1  tomobilrs,  strrm.gly  fav-’ors  the  state 

effects  of  tlio  groat  influenza  jian-  The  three  prinv  ipal  dcgcner.ilive  i  .pijm  al  workmen's  (-om- 

denric  of  1918-1919  w-ere  still  bein.g  i  diseases  (heart  di.seasc,  I'ei'o'i''"’- i  .poni-ation,  similar  to  that  in  effect 
felt.  There  w  as  a  ri;sc*  this  year  of  .  hemnrrha.ge  and  chronic  nephritis  I  I  Ontario.’’  i 

nearl.v  209J.  over  the  r;ite  for  Alay.  '  always  cause  more  deaths  when  the;  similar  advoe.'icy  came  during  the' 
1927.  The  expected  soa.soiril  decline  ,  moruililv  trom  pneumonia  is  rising;  f,.om  the  Trades  and  Labor 

which  ordinarily  takes  place  between  land  all  tlireo  show  May  dcathra1e.s  L.^„„^j'l  jjp^ina  through  Ralph 
.April  and  .May  did  not  occur  thisijn  excess  of  those  tor  cither  |  upseR  ne.  biis't.ness  manager  and  of- 

-'"PO'’-  I  of  this  year  or  May  of  last.  I'jven  j  spoke-^man  for  the  council.  Mr. 

Analy:sis  of  the  deathrate  figures  '  iiibercnlosis,  which  had  shown  very  commission 

shows  the  extent  to  which  abnormal  |  marked  improvoment  during  the  four  rp^olutions  from  a  number  of  the  or-  : 
weather  conditions  affecterl  the  mor- ;  preceding  months  of  1928.  ’’OS'slered  j  affivi^ited  with  the  conn- 1 

t;ilit.v  from  some  of  the  principal  |  a  dealhr.ite  of  105  per  100,000,  asl.j,  favoring  Ihe  state 

causes  of  death.  Influenza.  for  |  compared  w  ith  96.1  in  May,  1927.  ius'iiranee  scheme.  Mr.  Hescltlne  ; 


cil.  all  but  one  favoring  Ihe  state 
insnr;inee  scheme.  Mr.  Hescltlne 


which  the  deathrale  up  to  the  end  ;  Thc  .surprisingly  high  mortality  in  appear  before  thc  conimi.ssion  I 

of  March  had  nm  below-  last  year’s  j  May  suggests  that  moie  consideta-  again  and  submit  an  e.xhau.stive  brief , 
figui-e,  show-cd  a  considerable  rise  (ion  might  well  be  given,  by  ■publi'o  to  sU'Pivort  these  resolutions.  ' 

in  April,  with  a  further  increase  in  health  workers  to  the  effect  of  sueh 

•May  to  a  figure  more  than  double  weather  elements,  as  temperature.  ’  '  '  '  : 

that  for  the  same  month  In  1927.  The  humidity  and  rainfaill  on  the  death-  in  particular)  -which  record  thc  high- . 
pneumonia  deathrate  in  May  w  as  rate  from  the  princiipal  causes  of  est  deathrates;  but  this  year,  the  May 
57%  higher  than  for  the  correspond-  death.  In  normal  yeats,  it  Is  the  rate  has  exceeded  that  for  each  of  I 
Ing  month  of  last  year.  The  most  months  of  the  first  quarter  (March,  the  earlier  months.  j 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Fvery  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  tb-:  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  {72^5^  Main 

4224  tajgjggy  4224 

F.P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St  W. 


THE  FINANCIAL  TIME^.  MONTREAL.  JULY  6,  1928. 


'  who  win  honors  In  any  of  the  ser-  [  as  to  amount.  In  saJarv.  There  Is  I 

NEWS  OF  BANKING  MONEY  AND  EXCHANGE  I JS,  ’ 

■  ■■■  I  ■  ■  ■  I  I  Nothing  surceed.s  like  success  !  ;  the  .age  of  CO  years,  n  feature  i^ell 

TP  i  T /hlfOlI^P  i  IhP  [branch  should  hold  frequent  meet-  should  be  encouraged  to 'become  ac-  tJut  success  Is  Impossible  without  1  worth  while  considering,  espcclnll'' 

Ih  Al  ll||\l|t\  Ale  It  Ingrs  with  his  employees,  either  as  a  tlve  In  local  aiffalrs  and  by  all  Bood  health.  A  medical  examlna- 1  If  he  la  a  married  man  with  a  fam- 

XalalJ  |  grouip  or  individually,  and  encourage  means  'gramted  some  defftnite  au-  tlon  Is  made  when  a  Junior  enters  j  Hy-  To  the  Junior,  of  course,  death 

DIP  nnAFIT  FU  Ar  ithem  to  take  him  into  their  coofi-  thorltv  as  to  making  unsecured  most  banks  and  unless  It  Indicates '  and  sickness  possibly  seem  remote; 

nlll  r  Kllnl  r  Ifl  llr  deuce:  he  should  also  bear  in  mind  [loans  '  This  may  be  very  limited  at  :  a  clear  bill  of  health,  the  applicant  but  worldly  experience  will  show 
va  voice  with  a  smile  tha't  :  the  start,  but  If  the  man  Is  of  the  la  rofused.  Another  medical  exam- 1  blm  that  such  things  really  constl- 

DD  ''^ns.  and  Instruct  the  employees  ac- !  right  calibre  he  will  welcome  this  Inatlon  is  carried  out  when  the  offl- j  tute  salary  which — while  not  listed: 

KK  ANLH  Llini  I  K ML  cordlngly.  additional  reapouslbillty  and  sdiorily  cer  reaches  the  age  of  25  years  and  j  on  the  pay  sheet — are  very  real,  | 

"The  official  in  charge  of  the  I  merit  greater  confidence.  Insist  should  anything  serious  then  show  ,  should  misfortune  overtake  him.  t 

_  '  ^  .  branch  should  be  definitely  informed  [that  he  so  arrange  his  work  to  en-  ;  up,  the  officer  is  Ineligible  for  the  |  The  young  man  entering  a  hank  | 

Amencan  Bankers  Now  Giving  resspouslblllty  Is  not  only  to  see  i  able  him  to  make  a  certain  number  i  pension  funl.  Banks  are  very  |  In  North  America  to-day,  may  rest^ 
More  Attention  to  Branch  that  the  office  routine  Is  accurately  !  of  calls  on  new  prospects  each  w^k  j  particular  about  the  health  of  their  |  a.«sured  there  is  a  bright  future  [ 

Manacremeni  handled  and  the  public  pleasingly  1  tn  order  to  be  conitlnually  extending  rtaff  and  use  every  means  at  thedr  i  "head  of  him.  proadded  he  invests; 

managcnneni  promptly  served,  but  that  also  I  the  hank’s  presUge.  j  olt'PpsaJ  to  furnish  healthy  working  ibis  time  and  enargy  in  acquiring  aj 

la/tncaDT  f®  increase  the  depos- 1  erage  Is  boxind  to  work  to  the  bene- 1  conditions  at  all  times.  Young  men  '  thorough  knowledge  of  his  profes- ! 

IMPORTANCt  Or  oe.KVICx.  ^  prestige  of  the  branch:  he  1  fit  of  aJl  concerned."  j  are  encouraged  to  go  in  for  outdoor  i  sion.  to  which  must  he  added  self- 1 

-  — - - — - -  “  I  games  as  much  as  possible.  Some  control,  courage,  initiative  and  vis- ; 

Public  Sees  Little  Difference  Be- 1  ^  •  »  HjW  ■  P^y  fees  to  atheltic  clubs  .etc.,  I  'on  Above  all  he  must  "sell”  him- 

'  tween  Banks  Except  in  the  fjDOOrttinttteS  fOT  Y OUTIS  IVlCn  -  ^  ®rder  to  enable  their  staff.s  to  and  bis  bank  to  the  public. 

ruti  TL  Sii  *  CCawO  f  vf  *  *  ;  secure  all  possible  exercise  for  their  i  - — - - 

Officers  They  Meet  ^  ^  ^  _  ®ake  Excessive  hours  of;  MARmifF,  BANK  rONFFRFXCE. 

“  fn  €  Mil  IT  M^finbR  t»f^-TT^Tr  I  work  are  also  avoided  as  far  as  POS-  '  Mnrtllme  Bnrenn  The  FtnnwHnl  Times  : 

The  Canadian  hanking  community  A  v  ;  slble,  and  rarely  is  it  necessary  for'  Halifax.  —  Manajrers  of  the  (I'ana- i 

will  find  considerable  of  Interest  in  - — -  .  I  niembers  of  a  well-organized  staff!  dlan  Bank  of  Commerce  in  soiifhem; 

a  p.iper  on  branch  b.ank  manage-  j^^en  Competition  is  Resulting  in  Better  Salaries  For  Capable  ■  to  work  at  night  on  more  than  two '  Nova  Beotia  and  In  Cape  Breton  were  ' 

'  M«>  i”  *•  l  “  »»''•  <"  -“J  1uS.5SSnt''“tl!’e 

can  Infstitue  of  Banking  at  Phil, a- [  the  Top  For  Those  With  Abihty  and  Stability.  .  ^  «  iMarltiraes  and  Newfoundland  presld- 1 

delphia  hy  H.  Ennis  .Tones,  vice-pre-  ,  ‘  ing.  Ma, tiers  pertaining  to  the  inter- ' 

.sident  of  the  Kranklin  TniPt  Co.  Mr.  I  By  HEART  thomas.  |  dent  of  the  National  City  Bank  of  jn  ^tiis  province  were 

.Tones  went  at  length  into  the  his-  This  article  mtght  t»c  regarded  as  prenehing  rather  than  a  desire  to  (MSMf  i  jvew  York,  used  to  say  "a  young !  followed  by  enjoyable! 

tory  of  branch  banks,  tracing  hack  in  the  spirit  of  co-operation  hat  for  the  fact  th*t  ‘  Henry  Thomas"  oot-ers  the  |  man  should  spend  a  day  at  his  desk  social  features.  i 

to  the  Bank  of  Scotland,  w  hicb  c.s-  ideniity  of  the  manager  of  n  iTrstern  branch  of  one  of  the  leading  Canadian  i  and  then  spend  the  next  day  finding  "  _ _ _  • 

tahli.shcd  its  first  branch  in  Ifitlfi.  He  !  hanhs.  [out  the  reason  for  his  work  and  Its  FXPFCT  BIG  HOP  YIELD 

followed  the  subsequent  develop-  '  opportunities  for  voung  men '  The  previous  remarks  in  this  |  relationship  to  the  general  scheme  ‘‘  ’  i 

ment  of  the  idea  down  to  the  pres- ,  Banks  of  Canada  t'o-dav  were  i  paragraph  refer  more  particularly  to  |  of  things".  W'e  all  admit  that  the  Fifty  per  cent,  more  workers  will  | 

ent  time,  showing  how  br.onch  b.anks  jjgygp  better,  despite  the  fact  that  -  a  city  office  wuere  the  staff  is  num  |  higher  position  offer  substantial  re-  be  needed  to  harvest  this  year's  hop; 
have  won  their  w,iy  ag.iinst  ''Prosi-  branches  have  been  clos- !  erous  and  the  paee  set  is  much  fas  i  wards  .and  the  salaries  of  those  oflerop  in  the  rirlnlty  of  Chilliwack.! 

^  ed  or  amalgamated  irith  those  of ;  ter  all  around  th.an  in  the  ordinary  i  mediocre  ability  compare  favhrably '  Sardis  and  Sumas  than  in  1D27,  ac- ' 

His  audience,  howver.  oisplayed  competitive  institutions.  countrv  office  where  the  junior  will  |  with  the  salaries  received  by  men  |  cording  to  .T.  H.  MeVety.  siiperinten- 

'"’'’’■'’V  "V*”'"  "k  '  This  state  of  affairs  is  due  in  part  ’  have  more  time  to  study  the  why ;  of  like  limlUtions  in  almost  any!  dent  of  the  Dominion  Employment  | 

the  wherefor  of  each  tr.insniH  line  of  actirity.  He  also  has  j  Service.  British  Columbia  branchy  | 

(in  thi.-.  point.  .AH  .lones  said.  ,  j  .  number  of  senior  men  tion;  h.’  will  and  should  also  .study ;  a  pleasant  occupation,  agreeable  as-  Following  an  inspection  of  tbebopl 

nr  rcmu  "rHe^  n  ^  ut  o  h^gh  uiau  above  him  with  the  object  [  soeiates.  and  generally  a  well-light- ;  fields.  Mr.  MeVety  estimates  that: 

bo,;-  welVthe  rm.  me  %  handled  we  quent  refult  that  they  iSve  in  some  of  trying  to  visualize  himself  in  his  j-d  and  beaUhful  office  to  work  in  I  about  2.000  men,  women  and  children 

eannoi  expeV,  T  b  "neb  nH  to  en-  cases  found  other  employment,  nth-  srnior  s  .Mocs,  .Such  oprortunihes  f  he  does  hi,  he,t  and  shows  apt,- ,  will  be  ,  equlred  when  the  p  cxlng  |  . 
tor  its  f„g  measure  of  progress  un-  .r.s  in  that  class  were  not  giving  often  occur  on  account  of  -iflden  ,  tt^de  m  the  performance  of  bus-,  season  starts  in  Aui^st.  A  larger 

le-  tho.e  responsible  "or  its  man-  satisfaction  .and  their  term  of  cm-  illness  or  suchlike,  and  the  ninlor. .  duties  steady  emplo.i-ment  is.  as.sur-  yield  of  hops  is  anticipated  this  sum-  = 

agemen;  and  i.per.ation  are  fully  ployment  has  been  rut  short  --  a  "bo  is  able  to  step  into  the  man,  cd  with  pyg^y  ohance  of  an  annual  mer  owing  to  the  greater  maturity  In 
swak^'  to  tlin  imlimifod  nossib’UtifS  uTf'rlin;:  out  process  has  beep  in-  hifirher-up  s  position  a.t  a  moment  s  j  se,  depending  on  his  reports  i  the  nnes.  I 
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TO 
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Management 

IMPORT ANcFoF  service 


Officers  They  Meet 

The  Canadian  hanking  community 
will  find  considerable  of  Interest  in 


before  the  convention  of  the  Ameri-  | 
can  Tnfstitue  of  Banking  at  Phil, a-  | 
delphia  hy  H.  Ennis  .Tones,  vice-pre-  1 
.sident  of  the  Franklin  Triiet  t'o.  Mr.  i 
.Tones  went  at  length  into  the  his- 1 


Aj  succeasRil  8part»> 
menare  generally  men 
of  sound  judnnenti 
It  naturally  rollowj 
that  '’Black  &  White” 
It  the  choice  of  those 
who  revel  in  the  joys 
of  Nature's  open 
spaces. 

DISTILLED 
BOTTLED  AND 
BLENDED 
IN  SCOTLAND 

AS2 


Ihp  doopest  interest  in  his  outline  of  ^  ctuHv  thr  w-hv 

mpthods  of  manaeiriR  branch  offices.  This  state  of  affairs  Is  ^ue  in  part  ,  *-  hArpfnr  nf  ^arh  tnnsic 

On  thi.^  point.  Mr.  .Tones  said.  :  to  ‘be  fact  that  branch  contraction  and  tie  ^ 

■TJeg.ardless  ef  th^  resource.-  hack  I  has  thrown  a  number  of  .senior  men  tion.  he  will  and  shwld  ‘j'-®  '  ^  • 

of  a  h:ink.  roET.ardles.s  of  Incat.ion.  or,  out  of  high  positions  with  the  conse-  tbf  man  aho\e  him  with  the  ohjec 

how  well  the  routine  i.s  handled,  we  ,  auent  result  that  they  have  in  some  of  tr\1ng  to  visualize  himself  mb. 

cannot  expert  a  braneh  unit  to  en-  cases  found  other  employment,  nth-  stniors  .Mocs.  ."ueh  opportunl  ,e. 

joy  its  fills  ipen.=iire  of  progress  un-  >r.s  in  that  class  were  not  giving  t-fifn  occur  on  account  of  sudden 

le.s-  Ihn-e  responsible  for  its  man-  satisfaction  .and  their  term  of  cm-  iUnPss  or  suchlike,  and  the  uinlor. 

.agenieiii  and  oper.ation  are  fully  pioyment  has  been  rut  short  —  a  "bo  is  able  to  step  into  the  man, 
awake  to  tiin  iiulimited  possibilities  weeding  out  process  has  been  in-  higher-np  ,s  position  a.t  a  moment  s ; 

that  their  .a.^signmen,  entails.  bulged  in  and  the  process  of  again  :  notice,  although  he  does  not  know  ; 

"T.pfs  he  quite  frank  about  it:  building  up  a  competent  staff  from  :  **•  ***  marked  for  promotion  th“re 
Good  branch  managers  are  very  hard  juniors  is  in  farce — it  being  realized  uml  then.  -  ’ 

to  obtain  and  it  is  on  the  manager’s  that  these  ".luniors"  should  receive:  Handwriting  and  Figures.  ' 

Shoulders  that  the  success  or  failure  more  salary  than  in  the  past  in  or-!  ^  fountain  pen  should  I 


BIACK*»„ 


SCOTCH  WHISKY 

“BLACK  S  WHITE' 

CMOlCt  OID  SCOTCH  WHISKY 

fJidjUAi 


Money  and  Exchange 


rf  the  branch  rests- -he  mu.sf  in.=ipire  der  to  attract  a  better  class  of  young  ",  ‘  h,„Vo.r 

confidence,  have  a  plca.sing  person-  men  T  ' 

alitv.  know  the  b.ankmg  business  and  _ _  w  ^ 


Currency 


at  the  s.nnie  time  he  good  sales¬ 
man;  .and  if  you  don't  believe  that 
men  with  these  qualifie.ations  in  the 
hanking  world  to-day  are  few  and 
far  hetween,  .just  try  to  name  a  few 
that  you  know  who  really  possess 
all  of  these  qualifications. 


►H  Vaip"  dealing  ndth  opportunity  for  band.  In  these  days  of  t.vpewriter.s.  Sterling . GBritaln 

eve  that  ’®  hanking,  this  article  .adding  machines  and  eombin.ation  ;  "  . 

IS  in  the  endeavor  to  treat  with  the  adding  and  typing  machines,  there ,  Franc . France  . 

few  and  '  ®‘  *be  beginner,  which  j  j,  ^  tendency  to  "let  the  machine  do  ;  Belga . Belgium 

le  a  few  according  to  the  branch  in  n  .,n.,j  good,  dear  handwriting  is— |  Lira . Italy  ... 

which  he  may  be  situated.  At  a  to  s.av  the  least  of  it  — hard  to  find  ,  Milreis  (paper) .  Brazil  . 


Current 

Value 


P.C.  of 
Discount 


Oksi  Ssiiicl  Orsivd  Conrp'" /.iV 

LIMITED 

BRICK  CORE  Q  A  \Tr%  CONCRETE 

MOULDING  0/\iNLr  ASPHALT  PLASTER 


CONCRETE 
ASPHALT  PLASTER 


.GBritaln  NY.  Funds 

$4  86  2-3 

$4  87 

.10* 

.  "  Can.  FMnds 

$4  86  2-3 

4.88k4 

.35* 

.France  . 

3.93 

3.92i,^r 

.10 

.  Belgium  . 

13  9ni,^c 

13  961,40 

.54* 

.Italy  . 

19  3c 

.3  25 1/4  c 

73  0 

.  Brazil  . 

32  4c 

12.h9H< 

3  0 

.Denmark  . 

26  8c 

26  781,4c 

.10 

. Sweden  . 

26  8c 

26.83c 

4.10* 

all  of  these  qualificat'ons  ‘  '  country  bran,  h  he  wit;  have  a  little  jn  our  fln.incial  institutions  these  Crown . . Denmark  .  26  8c  26  781,4c  .in 

"Outside  of  the  eapital  structure  c'crything  to  do.  from  mailing  days,  especially  among  the  gradii- ,  Crown . Sweden  .  26  8c  26.83c  4.10* 

of  the  hank  and  its  personnel  of  of-  letters  to^  operating  ledgers  ^nd  ales  of  our  own  schools  and  colleges.  ,  *  Premium. 

ficers  and  direclors.  there  is  very  biher  boo.i  work.  In  large  (iffices  other  hand,  it  is  quite  the  The  only  ehange.s  of  any  note  in  foreign  exchange  quotations  during 

little  difference  so  far  as  the  public  "here  there  arc  several  tellers,  etc.,  ,eversc  with  the  English.  Irish  or  the  past  week  were  dedines  in  the  franc  to  3  0214  from  3  9314  and  in 

is  roBcerned  between  one  bank  and  be  nnll  eommenee  on  the  mail  post.  Spotch  hoy  who  arrives  in  our  mid“t  .  Ttanish  croxvns  to  26  78,2  from  par 

another.  The  public  thinks  of  and  .  h®  invariably  |  Canadian  funds  in  New  York  nere  unchanged  at  a  discount  of  >4  of 


another.  The  public  thinks  of  and  Probably,  and  gradually  \vork  up  to 
appraises  a  hank  according  to  the  Ibe  ledgers  where  he  will  be  under 


Washed  River  Sand  and  Gravel 
1  Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que. 


qualify  of  service  rendered.  superintenaeni  ot 

‘Service.’  that  the  little  word  partment  he  is  sent  to 
th-at  spells  success  in  branch  man-  •''«  matter  what  work  is  given  the 


the  ledgers  where  he  win  be  under  writes  a  "copperplate’’  hand  and  is 
a  superintendent  of  whatever  de-  ,he  envv  of  the  rest  who  have  evi-  ' 


agement  and  is  the  real  secref  of  all  junior  officer  he  should  do  It  will- 


progress  among  hanks. 


iiigly  wiUi  a  view  to  gaining  a  repu- 


aently  never  been  properly  taught  to  | : 
write.  Perhaps  it  Is  a  sign  of  the  ] 
“machine  age’’,  but  nevertheless  our  , 
young  man  upon  taking  up  his  duties 


"MTien  we  first  tackled  this  proh-  tation  for  thoroughness — promotion  junior  should  try  to  emulate  th® 

lem  at  th®  Franklin  Trust  Co.  sev-  will  depend  to  a  great  extent  upon  i  ountiy  boy  as  far  as  writing  is 
eral  years  ago.  one  of  our  first  the  accuracy  of  his  work  and  gen-  concerned,  "at  .any  rat®, 
moves  wsa  fo  arrange  weekly  meet-  eral  usefulness.  The  ultimate  value  wp  .-iii  irfnii,  that  .^n^Ari  in  these 


D*  j'ever 


fy—  — 


moves  wsa  to  arrange  weekly  meet-  eral  usefulness.  The  ultimate  value  we  all  admit  that  sp^ed  in  thes® 
ings  of  the  officials  in  charge  of  our  of  his  work  will  depend,  as  far  as  rrodern  dav;  is  neresKarv  and  mnr® 
branches,  at  which  meetings  they  the  bank  is  concerned,  upon  effi-  Tnd  more  ‘is  t^ing  don^bv  th®  aid 
placed  their  problems  before  those  ciency  in  the  following  resp®ets.  of  maehineis  to  do  awav  with  hand-  I 
fifSf'mMpd  anri  rorripared  methods  of  which  arc  ffiven  in  order  of  import-  vriting*  nevertheless  there  are  still 
operation  Whenever  a  branch  de-  ance  :  oiany  documents,  etc.  which  ar®! 

iploped  an  idea  that  inerea.-ed  efft-  .\ccuracT  and  Thoroughnes.s.  partly— if  not  all— written  hy  hand. 

rVlTes  '®  try  and  for  one’s  own  satisfaction  there 

,;nd1n  t'-^^^  is'sued  .accord-  I®  a  reputation  for  speed  as  are  few  accomplishments  which  give . 

^  requisite:  rather,  he  .should  raore  satlsfaxition  than  the  repnta- 

'  Branch  Tealousies  ‘®  transactions  so  that ,  Hon  for  good  bandwriting.  A  poor 

-T.,  tso  1^“  tntt-''  secure  a  reputation  for  be- 1  writer  generally  makes  poor  figures 

c  Ine  accurate  t.nd  that  in  most  in- 1  and  nothing  is  more  c/infusing  or 


f^r^hryiilrrosp  oV^?TivrAVrtTri~  hank  Stances  hi.s  work  seldom  requires  i  <;xaspcrating  to  the  senior  officer 
Tpe^ation  a^d  proeSmf  Sfior^^^  This  can  be  done  lak-  ^vhe  has  to  check  th®  work  of  an- 

\y  a  bank  wls  fou^  in 'which  there  "’p  care  and  not  minding  the  con-  other  who  is  guilty  ot  poor  figajres 
existed  between  the  employepr.  of  the  jibes  of  liis  feUow-wor-ters,  General  Appearance, 

main  ofiiee  and  th®  various  branches  ''^'®  mvariabl}  Irj  to  .  hnw  the  new- .  junior  o(- 

an  inferiorhv  iealoiis  or  mi=,inqpr-  comer  how  fast  they  art  on  adding  ^  ,  a  n  na  a  .lunioi  oi 

an  interioi  t>.  ,ieaiOUS  oi  mi.  unoer  column  of  figurev  nr  cariwin-  '^®®®  receive  eaough  salary 

stood  conijilcx.  forward  tuP  balance  in  an  account  ‘■®  deceni  clotii®.,.  hut 

It  makes  no  difference  whefhei  'orwaro  ujp  oaiante  in  an  account  nnint  hTc  hr  n  inmuriit  hnmt.  tr. 

th®  hank  i^  loeat®d  in  I’hiladelnhia  aft^r  deducting  a  lot  of  debits  or '  ®®'®’  '  "oo,  ’ 

in®  nanh  I.s  local  a  in  1  niidfieipnia.  nnmhpr  nf  rmHii.;  the  h®ad  office  officials  of  our  b.anks 

<  hicago.  New  ^  ork  or  I/ondon.  there  af.ning  a  niimnei  oi  creaits  en  ,  ^  ,  i,..,.., 

\  ,  matiCe*"  rrsn-'tont  uca  <-»f  tUn  Ot  ItltO  inrre«lSCd  J-elbl.l  jPS  hr^^^ 

IF.  OTH'  films  that  must  br  drne  !»<'-  masse  .  i  .le  con*-'Tant  use  ol  the;  ^  •  .  i  ♦  < 


is  on®  thing  that  must  b®  d®ne  1.®-  masse  .  The  ron.-tant  use  of  the 
for®  a  hank  can  rctually  reach  the  adding  machiue  in  making  minor 
pinnacle  of  success,  and  that  is  the  calculations  is  to  h®  avoided  like 
entire  working  force  niii=t  be  mn!d-  poison  as  i,  ntereh"  g®,.a  a  young 
ed  into  one  big  team,  wnrkin,c:  toward  man  in  such  a  condition  that  h® 
a  definite  goal.  cannot  add  tex  and  two  together 

“The  offiei.al  in  chare®  of  the,  without  reference  to  the  machine. 


Europe  Returns  to  Gold  Basis 


Investment  Xew< 


Official  stabilization  ot  th®  ITcTieh 
franc  marked  the  re.sioration  of  vir¬ 
tually  all  of  Europe  to  the  gold 
ihandard.  or  a  gold-e.\changc  hasi.s. 
the  culmination  of  a  movement  that 
began  with  the  r.=-tabll.shment  of  a 
free  goUj  markel  hy  Great  Rrit.ain  in 
April.  192.3.  Elaborate  iiroparationrs 
ha,d  been  made  for  the  I'rcnch  ac¬ 
tion  on  .iune  23.  making  the  franc 
3-4  cent®,  including  the  piling  up  of 
gold  reserves  by  imports  of  the  met¬ 
al  from  New  York  and  I>ondon.  This 
policy  lias  been  substituted  by 
Era.nee  for  the  practice  which  i\a,s 
followed  hy  nios‘  other  European 
(ountrics  in  obtaining  large  inl®rn.i- 
ti'on  creKlits  to  supiiort  their  .-l.abil- 
izaiion  progra.m.s. 

fnaugairation  of  the  Dawe..-'  Plan, 
n  ith  th®  establishment  of  the  jires- 
ent  German  rPteh.=  mark  with  :i  par 
■v.aln®  of  23  Sd  cents,  wa  ■  the  fir-t 
r-le.n  back  toward  gold  in  Europe, 
hut  Gr°nt  Britain  was  the  fir.st  coun¬ 
try  tn  fake  such  .action  out  of  its 
own  resources  as  (he  result,  of  a  na- 
tonal  policy.  In  restoring  the  gold 
basis  in  .April.  1923.  (ireat  Britain 
obtained  total  cri'ditr.  of  $,3fio,ofifi,fioo 
in  New  York,  of  which  ?  199,0^0, dOO 
was  made  availahl'P  hy  .1.  i’  .Morgan 
&  Co  .  foge'her  with  bank  ng  asso¬ 
ciates  throughout  the  country,  and 
■8299, non. non  wa,s  placed  at  the  dis-! 
posal  of  the  Bank  of  lizngland  by  the 
Federal  Reserve  Bank.  These  cred¬ 
its.  obt.ained  as  a  pTCcaution  against 
exchange  emergencie.s,  were  never 
railed  into  play  .and  they  have  since 
expired. 

Reserre  Bank's  Share. 

The  Federal  Re.serve  Bank  of  New 
York  ha»s  given  active  co-eg>art,ion  in  ! 
stahilization  plans  in  variou.s  parts : 
of  the  world,  usually  hy  granting 
rredl't-s  in  the  form  of  agreements  : 
to  buy  commercial  bills  up  to  a  cer-  i 
tain  amount  within  a  certain  time.  I 
These  credite  u.=ually  have  been  : 
granted  in  connect’on  with  interna-  ; 
tional  operations  in  w  hich  the.  prin- i 
clpal  banks  of  issue  of  Europe  have  i 
particrtpa'ted.  The  most  recent  of ; 
the  im.portant  countries  to  stabilize  : 
their  curremcies  was  Italy,  which  I 
took  tbat  step  lait't  Dccemiber.  I 


I  Total  rred'its  of  $1 2.3. non, non  were 
advanced  to  Italy  a-t  that  time.  The.se 
j  consisted  of  $75.990, non  advanced  by 
'  imiportail  central  banks  of  the 
I  w'orld,  in  which  tiie  Eederal  Reserve 
Bank  of  .Neov  3'ork  participated,  and 
$59,900,009  granted  by  American 
banker.s  headed  hy  ,1.  p.  Morgan  <t 
t'o.,  in  conjunction  with  private 
banking  houses  in  Europe  The  Ita.I- 
ian  decree  fixed  the  value  of  the  lira 
at  nineteen  to  the  dollar. 

Poland,  whose  eurren®y  had  been 
.-'tabllized  in  fact  for  some  time,  took 
official  action  hast  Oetober  with  the 
as.-nstance  of  an  international  credit 
in  whicTi  the  Federal  Reserve  Bank 
participated,  -and  an  infcrna'tional 
bond  issue  of  .$79,900,000  sponsored 
by  American  banking  houses. 

Belgium  accomplUhed  it.s  stabiliz¬ 
ation  progr.ajTi  tn  .Noveiin’oe.r,  1926, 
following  the  flotation  of  a  $1oo,ono, 

;  900  international  bond  Issue,  nf 
which  $.30,000,000  was  placed  in  lb®  | 
American  market  by  a  banking  syn-| 
d'ieate  headed  hy  .1.  P.  Morga.n  &  Co 
Belgium  also  had  1’ne  a.'slstance  of  j 
an  international  credit  in  which  the  ' 
Federal  Reserve  Bank  shared.  The! 

:  Belgian  plan  included  the  introdiir-  j 
tion  of  a,  new  currency  unit,  the  bel  ; 
ga.  with  a  parity  of  13.90  cents. 

,  which  ia  currently  quoted  around 
I  13.96  cents. 

,  Other  Stabilized  rountries. 

The  Scandinavian  countries,  whose 
I  currencies  have  bem  firm  for  sev- 
leral  .vears,  are  all  on  the  gold  stand- 
!  ard,  the  last  (/>  join  having  been  Nor- 
1  way,  on  May  1  of  this  year  Hol¬ 
land.  never  unsettled  to  any  extent. 

;  officially  decreed  the  gold  standard 
;  shortly  after  the  British  action  in 
1923.  Austria  and.  Hugary  are  on 
:  a  staibilizcd  basis,  their  rehabilita¬ 
tion  having  been  aecomplished  with 
international  assistance,  while  Swit¬ 
zerland  and  many  of  the  smaller 
eountrie.s  of  Europe  have  maintain¬ 
ed  stability  in  their  currencies. 

J’pain  is  one  of  tie  few  European 
cointries  that  has  not  yet  stabilized 
and  there  have  been  reports  for 
mat  y  months  that  sorne  action  was 
in  cont'CtiniplatiiOQ  by  Spain. 


the  head  office  officials  of  our  b.anks 
and  nf  late  inereascil  satarics  hav® 
been  and  ar®  being'  paid  to  junior® 
i  In  fact,  they  arc  now.  as  w  ell  off  as 
!  tl  ®ir  fellows  who  enter  ronini®rcial 
!  houses,  bond  companies,  rt®  A 
'  neat  and  quiet  dress  is  all  that  is 
I  riquired;  the  clothes  ne®d  not  b®  of 
'  th®  most  ro.stl.v  and  the  extreme  in  , 
I  style  i.s.  of  course,  to  he  avoided,  i 
!  what  is  needed  is  "good  style’’.  : 
!  In  coming  in  contact  with  custom- 
i  CTs.  th®  junior  receives  his  first  les- 1 
I  son  while  out  on  his  rounds  deliver-  j 
!  ing  drafts  probably  to  cusloraer®.  | 
and  others  who  are  in  business 
I  These  dra.fts  have  to  he  presented 
I  to  the  customer  and  left  with  him  , 
j  generally  48  hours  for  his  attentioi^  ! 
j  thereafter  the  junior  has  to  gather  : 
!  them  in  and  ascertain  when  they  are 
I  not  accepted  a  reason  why.  He 
I  may  he  called  upon  to  stand  a  rer- 
:  tain  amount  of  abuse  from  soma 
ignorant-  drawee  who  vows  ven¬ 
geance  on  the  man  who  "has  th®  | 
nerve  to  draw  on  him”  wh®n  h®  is' 
well  known  to  be  in  good  standing  ! 
has  never  he®n  known  to  Ic.ave  an  | 
account  unpaid,  etc  ,  otr  ,  hut  it  [ 
should  all  be  experience  and  .ill  the 
junior  bars  to  do  is  to  explain  that  ; 
he  is  merely  doing  his  duty  in  the  [ 
matter,  art  in  a  polite  manner  and  | 
go  on  to  th®  n®vt  In  time  he  w'lll  I 
get  known  to  th®  customers  as  a ; 
sincere  work.T  and  they  will  like; 
him  for  it  -aud  h®.  will  earn  their  j 
j  respert,  I 

I  When  he  is  promoted  to  the  led- 1 
ger-desk.  let  us  say,  he  will  th*n 
come  in  ( ont-ac,  with  customers  all 
■  day  long,  some  of  whom  will  try  to 
make  him  believe  that  their  pass¬ 
books  or  statements  arc  ,  wrong, 
while  others  will  he  looking  for  .some 
gesture  on  his  pari  which  w-ill  enable  ! 
them  to  say  that  he  is  discourteous. 
The  "counter’’  work  will  r.all  for  all  j 
of  hi.a  initiative  In  meeting  such  a  i 
(sriety  of  customers  and  treating! 
them  all  with  fact  and  politeness 
His  breeding  will  tell  no'w  .and  if' 
properly  taught  at  home,  he  will 
have  no  difficulty  in  meeting  the  sit¬ 
uation  to  his  own  advantage 

Assuming  thal  our  .voung  man  has 
found  bank  work  to  his  liking  and  j 
is  confident  of  his  ability  to  stay  j 
with  it,  there  i.s  no  hotter  wa.y  fori 
him  to  gain  additional  knowledge , 
and  "learn  while  he  earns"  than  to 
take  up  one  of  the  educational  ' 
course.s  in  banking  These  courses 
are  recognized  by  the  higher  offi¬ 
cials  of  ban'.ts  to  have  a  very  satis¬ 
factory  effect  on  students  and  loans 
are  often  made  to  assist  students  in 
their  pursuit  of  knowledge  to  pay 
the  very  reasonable  fees  entallecj; 
also  bonuses  are  offered  for  those 


Dti  EV&R  OPEN  A  LETTER^AMO  FIMO  THAT  A  RELATIve 
MAO  bequeathed  you  HALF  A  MILUON  DOLLARS  — 


AND"  YOU'cIOVOU^Y  SPECULAie'  ON  WHAT  YOU  ’WILLT 
DO  WfTH  rr, —  CARS,  CLU^  A  . yacht,  world  TRI^  ; 
A  PALACE  to  UVE  IN  £70,—  '  “  j 


II 


AND  THEM  THE-  ALARM  CLOCK  60ES  OFS  ?—  d’h’ei/£R  Tlfr  BlACK  HOBSK^ITS  A  6llEAf  AItTIDOTt. 


just  say- 

‘•20W 


please 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  6,  1928 
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Record  of  Canadian  Stocks 


-Week  ending:  July  2nd  1928- 
Open  Hish  LiOwClose 


_  - 1928 - 

Price  niv 

Sales  Change  Hisrh  Low  Hate 
2841  -t-  1  84ii  57  $1 


Abitibi . 

60 

fil% 

.59 

61 

28  41 

-b 

1 

84  (jj 

57 

Do.  perf . 

10.7 

102 

102 

102 

765 

— 

1 

102% 

96% 

Albrrta  Grain  .  .  . 

5'4% 

64 

54% 

62 

1120 

4- 

7% 

T0i,i 

51% 

Do.  pref . 

98% 

100 

98 

98 

223 

% 

102 

87 

Am.  Sales  Book 

82 

78% 

Do,  pref . 

105% 

108 

106 

106 

55 

+ 

% 

112 

100 

Arnold.*  . 

:o% 

5% 

Do.  pref . 

9  2 

8.7 

Asbe.atos . 

.70 

30% 

.'ifi 

.70 

1491 

39% 

29 

Do.  pref . 

90 

93 

91 

93 

176 

+ 

3 

96 

90 

Atlantic  Sugar  . .  . 

17% 

18% 

17 

17 

30 

% 

27 

15% 

Do  .pref . 

85 

70 

Barcelona . 

78 

60 

Beigo  Can.  pref. 

10.5 

io 

110 

ms 

Bell  Telephone  . 

1«1 

166 

163 

166 

258 

+ 

5 

175 

1.54 

Erading  Breweries. 

28 

.72 

2614 

Brant.  Cord.,  pref  . 

.  20 

i.5% 

i.5% 

i.5% 

2 

21 

14 

Brazilian . 

.  .54 

0  8  ^4 

54% 

57% 

S9047 

+ 

3% 

64% 

50% 

I  Sterling:  Coal . 

j  Kt.  I^awrence  Flour 

I  Do.  pref . 

St.  Maurice  I'al.  Cor  192% 
i  H.  Simons  and  Sons  97 

I  Do.  Pref . 99% 

Tooke  Rro.s . IS 

T>o.  pref . 711 

Tueketts  Tobacco  .  .110 

Do.  pref . 120 

I  Twin  City . 1« 

I  lo.  pref . 1  0.9 

\  lau  Tiiscuits  .  .  29''i 

'  lOo.  pref . g7 

Ifabasso  Cotton.  ■.  lO:. 

'  Wnyagamack  .  .  .  .  S9 
I  West.  Can.  Flour  .  .  9.‘i 

I  Do.  pref . 10.", 

IVcst.  Orocers  .  .  .  .  29 


10  . 

715  -4-  1 
1175  -t- 
2  . 


NEW  YORK:  stocks 


■  19%  443 

109 


.  .  .  .  110 
.  .  .  .  121 
2  U  eS 
.  ...  105% 
1  •■'4 


50.1  +  4 
103  . 


B.  C.  Fishing:  .  . 

Do.  pref . 

B  E.  Steel  . .  . . 

Do.  pref . 

Do.  2nd  pref.. 


11. 

16% 

16  5; 

16 

16 

50  ,  .  ^4 

20 

15% 

16% 

16% 

16% 

16% 

200  +  H 

20% 

7 

$i.2.5 

69% 

69% 

6.7 

69% 

30  . 

74% 

46 

5 

6% 

5 

6  , 

15  . 

8% 

1 

42 

42% 

8 

42 

42% 

170  -t-  6 

48% 

22 

7% 

7% 

.  7% 

600  . 

11 

3% 

■  '$2 

47 

49 

47 

4  8  5, 

679  —  15i 

71 

44 

A 

32% 

35% 

32% 

35% 

675  +  2% 

47 

2.7% 

$1.20 

69 

70 

69 

69 

150  . 

76 

66 

112 

no 

h'-i, 

,  .  41%  42  41 

.105%  105  li  103 
.  .  32  93%  32 

.  87  89  87 


,  82%  83% 

.108  110 


Purt.  F.  K .  69  70  69  69 

Calg:ary  Power..  .... 

Canada  Bread  . 

Do.  1st  pref . 122  122  120  121 

Do.  pref.  B  ..  ..108%  112  108%  no 

Canada  (rypsum  ..  66  68  65%  68 

Canada  I.ife . 

Can.  .  S.  Lines  ....  37  38  36%  38 

Do  pref .  94  9.1%  99  ,95 

Do.  Vot . 36%  36%  35%  35% 

Can.  Bakeries.  A.  ..  41  >2  42  41  41  % 

Do.  pref . 105%  105  li  103  105% 

Can.  Brewing:  ..  ..  32  33%  32  33 

Can.  Bronze .  87  89  87  89 

Do.  pref . 110%  110%  no  liovi 

Can.  Canners  ..  ..IS  18%  17%  IS 

Do.  1st.  pref .  90  90  90  pn 

'  Do.  2nd  pref . 20%  20%  20  20% 

Can.  Car  and  Foun  42  46  42  46 

Do.  pref.  . .  93  93  91%  93 

Can.  Conn..  "A”  .... 

Do.  "B” . 

Do.  pref . 82%  83%  82%  83% 

Can.  Converters  ..108  110  108  108 

Can.  Cottons  . 

Do.  pref . 66 

Con.  Dredfre  and  Dk.  42 
Can.  Fairbanks  pf.  .103 

Do.  pref .  125  127  125  126 

Can.  Foundries  ....  28 

no.  nref .  . 

Can.  Oen.  Elec..  ..107 

Do.  pref .  62  62%  62  62 

Can  Ind.  Alcohol  ..  41%  43%  41  43% 

Do.  B . 38%  42%  38  41 

Can.  Iron  Found.  .  . 

Do.  pref . 80 

Can.  Loco . 

Do.  pref . 

Can  Oil .  50  50%  50  50 

Do.  pref . 

Can.  Pac.  Ry . 199%  203%  203  203 

Can.  Pow.  and  Pap.  35%  37%  33  35% 

Can.  Salt . 161 

Can.  Woollens . 

Do.  pref .  84  84  80  84 

Chas  Curd . S3  87  81  87 

Do.  pref . 109  110  109 

Christie,  Brown..  ..SO  80  79%  80 

Citv  Dairv .  54  54  53  53 

Do.  pref . 123  >'2 

Conduits  prof . 102 

Con.  Mining:  and  S  .  260  263*2  256  258 


i  Weston . 

Do.  pref.  .  .  . 

!  W innipeg:  Elec.  . 

I  Do.  pref. 
j  Woods  Mfp:.  pref, 
Zimmerknit  .  .  . 

!  Do.  pref . 

RA\KS. 

Canadienne  Nat. 

I  Commerce  .  . 

j  Dominion . 

Imperial  . 

Montreal . 

Nova  Scotia  .  .  , 

!  Royal . 

j  Standard . 

1  Toronto . 


.  .  .  23 

23% 

2.7 

93  li. 

.  .  844 

S,7 

.  .  67 

68 

67 

67 

..  .104 

101  % 

.  ,  .104 

110 

104 

1061; 

. .11014 

110% 

no 

110% 

,  .  .  78 

SO 

78 

...  21 

i8 

21 

.  .  .  94 

02  ■*4 

.  ,.195 

' 

ipo 

195 

.  .  280 

290 

280 

.  . . 255 

258 

2.55 

r.2 

.  ..340 

345 

.•i-io 

340 

.  .  ,38,5 

376 

376 

.  ..36.' 

36R 

.3  60 

368 

.  .  .  239 

246 

239 

214 

...710% 

314% 

310 

314'. 

115  .  fiS 

5  .  105'i 

1773  4-  2%  128% 

281  .  112 

,1  _  SO 


12' 

...  30 

18 

15 

.  ...  10S% 

SI 

33 

2'>0 

isr, 

u,-; 

31 

...  375 

J77 

12-4-1 

9 

...  285 

250 

12-4-1 

lOO 

...  266 

2  5 

12-1 

359 

.  .  .  420 

3  6.5 

1  2  -4-  2 

46 

_ 

3  406 

1  6 

ir,6 

4- 

.7  4  75 

O  rt  J 

1  2  2 

6 

4- 

.5  260 

23  6 

1 

17 

+ 

3%  340 

28*1 

IT--. 

106  4-  1%  124 


68 

65  % 

68 

280 

-f 

2 

77 

51 

1000 

900 

38 

.■56 'i 

.78 

'is.5 

III 

i' 

4  7'4 

31 

9.5% 

93 

95 

316 

+ 

1 

98 

92 

.76  4i 

35% 

35% 

200 

1 

45 

31 

4  2 

41 

41% 

150 

42 

37% 

Montreal  and  Toronto  Curb 


20 . 

220  4- 1 

135  4-  2 

190  . 

155 

99  . .  .  .  . 
410  4-  1 

290  4-  4 
69  . 


121  102% 
3934  30 

9.3%  68 

111%  109% 
23  17 

9fi%  88% 

25  18*3 


61% 

42 

97ii 

90 

3 

1 

88 

66 

127 

101 

152 

99 

102% 

98% 

42 

30 

10,7 

101 

127 

108 

32 

1 5 

97 

65 

3389  4-  1% 
196  4-  2% 


30  4-  3*4 
4379  . 


69  .... 
58*6  7D' 
.94*4  SI  02 
35  $1.52 


25  _ _ 

396  4-  4 


Con  Gas . 

Cosmos  Imp . 

Do.  pref . 

Crow's  Nest  ..  .. 
Cuban  Su8:ar.  .. 

Do.  pref . 

Davies.  IVm.  ".V 
Do.  pref  "B". 
Dom  Bridge 


263*2  256 

203  201 

21 li  21 


Dnm.  Coal.  pref. 

Dom.  Glass  .  .  .  . 

.  .isi 

136 

Do.  pref . 

.121 

Dom  Iron,  pref 

Do,  iiref . 

.  .100 

iiio 

Dom.  Steel,  pref 

Dcim  Store.®  .  .  .  . 

.  .li,5 

120 

Dom  Textile 

.  .107 

no 

Do.  pref . 

.128 

Duluth  Sup . 

.  .  20 

East  Kooten.ay  .  . 

..  26 

E,5 stern  S.  Prod.. 

.  32 

32 

30 

27 

i-'i 

46 

43 

20 

19 

85% 

8827 

+ 

3>i 

97 

611; 

98 

V  5 

135 

75 

+ 

4 

144 

125 

129% 

120 

200  4-  1%  194*2  109% 


Do.  pref.  .  .  .  .  .  .  97*4 
Eastern  Theatres,..  .. 

Do.  pref . 99*4 

F.'in.  Players  (new)  22  *» 

Do.  pref . 

Ford  Motor  . . 

Fraser,  com.  ..  61 

Fanny  Farmer  .  38 

Gilman.  F.  .  . . 

Do  pref . 

Gotfredson . 

Goodyear  Tire,  pf.  .107 
H.am.  Dairies  .  .  .  .  43 

Do.  pref . 105 

Ham.  I’nitcd.  Thea. .  14*4 
Do.  pref . .  ,  .  97 


108%  10 
42 


14*4  13 

90*4 


107  108 

42 

102*4  105 

13  14 

90*4  97 


Haves  Wheels  .  . 

.  .70 

29 

27Ai 

Do.  pref . 

Hillcrest . 

.  95 

Do.  pref.  .  .  . , 

Kelt.  Renfrew  .. 

Do.  pref . 

Howard  Smith  . . 

.100 

Do.  pref . 

Hunts  Candies  .. 

39 

Do.  pref . 

.100% 

Tnt.  Milling,  pref. 

.110 

Int.  Nickel  .  .  .  . 

.  90I3 

95 12 

90 

Int  Paper  pref.. 

.106 

46% 

45 

Irt.  Utilities.  "A" 

.  45 li 

Do.  ‘B"  .  .  .  . 

.  1743 

17% 

16% 

Jamaica  P.S.  pref.  .,112*4 
Kelvinator  .  ,  .  .  .  .  7%  8% 

Do.  pref .  .  ;  86  87 

K  E.  Hotel . 

I,nkp  of  Woods.  ..  53%  58 

Do.  pref.  . 120 

I.ake  Ont.  Drew.  ..14  14 

Laura  Secord  ....  43*4 

Do.  pref . 1.99 

l/surentide  Power. ..  2.55  255 

Loblaw . .  87  87 

Do.  pref . 147  147 

Iioew's  Theatres  .  .  30 

Do.  pref . 

Lyall  Const . 6974  74 

Mnckay  Co . . 

Do.  pref . 

Maple  Leaf . 110  110 

Do.  pref . 111*4  112 

Massey-Harris  ..  ..  38  99"4 

Do.  pref . 108*4  110 

Mexican  L.  and  P. .  .  . 

Do.  pref . . 

Monarch  Knitting  .... 

Do.  pref . 

Montreal  Cottons  ..115 

Do  pref . 120%  .  . 

Mont.  L.  H.  and  P.  102*4  108 

Montreal  I.oan . 

Mont.  Telegraph  ..54% 

Mont.  T-ramways  ..200  198 

Do.  Rights  ....  7  7*4 

Muirhead's  Cafe.  ..13 

Do.  Rights . 29  .29 

McKinnon  Tnd . 45*4 

Do.  pref .  98  98 

Do.  Vo . 45 

National  Breweries  .  120  128% 

Do.  pref . 130 

National  Brick..  ..8 

Do.  preg . 68 

N.  Mexico  Power  .  .  90  97 

Do.  pref . 

N.  S.  Steel  pref . ^ 

Ogllvie  Flour  Mills.  398 

Do.  pref . 131 

Ont.  Steel  Prod.  .  .  30 

Do.  pref . 

Ottawa  and  Hull  P.  .  . 

Ottawa  L.  H.  and  P  191 

Do.  pref . 105 

Ottawa  Traction  ..  62  65*4 

Orange  Crush  ....  22 
Do.  A.  pref.  ..  .,105% 

Do.  B.  pref . 46 

Pacific  Burt . 113 

Do.  pref . 120 

Page  Hersey .  95*4  99% 

Do.  pref . 

Penmans . 100 

Photo.  Engraving.  .  33%  35 

Port  Alfred .  74  81 

Do.  pref . ,  .  . 

Port  Hope  San . 

Do.  pref . 

Porto  Rico.  Ry  pf.  .  . 

Po5ver  Corp . 68*4  74 

Do.  Rights  ..  ..  5*2  7*4 

Pressed  Metals  ..  ..  72% 

Price  Bros .  80  85 

Do.  pref .  104  105*4 

Pure  G(Jd  . 21*  96 

Quebec  Power  ....  84  90 

Do.  Riulils  ..  ..  _N  9'4 

Rogers.  AVm.  A.  .  .  75  ... 

Do.  pref . 105 

Russel  Motor  . 

D.v  pref . 100  101% 

Bhawinigan  Water.  .91  97 

Sharwin  5Vr|lllams  ..165 

Do.  pref .  .128% 

Shredded  Wheat  ..  63%,  6t 

S.  C.  Power . 143  145 

Stanfords . 15 

Do.  pref . 95 

Steel  of  Canada.  ..183*4  210% 
Do.  pref . 185  195 


10  10* 

42*4  45* 

135*4  139 
252  253 

84  84 

135  135* 


111%  111*4 
37*6  39 

108*4  1''!’'4 


43% 

4,7% 

97 

97 

42% 

43 

120 

127 

.  95ii 

99% 

95% 

.20714 

197 

.100 

33% 

3.5 

.7.7% 

.  74 

81 

74 

68  44 

•14 

6.5 'i 

.  5  Ih 

T% 

5 

72*8 

67 

!  SO  '■ 

85 

80 

.104 

If.  5  14 

103% 

.  29 

36 

•9 

.  84 

90 

8.7  _ 

.  N 

9% 

7% 

.  75 

.  105 

8/1 

-i-  1  no 

mi 

SO 

.  64% 

36 

1 

.  loa 

93 

220 

—  %  31‘i 

7 

.7 

.  9  7*.) 

82 

25 

.  31io 

1918 

9 .1  * .. 

.  65 

.  no 

h 

.  1.20 

so 

9^ 

.  16.5 

71 

•  '  -  2 

......  119 

115 

-P 

.  102 

ns'i 

.  in 

104 

27475 

-f-  314  103 

74 

_  108  ■% 

105 

'i.762 

44 

1599 

—  ,  3 ;  10*') 

•61h 

_ _  115 

105 

55 

.  1  2  % 

.1 

5 

.  87 

52 

.  70 

50 

996 

.  61% 

41 

.  125 

120 

370 

—  314  30 

10 

15 

.  4» 

57 

20 

. .  145 

121 

25 

—  3  270 

130 

238 

—  3  118 

75 

65 

— 11%  17.5 

.  10 

50 

.  103 

100 

2480 

-f  3*4  76 

55 

......  133 

1091,2 

.  8.7 

66 

6.'» 

—  10  128% 

97 

15 

.  111% 

103 

7490 

-f  1  4  2  % 

57 

215 

4-  1%  no 

107 

.  no 

'61  *.', 

.  so 

77 

.  fi.A 

45 'i 

50 

33 

.  128 

115 

.  125 

118 

1699 

•j-  5  As  120 

89 

.  50 

48 

53% 

15 

.  210 

190 

466 

. \  10 

7 

974 

225 

. 40 

.  20 

90 

—  1%  47 

21 

10,5 

—  1  99% 

9714 

85 

—  2  46 

26 

8970 

4-7  140 

11744 

15 

.  130 

132 

.  8 

4 

7." 

60 

460 

4-  .5  no 

R9 

.  101 

97 

.  30 

25 

2 

.  425 

590 

10 

.  143 

130 

.  40 

30 

.  1*10 

.  70 

.LA 

10 

.  136 

12s  >8 

10 

.  107'., 

104 

50 

4-  3*8  72 

60 

eqi; 

.  115 

1021; 

25 

.  51 

4  5  18 

.  137 

102 

10 

.  136 

1  20 

1045 

4-  2%  109 

83% 

35 

.  212 

172 

$3 

12% 

$3.20 

10% 


. 117% 

35  75  -t-  1  *4  41  *4 

81  280  4-  7  150 

.  .  .  108 

. 265 

. 195 

. 101 

72*4  15593  -(-  4%  98 

7*8  23737  +  1  %  72*4 

310  .  105 

85  5  1  1  +  r,  190 

105*4  45  4-  1*4  10& 

29  SO  .  90 

88%  4  250  4*8  115 

9*4  10006  4-  1*4  H 


101% 

101 

ino 

97 

91 

96 

126 

64 

63  ^ 

64 

145 

143 

145 

210% 

183% 

265 

193 

185 

173 

It  . 

6594  -f-  5 


115 

81  *2 

$2 

1 4 

75 

76 

10544 

99 '*i 

7  ej, 

72 

56  H 

.  .  .'  . 

101 

97 

7% 

109% 

84 

$2 

181 

162 

6% 

129 

120 

7®'.. 

45 

4-  2 

180 

113 

$2 

24 

12 

$1 

100 

91 

7% 

1577 

21% 

240 

178 

7% 

121 

-fio 

220 

170 

7% 

I  Stock  Oper 

!  Asch,  Limited  .  .  .  .  7 

I  -Do.  pref . 

I  Attendu  Engine  ...  11 

j  Beacon  Oil . . 

!  Belding  Corticelli  .  . 

]  Do.  pref . 101 

I  B.  .V.  Oil . .9f,i 

'■  B.  C.  Fish,  certs.  ..  17* 
!  B.C.  Packers  .  .  ..161 

*  B.('.  Oilfields . 

:  Canada  Dry . 77* 

I  Do.  prof . 

i  Canada  Cement  .  .  28 

Do.  pref . 100 

Canada  Malting  .  .  .92* 
1  Can.  Celanese  ...  5.3 

1  Do.  pref . 85 

i  Can.  Light . 

1  Can.  N.  Power  . .  .  .  Si 

Do.  pref . 104 

I  Carlings . 31  * 

1  Com.  .Mcohol  ...  28 
jCockshutt  Plow  .  .  27 

I  Do.  pref. . 115 

:  Continental  Oil  ... 

,  Cosgrave  Brewery  .  8 

■  Gan.  5'inegar . 27 

Icons  Food  Prod.  .  8*4 

I  Can  5'icker.s  . Si 

I  Do.  pref . 9  4 


Week  ending  July  2nd  1928- 
Open  High  LowCIose. 


Price 

Sales  Change  High  T.ow  : 


101 

.36*4  38 

17*4  ••  • 

16*2  17 


28  29% 

100  ion 


99%  9954 

32%  33% 


3  2  31 

28  26 

27*6  26-% 


j  Can.  Wineries  .  .  .  . 

15 

1514 

75 

i  Distill. -Seagrams  ... 

17% 

19 

17% 

18*4 

156  5 

4-  %  % 

1  1  *  •.  pref. 

Dom.  Engineering  . 

SO 

82 

797^ 

S2 

1655 

,  Dom  P.  &  T.  pref. 

46% 

45 

25 

<  Dryden  . 

4  6*4 

51*,i 

46 

4618 

13340 

Donnaeona  Paper  . 

28 

30 

10 

1  Durant  Motors  .  . 

.  7 

T% 

7 

7 

140 

1  East  Kootenay  .... 

E.  Dai,rips . 

43*:; 

43% 

42 

43 

—  % 

En_G:1i?n  Kleetric  .  . 

24 

21 

21 

91 

—  3 

4.80  5.50  4. 


I  Do.  pref . 102*4  ,,....  100 

'Farmers'  Dairy  ...  21  *4  22  20*.  22 

Do.  pref . 

Foothill.s  Gil  ,  ,  ..  4.80  5.50  4.75  4.75 

■  For.  P.  .=*00 .  41  42  40  42 

Fed.  Distillery  .  .  .  2%  2%  2%  2*4 

Freiman's  . 

I  Do.  pref . 

I  Goodyear  Tire  Co.  .140  153  140  151 

1  Gen.  Steel  Wares  .  2S*4  33  28*4  32 

Do.  pref . 102  . " 

G.  W.  .iladdlery  ...  23  23  . 

Do.  pref . 99  . 

I  H.  Walker-  G.  &  W.  55  58  54%  58 

I  Hamilton  Cottons  .  .  34  . 

i  Do.  pref . 

j  Hinde  and  Dauche.  27%  27%  27  27*4 

'Home  Oil .  2.50  3.50  2.50  3.24 


106  ■■  ....  85 

28*6  .  29*4-  28 
87  > '  .  .  .' .  86 

9  10  8  ■ 


I  H.vdro  Eiec.  Secs.  .  60%  60%  51 

Ijlllinois  P.  A-  T.  pref.  .  . 

‘  Imperial  Oil .  64*4  67*4  64 

I  Imperial  Tobacco  .11  11 

I  lot.  Pete .  39  39 

Int.  Power . .99*4 

i  Do.  pref . 100 

I  Loew'.s  l.ondon  .... 

I  Do.  pref .  8 

J.  S.  .Mitchell . 50*j  50 

I  1  111.  prci.  .  .  . 

j  Kemsley  ......... 

j  Manitoba  Power  ..I06 
I  McCiill-Erontenar  28*6  29 

I  Do.  pref . 87  *j 

!  .Muniripal  'Service.  .  9  10 

;  Mercury  Mills  ....  40 

i  Do.  pref . 

.Mont.  Exhibition  ..  25  25 

Nat.  Disfitlery  .  ...  1 1  *>4 
Nat.  Sled  Car  ...  37  39 

!  Nat.  Griicer.s  pref.  ..97 

North  .st.'ir . 4.20 

I  1)0.  pri; . 

IN.  Bakeries  .  40*4  42 

Ottawa  &  Hull  P.  pf  .  . 

I  Ottawa  R.  Power  ... 

I  Pa  ton  .Mfg.  Co.  ....... 

J  Do.  pref . ;  .  . 

I  Perfection  Glass  ...  3  3 

Power  Corp.  pref.  ..100 
;  Pdisslers . 16%  .. 

Do.  pref . 102  >3 

!  Regent  Knitting  .  .  22  22 

I  Reliance  Grain  .  .  45  45 

'  Rob.  .Sinip.soii  Co . 

E.  L.  Ruddy  Co . 

I  H.  .Mitchell .  28  28 

!  Do.  pref . 109 

Rohinson  Cones  .  .25*6 
:  Riverside  Silk  ....  31  *3  34 

Koyalitc  Oil . 

]  .Service  .Stat.  Equip  .  35%  38 

1  S.  C.  Power  pref.  .198*4  109 
!  Superte.st  Pete.  .  ..  33*4  36 


64*'.  67*3 

10%  10% 
38  I  39*4 
32 


50*3  50*4  50*3  50*4 


24’i  25% 

1  n  %  10 14 


30 

22 

93 

87 

21 

11 

20 

110 

80 

110 

94 

41 

31  u 

19*3 

14 

16*,3 

1.20 

15 

87 

641; 

118 

117 

35 

25 

lOl'i 

971, 

43 

r*’  “ 

77  • 

r.i 

103*4 

8:? 

49 

29 

90 

6.’) 

107*3 

99!„ 

44 

2  81; 

55*; 

1  9 

31*3 

2  <*  ’  4 

14.3 

1  00 

22 

1:^ 

10*2 

14*2 

49*8 

55 

96*, 

95  % 

23 

I4I4 

115 

115 

24*8 

164 

105 

82*8 

A'' 

66 

15 

56 

55 

47 

25 

in*i 

6 

102 

99 

60x^ 

43 

31 

11 

112 

7  5 

17 

15'5 

165 

6  3  5 

1.50 

56*. 

27 !'» 

5*4 

^  4 

20 

19-U 

90 

168 

1  ‘>'1 

33  % 

284 

102 

191 

2918 

2  2 

991, 

97 

69 

54  4 

37 

55 

33 

50 

33*i 

25 

4  00 

2.  49 

8.8 

491.; 

106 

99  14 

n"% 

■  '44  't 

544 

13  *4 

2 

If't 

95'; 

5  *x 

4  ** 

S 

'2 

55 

5R 

105 

994 

20 

154 

I".'. 

85 

2  5 ' 2 

96 

85 

1  7 

R 

40  1, 

35 

96  ■' 

90 

36 

2  5  '0 

21 

in 

49 

5 

100 

;« 

5,25 

2  50 

5.35 

S.oo 

5  4 

58 

lOS 

99 

38 

25 

68 

55 

103 

102 

8*4 

2 

107 

99 

18*4 

15 

103  ' 

100 

.33 

21 

105 

102 

lOon 

97  '2 

4  0*.  4 

27  4 

33*4  36*2 

I  Do.  Vot.  Trust  .  .  37  37*6  . 

!  iSt.  Maurice  Power  .  26*3  28  26*4 

'Standard  Paving  ..  26*5  28  26*3  27% 

I  .Sprucolite .  49  49  45  45 

Tamhlyn  Stores  .  .  3'_>  ....  30 

Do.  pref .  95  96  95  96 

Tip  Top  Tailors  .  .  30*4  30*3  30 

Toronto  R.  &  M.  N.  9*6  9%  9*4.  9% 

Fnitcd  See.s . 

Do.  pref .  105  105  105  105 

Fnfted  Fuel  .  .  ..  29*4  30 

Do.  pref . 8954  89%  S9*'3  89% 

I  Waterloo  Mfg . 17  .  ...  16% 

Volcanir  Oil  ....  35  37  . 


70*6  65 

tS  39% 
11014  100 
.99"  34 

98  35*6 

199  46  170 
■'9*1.  21*0 

.64  ■  49 

96  *4  21 


99  89*4 

■JO  16 

16  29 


Dividend  Declarations 


June  28  July  8 
1928  1928 

llfi':;  123 


1928 

ChariRp 

123 

6)2 

19% 

-V  “s 

•93% 

-4-  2% 

89 

^  4% 

96 

— 

12 '3 

•% 

,99 

-  1*2 

10.9 

-  10% 

109', 

3'4 

97 '3 

-  2*., 

1921.J 

--  2% 

Yearly  I)iv.  Date 
Kate  Declared  Payable 


Company—  Kate  Declared  PayahL 

Montreal  Trams .  $10  $2.50  July  17 

Standard  Chemical .  .  Sept.  1 

Shawiniftan  W.  &  p . . . .  $2  .50c  q  July  10 

Can.  Car  Kdry.  pref . . .  7  1*4  0  July  10 

Int.  Utilities  “A” . . .  $3.50  .87f^c.  July  16 

Do,,  pref . 7  1*4  Aup.  I 

Int.  Paper  1st  pref.  . .  7  1*.^'  q  Jul.v  16 

Do,,  2nd  pref . . . 6  q  July  16 

Dom.  Bank . 12  8  ,q  July  30 

Dom.  Textile . . .  7  1*^  q  July  16 

Power  Corp.  prei .  6  I'-ti  q  July  16 

S.C.  Power  prof .  6  \  q  July  16 

Cons.  Mining:  &  Smelting .  5  2^^  S  July  16 

Do.,  Bonus  . $10  $5  S  July  16 

C.N.  Power  pref .  7  q  July  16 

Dom.  Power  &  Transmlselon  pref . 7  \*-4  q  July  11 

Nor.  Ont.  Light  &  Power  pref.  . .  6  3  S  July  25 

Quebec  Power  .  $2  .oOcq  July  16 

Eastern  Theatres  pref .  7  3^^^  S  July  31 

Montreal  Telegraph .  $3.20  .80c  q  July  15 

Nipissing  Mines . 6  q  July  25 

Abitibi  P.  &  P .  $4  $1  q  July  20 

Teck  Hughes  (rold  . 60c  .30c  S  Aug.  1 

Brewerf  &  Distillers .  10c.  (int.)  .\ug.  I 

Can.  Cottons .  8  2  q  July  11 

Do.,  pref .  6  I’i  q  July  11 

Montreal  L.  H.  &  P . $2  .50c  q  July  31 

Dom.  Engineering . .  3.00(b)  .75c  q  July  14 

Hollinger  Cons  . 12  2  M  July  14 

Standard  Bank . 12  3  q  Aug.  I 

Tookespref .  7  1*4  q  July  16 

West  Grocers  pref  .  7  1*4  q  July  16 

Power  Corp.  2nd  pref .  8  D2  u  July  16 

Granby  Cons  .  $4  $1  q  1 

Sovereign  Secs,  pref  . g  2  q  July  10 

Can.  Industries  pref .  7  l*j  q  July  16 

Brompton  P.  &  P. .  . . .  .$2  .50c  q  Jtily  16 

Can.  Brewing  Corp .  $2  .50cq  July  16 

Maple  Ijeaf  Mill  pref . .  7  July  18 

Imperial  Bank .  12  3  q  .\ug.  1 

Pure  Gold .  2  .50c  q  July  12 

Enamel  &  Heat.  Prod .  $2  .50c  q  .'\ug.  1 

Winnipeg  Electric .  $2  $1  S  .\ug.  1 

Manitoba  Power .  $2  $1  S  .^uc•  4 

Hillcrcst  Colliers .  6  Dj  q  July  14 

Do.,  pref  .  4  1  q  July  1  \ 

Steel  of  Canada . 7  1  ?4'  q  Aug.  1 

Do.,  Pref . 7  1*4  q  Aug.  1 

Penmans .  .  $4  $1  q  Aug.  15 

1)0..  pref .  6  l‘«  q  Aug.  1 

Asbestos  pref  . .  7  V*4  q  July  16 

Southern  ('annda  Power .  $4  $1  15 

Canadian  Bronze  pref .  7  1*4  q  Aug.  I 

Do.,  com  .  ?4  $1  q  Aug.  1 

International  Nickel,  pref .  $6  $t  .50qAug.  1 

Belding  Corticelli  .  7  3^  S  .Aug.  1 

Do.,  pref .  7  IH  Sent.  15 

Canadian  Cottons  pref . 6  1  4*^  q  July  4 

Do.,  Common  .  8  2  q  July  4 

Foreign  Power  Sec  Corporation,  pref .  6  Di  q  Aug.  15 

Dom.  Power  &  Milling  Corp .  7  July  3 

Montreal  City  &  District  Savings  Bank .  12  $3  q  July  3 

(a)  Initial  dividend.  Int. — Interim  dividend. 

(b)  On  |3  baaia  as  from  beginning  of  drd  quarter. 


2  M  July  14 

3  q  Aug.  I 
1*4  q  July  16 
1*4  q  July  16 
lU  U  July  16 
$1  q  Aug.  1 

2  q  July  10 
1*4  q  July  16 
..50c  q  Jtily  16 
..5(tcq  Julv  16 
1*4  q  Julv  18 

3  q  Aug.  1 
..50c  q  July  12 
.50c  q  .Aug.  1 
$1  S  Aug.  1 
$1  S  Aug.  t 
D  2  q  July  1 4 
1  q  July  1  1 
l?4  q  Aug.  1 
1*4  q  .Aug.  1 
$1  q  Aug.  15 
1*2  q  Aug.  1 
V*4  q  July  16 
$1  Aiife.  15 
1*4  q  Aug.  I 
$1  q  Aug.  1 
$1.50qAng.  1 
3*^  S  .Aug.  1 
I’i  Sept.  15 
1  q  July  4 


June  25 

$1.50 

$1..50 

June  26 

7 

June  30  $2.62 >4 

.5 .  ,50 

Jul’.  1.5 

5'i 

7 

June  27 

5'i 

7 

June  27 

4  *'2 

6 

June  20 

9 

12 

June  50 

.9*4; 

7 

June  59 

4*5, 

6 

June  50 

4*2 

6 

June  50 

2% 

•5 

!  Allis-(’halmers  .  .  116>; 

.Am.  .Agri,  ('hemical..  19 

,  Am.  Bosh  Magneto .  .  31  >  ^ 

;  .Am.  Can  84  • 

‘  .Am.  Car  E  95*  ^ 

I  .\m.  Dr.  Syndicate.  12 

Am.  Ice  37  *  i 

I  -Am.  Inter,  C'orp  ...  92*4 

•  Am,  Linseed  .  112*4 

.Am.  Locomotive .  95 

;  .Am.  Smelting  ,  189“;( 

.Am,  Steal  Kotjndries,  .52 

Am.  Sugar  .  69’,) 

Am.  Sumat.Toh  ,  ,  57's 

i  Am.  Tel.  A-  Tel  .  17i'a 

i  .Am.  Woolen  .  .  18'* ; 

.Anaconda  Copper..  .  .  67*4 

'  Atchison  .  188'* 

Atlantic  G,  &  W.  I.  .  48  ^ 

Balt.  A  Ohio. ,  107 .‘4 

Bethlehem  Steel  (R).  5D)j 
j  Canadian  5'acific  .  200 

Cerro  de  Pa.sco  ....  70' 4 

,  (’handler  Motors  .  7' a 

Chicago  M.  A:  St.  P. .  34*4 

I  Chirayo  Rock  Is .  113*4 

CHD  Copper  Co.  .  .  4  5 

I  C'olorado  Fuel .  56Tg 

,  Consolidated  Gas  ...  413 

Cont.  Baking  pref  .  73*2 

I  Do,  .A .  .  27^  4 

'  Do.,B  .  4 '*4 

Continental  (’an .  96*4 

I  Corn  Products  .  70*4 

j  C rucible  Steel .  73*2 

'  Columbia  (ias .  107 

Endicott  J .  76*4 

Erie  Railroad  .  52 '1 

Fox  Film  “.A  ”  23'« 

Freeport  Texas .  66*2 

General  Electric,  .  .  146*3 

General  Motors,  .  .  17.5*4 

I  Goodrich  .  70 

j  Great  Northern  prof .  99*  4 

I  Great  Northern  Ore. .  19*4 

'  Gulf  States  Steel.  ...  .57*2 

Inspiration  ('opper.  .  21 

Internat.  Harv.  N..L  .  261 

Internal.  Nickel  ..  90 

Int.  Merc.  Marine  ,  .  4'*4 

Do.,  pref  .  37*4 

Internat.  Paper .  70*4 

Kelly  SpringHeld  ..  17*  ,) 

Kennecott  Copper ...  88*5 

Miami  Copper  ...  19*4 

Missouri  K.  and  T.  .  34*4 

Missouri  Pacific  .  60 

Nevada  Consol.  Con.  22 

j  New  Haven  ,  56*3 

I  Northern  Pacific.  95*  j 

;  Pan.  Amer.  Petrol  ..  42*4 

Pennsylvania  R.  R.  ,*  64 

Pierce  .Arrow .  14 

!  Reading .  100*4 

j  Republic  Iron  A:  S.  .  50*4 

Royal  Dutch  54*9 

I  St.  Louis  A:  S.  F.  ,  112 

i  Sinclair  Cnnsolidaled.  23*4 
I  Southern  Pacific  ..  lio*^ 
Southern  Railway  .  .  148 

;  Studebaker .  67 

I  Tennessee  Copper  14 

I  Texas  Gulf  Sulphur  .  64*4 

;  Texas  Oil  ....  59 

Texas  Pacific  152*4 

I  Tobacco  Prod.  Co. .  .  107  *  ^ 

Union  Pacific  192 

I  U.  S.  Indist.  .Alcohol  105 

1  U.S.  Rubber .  28 

ir.S.Steel  .  13.5’; 

!  Do  .  pref .  141*2 

,  A  anadium .  69 

’  Westinghouse .  92*-^ 

White  Motor .  .35 >-4 

!  Willys-Overland .  21*4 

1  Wilson  Packing  Co. .  .  13*  j 

Worthington  Pump .  .  30 


Investment  Yields 

Furrished  by  Watt  A*  Watt,  Toronto. 

Div,  Recent 


A.  XPattison,  Jr.  &Ca. 

LIMIT 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
"Specialists  Unlisted  Bonds  and  Stocks'* 
219  Bay  Street,  Toronto 


U3 1  Investment  Yields 

3  By  Oswald  &  Drinkwater.  Montreal.  • 

1*1  Div.  .Approx.  A’ield 

1*11  rate  price  PC. 

6  .Abitibi  .  $4  63  6,35 

T's  Do.. pref  6  102  5  88 

*4  j  .Alberta  Pac.  Grain  pref .  7  99  7  07 

*^f|  J  Asbestos  pref  .  7  92  7  61 

*4  Hclgo  Can.  Paper  pref .  7  105*  j  6  61 

*s  I  Bell  Telephone .  8  165  4  8.' 

Building  Prod.  "A”.) . $1.20  35*4  3  45 

0/8  Brompton  .  $2  47  4  26 

3  I  Can.  Brewing  . $2  31  5  88 

Can.  Bronze  nref  .  7  110  6  36 

*  >»  ,  Can.  Car  pref  .  7  94  7  45 

3“*^  •  Can.  (Vment  pref  .  6*2  100  6  55 

2’‘8  '  Can.  Nor.  Pow.  pref .  7  10.5  6  67 

2  •  Can.  (Vinverters .  7  110  6  36 

3*2  ,  Can.  ('ottons .  8  127  6  30 

1 U  P>o..  pref  .  6  101  5  94  ! 

1  *4  Can.  Gen.  Klee,  pref  .  7  61  *  3  5  69  | 

3*4  Par  value  S50. )  | 

2*4  I  Can.  Ind.  Alcohol  .  $1.52  45t^  3  37  1 

5*2  Can.  I)Oco.  pref .  7  79*  j  8  81 

16* 2  Can.  Steamships  pref .  6  95  6  32! 


C an.  Sail . 

R 

169 

4  73 

Dom.  Bridge  . 

$2.60 

88 

2  95 

Dom.  Glass . 

7 

156 

.5  1.9 

Pn.,  n-rf  . 

7 

121 

0  79 

Dom.  Textile . 

.  $.9 

1084 

4  61 

Dn..  nref  . 

7 

120 

5  85 

Fraser  Co  . 

$1 

6.8 

1  .51 

Good\  ear  pref  . . 

7 

inq 

6  42 

(’has.  Gurd  . 

.  $2 

R8 

2  27 

Hollinger . 

.26 

14.00 

9  29 

Par  value  $5.) 

Imperial  Oil  . 

. .  .$1 

69 

1  45 

Imneriai  Tobacco . 

.  6 

10% 

2,73 

'Par  value  $5.) 

Inter.  Nickel . 

. . .  a 

06 

2  09 

•  Par  value  $251. 

Inter.  Paner  pref  ... 

Inter.  TUilities  ".A"  . 

7 

107 

6  54 

$5.50 

4.6%' 

7  61 

Jamaica  P.S.  pref  .... 

.  .  7 

.12 

6  25 

Lake  of  the  Woods. . 

$3.20 

.59 

.9  42 

Do.prpf  . 

.  .  7 

120 

5  83 

1  aurentide  Power  ,  , 

.  .5 

2.50 

2  00 

Massev  Harris  pref  ... 

.  .  7 

107*2 

6  51 

Mont .  (  ottons  . 

6 

120 

5  00 

Do,,  nref  . 

7 

120 

.9  03 

Mont.  Power  .  ... 

82 

lOR 

1  8,9 

Mont.  Tramwavs  . 

10 

200 

5  60 

Nat.  Breweries  . 

.  $1 

1.13 

3  02 

Do.,  pref  . 

7 

129 

5  43 

Nat.  Brick  pref . . 

.  6 

70 

8  57 

ilvie  pref . . 

131 

.9  34 

Ontario  Steel . 

$1.50 

31 

4  8.5 

Do.,  pref  . 

7 

120 

5  83 

Ottawa  Pfiwef 

6 

134 

4  49 

Ottawa  A  H.  Pow.  pref.. 

7 

100% 

6  95 

Page-Tfersev . 

.  $3 

98 

2  06 

r)o..nrrf  . 

.  .  7 

200 

3  .90 

Penmans  . 

. .  $4 

inr, 

3  81 

Famous  Smoking 
Mixture 

YOU  cannot 
find  a  better 
tobacco 
anywhere — 

PICCADIIjLiY 


In  patsnt  hermetic  tins 
at  tnrenty-fi've  cents. 


Banks:  Kate 

i  Can.  Pk.  of  Cemm  ,  .  .12 

I  Dominion  Bank . 12 

Imperial  Bsnk . 12 

Bank  of  Montreal . A2 

Bank  of  Nova  Scotia  .16 

i  Royal  Bank  of  Canada.  .  .  12 

j  Standard  Bank . 12 

;  Bank  of  Toronto . 12 

l/4»an  A  Trust  i’oniffpnios 

1  Canada  Permanent  .  12 

Centra!  Canada . 12 

I  Huron  A:  Erie .  8 

National  Trust  .  12 

Toronto  Gen,  Trusts .  12 

Toronto  Mortgage  .  5 

!  Union  Trust  .  7 

'  Preferred — 

:  .Alberta  I'ac.  Grain  .  7 

Amer.  Sale.s  Book  .  7 

Canada  Bread  .  7 

<''anada  Bread  “  H" .  7 

I  Can.  Crcn.  Electric .  3 

City  Dairy .  7 

I  Cosmos.  Imp.  Mills  ....  7 

j  Eastern  Theatres .  7 

Goodvear  Tire  .  7 

i  Hayes  Wheel  .  7 

}  Laura  Secord  . 7 

j  Loblaw  .  7 

Markav  Gompani'-s .  4 

1  Maple  Ix'af  Milling .  7 

I  Massey-Harris . .  .  7 

[  Muirhead  . 75 

I  McKinnon  .  7 

]  Pacific  Burt  .  T 

■  Page  Hersev  .  7 

i  Porto  RicoRy . 7 

'  Wm.  A.  Rogers  7 

Winnipeg  Eleetrie  7 

.  Western  Canada  Flour.  .  .  6) 

Coininoii: 

I  Amer.  Sales  Bk .  4 

'  Bell  Telephone  R 

i  British  .American  Oil .  1 

Brompton  .  2 

V.  N.  Burt  3 

("anada  Bread  .......  5 

Canada  Brewing  .  2 

Canada  .Malting .  1  ‘ 

(.’anadian  (lypsum  ...  3 

(’an.  Ind.  Alco  . 1.52 

('anadian  <  >il  ...  1 

(’’anadian  Pacifie . 10 

r  arling.'i  .  2 

City  Dairy  .  2 

('onsumers  Ga.'; . 10 

Dominion  Stores .  2.40 

Goodyear  Tire  .  5 

Imperial  Oil .  1  * 

Inter.  Nickel  .  2 

Loblaw's  . 1  25 

!  Northern  Bakeries  .  2 

Pacific  Burt .  6 

J'age  Hersey .  3 

Shmlded  Wheat,  .3 

Steel  of  f'anada  7 

Western  Canada  Flour  1.40 
W  innipeg  Klertrir  2 


Rate  Price 
.  .  12  1*  290 
.  12  1*  260 
12  1*  252 
A2  2*  «45 
.  16  376 

,  .  12  2*  365 
.  .  12  246 

12  1’  310 


•  4^8  i  Do  ,  nref  .  6  106 

-  2*>4  J  Port  .Alfrrd  pref  . 7  103 

-  3  '  power  Corp.  pref . 6  100 

-  1  I  Price  Bros  .  .  .  2  84*5 

-  16  ;  Do.,  pref  .  6*;  105*  i 

-  1  t  Oueboe  Power  . 92 

Shawinigan  .  97 

Sh'‘rwin-W'iinams  .  6  165 

!  Do.,  pref  7  128*7 

i  So.  C an.  Pow.  prof  .  6  107*  3 

I  St.  Maiir.  V.al.  pref .  7  102 

Steel  of  Canada  .  7  204 

ViaM  "  200 

V  i-  Tooke  Bros,  pref  . 7  70 

E  AA  Tuekrtt  Tobacco  .  . .  4  110 

l  Do.,  nref  . 7  121 

V  a2  '  Twin  City  .  4  43** 

■;  I  F’nited  Sec.  pref .  6  105 

;  r?  I  Viati  pref  7  86 

^  W’ai>as«!n  Cotton .  %i  110 

4  ^2  Walker  (Hiram) . $2  59 

^  ^ ,  W'ayagamaek . $3  93 

cc  Western  Grocers  pref  ,  7  84 

^  Winnipeg  Electric  pref  .  7  110 

^  i  *Imperial  Tobacco.  2  por  cent,  bonus. 

I  New  York  Curb 

^  n.  Furnished  bv  Jenks,  Gwvnne  (S’ Co. 

r  -Q  '  .Aluminum  of  America  ,  .  I42*-'i 

1  io  .Amer.  A'  For.  Pow.  Op.  W’ns  17*  j 

K  -Q  i  Amer.  Light  A*  Traction  ,  .  227 

.  !  Amer.  Superpower  “.A" .  57*  j 

2  2A  I  Amer.  Superpower  "R*V  ...  38 ’o 

I  So  ’  Anglo  American  i)il  .  18*  j 


Angle  Chilean  Nitrate . 

1.91  i 

46' J 

B.  A.  Oil  . 

32 

39 

B.  A.  Tobacco  . 

28 'j 

29 

Buffalo  A  Niag.  Pow'.  com 

39 

39% 

Canadian  Marconi  . 

6'i 

Celanese  1st  pref  . . . 

139 

142 

Celanese  Corp.  N 

74 

78% 

Centrifugal  Pipe . 

lO'i 

* 

Cons.  Gas  A  Elec.  Balt . 

80 

81 

Cons.  Copper  . 

11*5 

12 

Conti.  Oil  .  . 

16'* 

IS'i 

Dominion  Stores  . 

.  120 

127 

Durant  . 

11'* 

tl'i 

Edison  El.  Ilium.  (Boston). 

288 

290 

Elec.  Bond  A'  Share  ,  , 

.  102 

102 'i 

Elec.  Investors  .  , 

63 

64 

Fajardo  Sugar 

1.94 

156' j 

Fanny  Farmer  Candv  Shops 

32 

3.9 

Ford  Motor  of  Canada 

552 

580 

General  Baking  common. 

10% 

11 

(libson  Oil  . 

I 

1*8 

Gulf  Oil 

.  126 

128 

Humble  Oil  . 

79'*- 

SO'i 

Imperial  Oil . 

68 

69 

Indu.s.  Rayon  *‘.\** . 

16 

16' J- 

Inti.  Petroleum  . 

.  .38*  j 

39 

Inti.  ITtillties  “A**  .  . 

.  45 

48 

Inti.  Utilities  “B**  . 

.  16*i 

17 

Kemslev  Millbourn  . 

.  I6'j 

17'a 

Middle  West.  TUil,  com  . 

.  144 

148 

Mountain  Producers . 

.  22% 

23 

Mohawk  Hudson  Power  ... 

.  40li 

41  *j 

Nipissing  . 

37, 

4 

Northeastern  Power 

26' i 

267i 

Penn.  Water  A  Power  . 

76'^ 

79 

Prairie  Pipe  Line  . 

.  208 

210 

Salt  ('reek  . 

.  27'* 

27**' 

Sierra  Pacific  Electric  . 

.  41', 

43 

S.O.  Indiana  . 

74'a 

75 

S.O.  Kentucky  . 

124'* 

127 

Southeastern  Power 

51  li 

.94 

Southeastern  Pow.  Voting  Trust. 
Southeastern  Pow,  Op.  W54s. 

St.  Regis  Paper  com  .  .  . 

Ask.  Trmns-Lux  . 

146  United  Biscuit  "B".  .  .  . 

17*^  United  Gas  A*  Improvement. 

230  United  Light  &  Power  "A”.  .  . 

.58*4  V^acuum  Oil . . 

39  Venz.  Petroleum 
I8V2  W'esson  Oil  &  Snowdrift 


19'^ 

"0 

79 

81 

3%- 

4 

17% 

18 

137'i 

138 

26'ji 

26*i 

7.9 

75% 

5'*' 

5'i 

78'^ 

79% 

Bonds  and  Trust  Companies 


7  97*') 

r  120 

7  195 

7  101 

7  10.5 

7  110 

6)2  105 


'  GOVT.  BONDS. 

J  War  31—5  , 

^  ^2  War  37—5 

^  Victory  33 — 5*,..  . 

6  36  .  Victors'  ‘'4  —  5’«  . 

^  A’ictiOry  37 --5*  2  .. 

r  .)/)  '  Renew  lil  32--  5*2... 

°  Refunding  28  —  5  . 

i  .?  Refunding  40- -4 *2  ...  , 

bJ  Refunding  43—5  . 

4  “b  ,  Refunding  14 — 4*.... 

i  Refunding  16  -4*2 . 

J  LO.AN  A  TRUST 

6  *•’  Can.  i'ermanent  . 

4  41  ('ol.  Invest  .... 

4  Econ.  Invest  . 

'!  2^  Huron  A-  Erio  Mort . 

“  Landed  Banking  ..  . 

4  ^’7  National  Trust  . 

•>  “a  Gnt.  Ln.-in  A’  Deb  ,  . 

■;  lY  Real  Estate  Loan  . 

1  o*>  ’  Toronto  Gen.  Tr.  ,  , 

.*  Toronto  Mort 

,*  ■  Union  Trust 

5  Hr  I  INni  STRIAI,  PONDS 

':  1  ’  '  1'i— .1 

;  .Asbestos  Mor  tl  — 6 

r  *  Ashes.  Gen.  Mor  56—6 

;?  C anada  Bread 

!  Can.  Canners 

4  j  far  •  f; 

Can.  (’on.  R  46-6 

t  u"  Can.  Cottons  40  5 

4  Gan.  I.oro  51  6 

(’an.  Pow’cr  A  Paper 


99  9T  100  00  99 

104  104  103 

99  .50  . 

100  50  100  50  100 


Close 

Sales 

Change 

High 

Low 

100 

103. '20 

101 

.55 

104 

20 

2.600 

.10 

106  45 

104 

00 

103 

4.9 

48.950 

—.15 

106  50 

103 

35 

102 

30 

29.600 

-  .30 

10,9  80 

102 

45 

107 

80 

8,100 

—.70 

110  95 

108 

05 

101 

80 

4,650 

--.40 

10.9  20 

100 

10 

99 

95 

5.500 

-.10 

100  60 

99 

80 

100 

00 

6.000 

-^.05 

102  20 

99 

40 

104 

7.000 

106  10 

103 

65 

103 

99 

25 

100 

50 

1.700 

100  80 

100 

25 

260 

230 

4'a 

t 

61 

.96 

170 

t.92 

20.9 

270 

20.9 

137 

124 

1.97 

no 

300 

270 

123 

114 

150 

13.9 

106 

103 

Unlisted  Securities 

Can.  S.S. 

Cpdar  Ranids 

13  .5 

.'3-  .5 

103 

Kurnishrd  by  (».  (*.  William.s  A  (' 

!  tnm.  (  annc’s 

I )nm.  ( *(ial  .  .  . 

'0  6 
10-5 

rnli>le'I  Slock*. 

Hid 

Ask. 

Dom.  Iron 

20 _ 5 

(’anadian  Wvstinghouse 

Doni.  :•  t*un  Inos  <V  Sl^el  pref  . 

210  00 
50  00 

.')>  on 

Evall  (  on 

Mex.  Elec 

32  -  6 
12  5 

7.V 

l)<*rn.  jMiundrirs  A  Steel  (’oni . 

13  00 

17  00 

Mfx.  !.  H 

10-5 

D(»m.  Power  7'  i  pref  . 

101  00 

M.ini.  T.(.  .M.  "A" 

—  .% 

09 

Dom.  F’owcr  com . 

50  00 

.53  00 

M.G.  .V  R.S.K.  "H' 

.  .i5— 5 

ini' 

English  Klrctric  pref . 

English  Electric  com  . 

100  00 

105  00 

Nat.  Brew . 

39-  6 

21  00 

2.5  00 

Nor.  Elec  .  .  .  , 

King  Edward  Hotel  Deb.  “  A”. 

80  no 

01  00 

Ogilvie  }■  lour .... 

32-6 

King  Edward  Hotel  Deb.  "B”. 

85  00 

00  no 

Do..  “C" . 

32  -  6 

Mount  Royal  Hotel  com  .... 

6  00 

7  50 

Ont.  Steel  . 

.43  6 

8  00 

9  50 

Qur.  Ry  . 

,39-5 

PravnK’re  preferred  . 

19.00 

‘21  (»0 

Steel  of  C  . 

40- -6 

Th4*a(ro  .blocks. 

lA)ew 's  Butlalo  common  . 

.  6.5 

\\  a  basso  . 

Wavagamack  . 

51—6 

Eoew's  i>ondon  prof . 

8  00 

8.75 

\\  in.  Elec . 

35 — 5 

103 

lOl'S 

99is 

97:^; 

108 

102 

lOUi 

106'  ; 

103*4 

103 'i 

99 

98t» 

100 

99>4 

931.; 

IO3I3 

102% 

lOo'g 

103 

104 

103 

Loew's  London  com  . 

i,opw’s  Windsor  pref  .  . 

'  Mar.sfield  'rheatre  pref  . 

Alorigace  A  Lu.in  Storks. 

British  .American  Assurance. 

Chartered  Trust  .  . 

THm  linanrH^om"'''’'’  ■  '’i  00  '  ARriru'tural  Mtcr.  Bank  of  Colombia  Gtd.  S.F.  7'. 

:  I.imii'in  I..  -S.  iPar  $.%0.nni.  .  4-5  00  c  .  c  tr  . 

NIortcaKP  Disooont  rrof  «  50  7  25  . 

ikf  a  .1  rtrof  K  00  Argentine  (lovt.  6  s  Senes  B.  due  58 .  ... 

,  lulua.  cl.-incc  ■  ■  po  00  . Asbestos  Corp.  Ist  Ref.  S.F.  6*8  due  '41  . 

■  Peep  (  x'^ax  incfK  too  00  .Asbestos  Corp.  (ien.  Mtge.  S.F.  6’s  due  *56  . 

^Security  Loan  A  Savings  .  J  ^  ^  Bell  Tel.  of  Canada  1st  5*3  Series  B.  due  *  57  . 

I  •rnJt Ti^  .  0?  00  *  ;  Vnitci  Statoa.  Ext.  S.F.  6>i’'s  dOo  '57  . 

Mpr,  n,-;  Troft  CO  .  0  on  I  fa"-  <'emrnt  ('o.  1st  MtRO  S.F.  St.j's  due  '47 . 

I  rus  s  -  I  -x  on  Canada  Powor  !?•  Paper  Coll.,  Trust  5' 2'3  duo '5S 

hVestern  .4ssuranee  .  ,..00  |  Canada  Paper  1st  S.F.  8's  due '45  . 

- -  -  .  !  r an.  Light  Ar  Power  Ist  S.F.  .5*8  due  '49  . 

,  r*.  I  KM  I  .  Canada  S.S.  Lines  6's  1st  A’  Gen.  Series  A,  due  *41  , 

Nominal  Insurance  btock  Market  Canada  s.s.  Lines  (’onsoi.sA’s  due  *43 . 

,  -  T  •  ,  C.P.  RIv  Coll.  Trust  5’sdue  *34 . . . 

The  In.suranee  Investments  Inmilrd.  ■  (•  p  Seeured  4 '3',  Notes  due  '44  . 

Bid  Ask.  j  (*an,  Goorlrirh  Income  7’s  due  ’ 43  . 

British  Arneriea  .  .!■>  :  Chile  Repub.  Ext.  S.F.  fi's  due '00 . 

(  anadian  1' ire  rully  paid.  .  .  llo  1^5  ('olumbia  Repub.  Ext,  S.F.  6*8  due  *61 . 

Canada  I.tfe  .  925  p.t)  nom.  Iron  *  Steel  Consol.  S.F.  5's  due '.79  ff)  ...  . 

r  anada  Natmnal  .  ...  .  lo  .  i  Donnacona  Paper  (’o,  1st  S.F.  o's’s  due  *48  .  .  .  .  ,  , 

f  asualtv  of  (  anada '—hullyfaid.  180  .  Donnaeona  Paper  Co.  6’s  Debenture  d'le  *48  . 

Capital  Lim  „0'  '  P***n  •  fluke  Price  1st  S.F,  6‘s  Series  .A,  due  *66 . 

f^ornmon  welath  )^*f^  J  f  P^id .  aO  36  i  f'^aser  (’ompanies  Ist  S.F.  6*s  due  *50  . 

(  onfederation  t>ifp  10  ,  pa*d  110  ..  j  Eraser  Companies  6 •  2’s  Debentures  due  *42  Cum. 

Continental  Life  10',  paid  .  82  ...  i  Stock  Rights 

Crown  I.ife -Full.v  paid  7'25  ...  i  Kr'eneh  l.ine  Ext.  S.F.  «'  .’s  due '51 

nf  <  nn  (iiiar.  A’  \rr .  .s.-nO  .  '  _ .  vt  ...  t.  o  i  •  _  ijx-  o  i.-  j..-  »-o 


Flood  Barnes  Active  Bond  Prices. 


.52  00 

104  00  110,00 


I  The  Insurance  Investments  Limited, 

j  Bid  Ask 

;  British  America  .  55 

Canadian  Fire  Fullv  paid.  ,  ..  1 1 5  125 

!  Canada  Fife  .  925  pr.O 

Canada  National  15 

j  Casualtv  of  (’anada — Fiillyfaid.  180  .  .  . 

!  Capital  Life  20'  ,  paid  26 

(’ommon welath  IJfe  paid.  30  36 

(’’onfederation  Life  lO^'j  paid  110  .  . 

Continental  Life-  10'  '  paid  82  ... 

Crown  I.ife  — Fully  paid  .  325 

j  Dom.  of  Can.  Guar.  A  Acc .  3.50  ,  . 

'  i>ominion  Fire  .  120 

I  I>ominion  Life  50'','  paid  ...  430 

'  Fxcelsior  Life — 30'*?  paid .  120  .  .  . 

'  FVderal  Fire  25''?  pa*ti .  .  10  ... 

Fidelity  of  f'anada— Fully  paid..  130 

(»rrat  We.st  Fully  paid  .  600  .  ,  . 

Imperial  Life — 8.5'‘?  paid  .  425 

Manufacturers  Life-  55' ;  paid.  400  420 

Atonarch  Life — 10'  ;  paid .  48  .52 

Montreal  Life  20'*;  paid  ..  75  83 

National  Idfe  — 25'T  paid  .  95  105 

Ontario  Kouitable — 10';  paid..  40  43 

Security  TJfe  50''^,  paid  .  25 

Toronto  (*a.«ualty . 22  26 

Western  Assurance .  78  83 


I  French  Nat.  .Mail  S.S.  Line  Ex.  S.F.  6*8  due  *52 . 

I  General  Steel  Wares  1st  S.F.  6*a  due  *52  . 

I  Gatineau  Bower  1st  S.F.  5’s  due  *56  . 

I  (Jatincau  Power  S.F.  Debs.  6's  due  *41  .  . 

i  Hydro  Electric  Bond  &  Share  C’orp.  Col!  Trust  S.F. 

■  5*8  duo  *17 . . 

^  Manitoba  Power  lat  S.F.  5**j’8  due  *51^ . 

I  Massey  Harris  C’o.  Ist  Mtge  5*8  due  *47 . 


IH  Sept.  15 

1  q  July  4 

2  q  July  4 
1  *4  q  Aug.  15 

July  3 
$3  q  July  3 


Monarch  Life-  10',  .  g?  ok  Montreal  Light  Heat  A*  Power  (’ons.  Ist  Ref.  A  Coll. 

Montreal  I.ife  20  <  paid  i.y  8.1  Trust  5*s  Series  A ,  due  *51 . 

Niitional  paid  .  95  Ifln  Monirral  Tramwa.vs  lat  Coll.  Trust  5'9  Sprins  ".4” 

Ontario  Loiiitable-- 10' ,  paid.  40  43  due  *41 

Security  TJfe  50''^,  paid  .  25  Tramways  Gen.  A  Ref.  5’s  Series  *‘.A*' due  *55  .. 

Toronto  (  a.oualty .  22  26  Ist  S.F.  5*8  due  *59 . 

Western  Assurance .  <8  83  Northwestern  Utilities  lat  S.F.  7*8  due  *38 . 

_ _ — -  i  Port  Alfred  Pulp  &  Paper  1st  S.F.  5^’^  due  *57 . 

'  Price  Bros.  1st  S  F*.  6  s  Series  "A"  due  *43  . 

The  Fllianrial  Times  reocncs  n  l  St.  Law.  Paper  Ut  S.F.  6*a  series  M  due  *46 . 

,  -  _  ,  ^  ^  ,  '  St.  Law.  Paper  S.F.  Debs.  6V^*8  due  *36  . 

class  PI  people  who  are  interested  southern  Can.  power  ist  fi’s  Series  a  .due  *66 . 

I  United  Grain  Growers  Ist  Mtge.  6*8  due  *48 


Price 

Rate 

Years  to  Next  Int. 
Maturity  Date 

Yield 

99'* 

7 

19 

July 

15 

7.07 

102 

6 

18 

Dec. 

1 

B  82 

100  . 

6 

30 

Dm. 

I 

6  00 

103 

6 

13 

Jan. 

1 

5  68 

99 

6 

28 

Jan. 

1 

6  07 

104 

5 

29 

Dec. 

1 

4  75 

96*i 

6lj 

29 

Oct. 

1 

6  76 

103 

5  V5 

19 

Nov. 

1 

5  25 

94 

6*j 

30 

Jan. 

1 

6  98 

103'» 

6 

17 

Dec. 

4 

S  70 

94*ii 

,5 

21 

Jan. 

1 

5  45 

102 '-i 

6 

13 

Oct. 

15 

5  73 

103 

5 

15 

Aue.  15 

4  72 

101%' 

,S 

6 

Oct. 

15 

4  65 

100 

4'i 

16 

Dec. 

16 

4  50 

62 

1.9 

94" 

6 

32 

Oct. 

1 

6  45 

92 

6 

33 

Oct. 

1 

•  6  54 

5 

11 

Sept. 

1 

99 

5'.i 

20 

Aug. 

1 

6  58 

100 

6 

20 

Aug. 

I 

6  00 

10,9' a 

6 

38 

Nov. 

1 

6  65 

104 

6 

22 

July 

1 

5  68 

106*i 

6'.; 

14 

Oct. 

1 

5  80 

ini'i 

6'% 

23 

Aug.  15 

6.37 

99 

6 

24 

Nov. 

1 

6  07 

102 

6 

24 

Nov. 

1 

6  84 

99 » 4 

5 

28 

Dec. 

1 

5  02 

102 

6 

13 

Dec. 

15 

5.73 

97'^ 

5 

19 

Nov. 

1 

5  20 

104*, 

.9% 

23 

Jan. 

1 

5.15 

981 3 

5 

19 

Oct. 

15 

5  12 

103 

6% 

19 

Dec. 

1 

S  25 

102% 

5 

23 

Oct. 

1 

4  82 

101%' 

5 

13 

Jan. 

1 

4  87 

99% 

5 

27 

Oct. 

1 

6  00 

76 

5 

21 

Jan. 

1 

104 

7 

10 

Dee. 

1 

6  45 

100% 

5% 

19 

Nov. 

1 

6  45 

106 

6 

15 

Aug. 

t 

5  40 

105 

6 

18 

Sapt. 

1 

called 

102 

6% 

8 

Jan. 

2 

called 

102 

$ 

27 

Oct. 

t 

4  87 

98 

5 

20 

Jan. 

2 

5  17 

108% 

5% 

24 

Nov. 

1 

5.21 

104% 

6 

23 

Jan. 

1 

S  65 

104% 

6 

26 

Oct. 

1 

6.68 

MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKLNG  ANJ  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDE.MCES.  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  T£LEPH0NE  plateau  6251 


MARKET  STAGES 
GOOD  RECOVERY 
IN  PAST  WEEK 


Heard  in  the 

Board  Room 


'^HE  half  year  d'vidondp  and  in- 


Good  Effects  From  Drop  in 
New  York  Money 
Rate 


MINING  ISSUES 
CHIEF  INTEREST 
TORONTO  BOARD 

Noranda  and  Hudson  Bay  Ab¬ 
sorb  Large  Measure  of 
Trading  Volume 


FEW  LOSSES  SHOWN 


vancing  Sharply. 


STOCKS  HELD  CLOSELY  ! 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montresl  Stock  Exch^nar 
Members  of  the  Moritresl  Curb  Market 


231  Notre  Dame  Street  West,  Montreal 

Branches: 

18  Elgin  .Street 
OTTAWA 


Canada  Cement  Bldg 
MONTREAL 


!  ket  ■R-hlch  has  bf-en  rr.oi  o  or  les.', 

I  starved  for  fur.d.s  for  some  time 
I  now,  finding  its  reflection  in  a 
I  sound  improvtmert  in  demand  for 
leading  Issuer.  At  the  same  time 

-  ^  {jjg  sharp  decline  in  New  York 

Market  Average  Up  42  Points  i  money  rates  is  expected  to  bring  a 
to  171.3  —  Brazilian  and  a  <^ertain  volume  of  funds  back  to 
.  .  •  r,  .L  A  j  I  Canadian  markets  from  across 

Nickel  Again  Lead,  Both  Ad-  the  line. 

I  There  are  yet  no  signs  of  any 
!  slackening  up  on  the  part  of  the 
The  market  gave  .a  good  account  banks,  although  hopes  are  being  Toronto  nurmn  The  Fiimneinl  Time* 
of  Itself  pprior  to  the  3-day  closure  entertained  in  .some  quarters  for  Toronto.  —  The  local  market  de- 

over  the  holid.ay  week-end.  staging  sonie  impro\jmont  m  this  direct i^on  a  broader  aspect,  but  the 

n  ViP'iltHv  on  DiryHppnff*  rip—  RTT  Otirlj  CjntP.  It  SPOniS  C0rtcI^M 

‘  that  the  market  cannot  maintain  '’O'.nme  traded  In,  outside  the  leading 


Turnover  StHI  Light  But  Broader ! 
Aspect  Develops — Oils  Again] 
Being  Bought  —  -Implement ' 
Stocks  Strong  I 


At  the  opening  on  Tuesday  .. 
little  effect  of  the  gyrations  of ,  for  very  loiig  wifho 

noney  rate  in  .New  York  was  ;  casing  m^the  loan  shuation. 


ifhout  some  mine  stocks,  was  not  large,  and  the 
gains  recorded  suggest  that  stocks 
are  being  closely  held. 

A  notable  feature  was  the  renewed 


A.  L.  HUDSON  &  Co. 


MEMBERS  t 

NEW  YORK  STOCK  EXCHANGB 
CHICAGO  BOARD  OF  TRADE 
WINNIPEG  GRAIN  EXCHANGE 
STANDARD  STOCK  and  MINING  EXCHANGB 
NEW  YORK  PRODUCE  EXCHANGE  (Ass’te) 
NEW  YORK  CURB  MARKET  (Ass’te) 


OFFICES  AT:  — 
TORONTO,  ONT. 
BUFFALO,  N.Y. 
OSHAWA.  ONT. 
SARNIA.  ONT. 

OWEN  SOUND,  ONT. 


DIRECT  PRIVATE 
WIRE  CONNECTIONS 
TO  ALL  PRINCIPAL 
MARKETS  THROUGH¬ 
OUT  CANADA  and 
UNITED  STATES 


11  KING  ST.  WEST,  TORONTO  TELEPHONE;  ELGIN  1104 


mand 
some 

the  money 

felt,  but  the  rapid  drop  from  10  per  ,  ..  ,,  ...  .. 

cent,  on  Monday  to  5  per  cent,  at  the  I  niiadian  1  acillc  Itailua.v. 

close  on  Tuesday  brought  a  resnmp-  In  their  current  market  letter, 
tion  of  buying  .and  stocks  advanced  Malhcwson,  .McLennan  &  .Molson  say  interest  shown  in  farm  implement 
right  along  the  line.  jin  part: — "The  high  level  of  general  issues,  including  Massey-Harris  and 

The  Financial  Times  stock  market  business  and  manufacturing  activity  , Plow,  the  former  advane- I 
average  for  15  active  common  stocks  throughout  Canada  and  the  pro.spccts  above  43.  for  a  gain  of  over  4 
for  the  fonr-day  market  period  end-  for  a  bumper  grain  erop  from  the  ,  Points  and  the  latter  to  28,  for  an  ! 
ing  .July  4th  rose  4.2  points  to  a  largest  acreage  ever  planted  in  the  :  ®f  over  2  points.  I 

level  of  171.3.  The  highest  daily  Canadian  We.st  are  features  which  Goodyear  Tire  Pharos  have  during 
average  was  reaehed  on  Wednesday,  indicate  increased  earnings  for  our  fl***  P''’'*f  week  adv'anced  to  a  high  of! 
.Inly  4th.  at  172.3  in  comparison  with  transportation  systems.  Net  earn-  roprosenting  a  gain  of  8  points,  j 
ifi8.!l.  the  highest  for  the  previous  ings  from  railway  operation.s  on  the  il*c  priee  was  150.  j 

week.  These  figures  indicate  a  ten-  Canadian  Paeifie  Railway  for  the  Nickel  has  been  an  interesting  per-  1 
dency  towards  a  resumption  of  ac-  first  five  months  of  this  year,  were  >  former  till  week.  It  held  at  the 
live  trading.  over  26%  in  advance  of  the  corre-  "ben  the  general  list  in 

The  net  gains  during  the  period  spending  perio.1  of  last  .vear.  Wheii  i  York  reacted  sharply  and  early 
•u  eatly  outnumberefl  the  net  losses,  the  present  and  future  prosperity  of  "oob  when  money  in  New  York 
Fiihlic  utilities  and  paper  stocks  this  country  is  considered,  it  is'not  "ent  to  8  and  10%.  On  Wednesday.  | 
howed  a  tendency  to  advance  and  difficult  to  foresee  great  things  for  "‘ib  New  York  closed,  the  stock  ad-! 
Brazilian  Traction  and  International  this  company  with  its  widespread  in- 1 iiii  where  it  was  taken  in 

Xickel,  the  two  nvost  active  stocks  terests  which  embrace  almost  every  ’  volume,  representing  an 

<a  the  Exchange,  each  experienced  activity  throughout  the  country.  "  1  advance  for  the  week  of  3  points. 

1  net  rise  over  the  period  of  23,8  “We  consider  that  C.  P.  R.  selling!  Some  of  the  oils  came  in  for  buMish 
:'.d  3  points  respectively.  about  200  to  yield  approximately  SCf,  I  attention.  Imperial  Oil  featuring  the 

Notable  (i.nins,  is  an  excellent  investment.  Pros-  "'>th  a  gain  of  3I/2  points  to 

There  were  several  outstanding  perity  in  Canada  without  profit  to  the  "'bile  B,  A.  Oil  at  38  was  IV4 

"ains,  notably.  Alberta  Grain  up  L-  P.  R.  is  almost  impossible.  points  up.  Snpertest  Petroleum  so 

't  6212;  Smelters  up  514  al  Do-  i  *  k-  -t-  *  far  has  not  responded  to  the  announ- 

niinion  Bridge  up  4  at  88;  Massey-  I  Brazilian  Traclioii.  cement  of  directors  that  new  shares 

Harris  up  4  at  43;  .Montreal  Power!  t_  <  "'^'•''1  be  offered  to  sh.areholders  at 

in  6  at  108;  National  Breweries  up  f  ?27.50  per  share,  on  the  basis  of  1 

provement  in  Brazilian  Traction  new  share  fop  each  5  shares  held.  At 

eainings,  and  the  healthy  report  for  g  price  for  the  present  stock  of  35*4, 
the  year  192<  just  issued.  Craig,  Lu-  ,  ,he  rights  are  worth  $1.55  each. 

Iher  &  Irwine  in  their  current  month- I  Hiram  Walker  was  conspicuous 
.  .  ,  ■■'niong  the  beverage  issues,  reaching 

hollowing  the  recent  emission  of  5014,  for  a  gain  of  3^3  as  compared 


New  Telephone:  HArbour  3261 

McDougall  &  Cowans 

members  Montreal  Stock  Exchango 
Members  Montreal  Curb  Market 

200  St.  James  St.,  West,  Montreal 


Branch  Offices: 

Halifax  '  Saint  John,  N.B.  Quebec 
Toronto  Winnipeg 

Connected  by  Private  Wires' 


Ottawa 


Bruneau  &  Rainville 

Members  Jlontreal  Stock  Exchange 
Jlembers  3Iontreal  Curb  Market 

61  St.  James  Street  West,  Montreal 

Telephone  H.trhonr 


11  at  133:  Power  Corporation  up  7V2 
■T  02;  Steel  of  Canada  up  17*2  at 
2114;  Winnipeg  Electric  up  434  at 
11012  and  Lake  of  the  Woods  up  4 

It 

Gains  on  the  Curb  were  quite 


lal,  the  more  notable  ones  being  in  company  has  ample  ^yith  a  week  ago 

—  funds  to  take  care  of  necessary  ca-  . . 


Dominion  Engineering  up  2  at  83; 


T.  C.  E.  WATT 


L.  H.  WATT 


.  G.  VENABLES 


WA.TT  &  WATT 

MEMBF,RS 

TORONTO  STOCK  EXCHANGK 

MONTREAL  CURB  MARKET  « 

NEW  YORK  CTBB  (ASSOCIATE) 

I'rivate  uire  connections  to  ail  important 
financial  centres. 


6  JORDAN  STREET 


TORONTO 


. . . - . .  o...  ^ _ ...  .  .,  Daily  trading  on  the  Toronto  stock  ! 

eastern  Dairies  up  2  at  45  V2;  Hiram  expenditures  (jn  extensions  and  Exchange  has  been  made  .up  in  large  : 

Walker  up  31,2  at  oSti;  Imperial  Oil  b®!*®’'"’®*’!®-  a.nd  when  these  have  jj,gag„re%(y  transactions  in  leading  1 
up  41,2  at  6314;  McCoIl-Frontenac  up  ®®®°  comple^d  a  natural  increase  ^  mining  shares,  principally  -Noranda  | 
2'4  at  31;  and  National  Steel  Car  .gamings  should  be  realized.  Und  Hudson  Bay.  -At  times  the  ticker  i 
up  2  at  38.  -  reactionary  mar-  ;  read  pretty  much  like  the  tape  from  ! 

Drops  Were  Few  Brazilian  has  shown  up  extre-  g  ^og^d,  ^  ■ 

j  r  rew.  mely  well,  and  the  behaviour  of  the;  c*  t  .  xj  u  ti  1 

Losses  were  cotnipara  ively  fe"'.  stock  in  the  face  of  much  forced:  <«PPer  Stork.s  In  Limelight.  | 

the  greatest  recession  being  3  points  selling  is  a  good  augury  for  the  fu- 1  and  silver  stocks  on  the  1 

ture.  At  the  current  level  of  about  i  Standard  Mining  Exchange  during  j 
^  58  it  presents  considerable  attraction  The  past  week  have  been  left  largely  | 

”  ’  '  "  as  a  long-term  investment.  I  the  background  and  the  Sudbury  j 

*  *  *  *  j  lead-zinc  group  was  largely  neglect- 

rharles  Gurd  Co. 


OSLER  &)  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

! 


^lembtTS 


Toronto  Stock  Exchange 
^Montreal  Stock  Exchange 
Montreal  Curb  Market 
Nev  York  Curb  Market  (Associate) 
GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

145  St.  James  St.  21  Jordan  Street 

MONTREAL  TORONTO 

FRANK  J.  SMI  TH,  Manager  Montreal  Office 

Tebphooe  i  HArbour  5282 


ed.  The  limelight  was  occupied  by 


point. 

Trend  of  .Averages. 

Thursday,  June  28 .  171.0 

Friday.  June  23 .  171.0 

Tuesday,  July  3 .  170.8 

Wedne.sday,  July  4 .  172.3 

Average  for  week .  171.3 


Mara  &  McCarthy 

pToronto  Stock  Exchange 
Membenc  Montreal  Curb  Market 

(.New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
j.riGH  M.  McCarthy 


H.  G.  DAVIDSON 
JOHN  A  MARA 


297  Bay  Street,  Toronto 


62^;  Brompton  down  \%  at  47;  Do¬ 
minion  Glass  down  1  at  136;  Lake 
Ontario  Brewing  down  1  at  133  and 

On  the  Curb '^Drvden^^ dropped  "^be  redemption  of  two  thousand  ■  j 

points;  International  Utilitie.  ...A”  shares  of  prefcrreci  stock  by  the  Gurd  ;  ^SanL  regSS  adva°nc“^  of  ^ 

,  a.a  f,”  ^ ^ 

capital  structure,  there  being  now  no  Baj-  cros'sed  $-1.0(>.  both 

liabilities  outside  of  its  shareholders.  under  an  enormous  volume  of 

besides  which  the  company  has  ample  these  issues  gained 

cash  reserves  for  any  contingencies,  i  and  Mon- j 

There  are  now  issued  3,000  preferred  ;day  m  New  York,  while  Canadian  i 
and  30.000  common  shares.  !  markets  were  clos^  and  scored  fur- ; 

The  managenjent  reports  that  not-  ^J'®^  f^ms  on  the  4th  of  July,  when; 

withstanding  the  disappointing  nature  ^be  New  Y(jrk  market  was  closed.! 

of  June  weather,  the  company's  sale  iGanadian  and  Lnited  States  Investors  ^ 
record  is  keeping  up  steadily.  i  ba-ve  been  participating  in  the  buy- ; 

^  V  -i-  ^  I  ing. 

Other  copper-gold  issues  to  come  ' 


Previous  week .  167.1 

January  average .  163.4 

February  average .  172.5 

March  average  . .  . . .  172.8 

■April  average .  178.0 

May  average .  180  8 

Hish  (1328),  .May  16.  ! .  lg.3.n 


Supertest  Petroleum. 


Directors  of  Sup^ertest  P®troleum  ' 

Low  (1928)  June  22 .  166.7  Corp.,  at  a  mating  held  in  I^ondon.  ,  ^  J  35^  pain  of 

1 -  x_,i  %• —  Ont..  authorized  the  issue  of  new’ 


We  have  prepared  a  special  analytical  circular  in 
connection  with 

COCKSHUTT  PLOW 

This  compariy  is  one  of  the  largest  and  oldest  established 
agricultvral  implement  companies  in  Canadn,  and  has  no  bonded 
indebtedness  or  preftrred  stock  authorized  or  outstanding.  Conse. 
guently,  it.s  shares  represent  a  first  charge  on  its  earnings.  Total 
assets  are  con.serva.tively  valued  at  over  $35  a  share,  and  rrct 
current  e.rsets  alone  at  over  $22  a  share.  At  the  special  -geneml 
meeting  held  recentlrj,  the  president  stated  that  it  vras  the  policy 
of  the  boitd  to  inaugurate  dividends  at  the  rate  of  $1.50  per  share. 

Copy  xupplied  on  application. 

McCuaig  Bros.  &  Co. 

...  f  -Montreal  Stork  Kxrtianfse 

.Members  < 

^  Montreal  Curb  Market 

276  St.  James  Street  1420  Peel  Street 

HArbour  9151  MONTREAL  UPtown  6616 


Averages  Last  Year. 

January  average.. 

February  average .  123.6 

March  average .  125.1 

April  average .  128.8 

May  average .  130.6 

June  average .  131,6 

July  average . *131.6 

.August  average .  135.2  ,  ,  , 

September  average .  148.0  P^"" 

October  average .  157.4 

November  average .  163.9 

December  average .  167.8 

High.  1927 .  170.2 

Low,  1927 .  120.6 


points,  while  Coast  Copper  at  45  was 


;  stock  to  ordinary  and  common  share-  ,  .  uj-he/  and  -Towarmac  at 

^  holder.s,  at  .$27.50  per  share,  on  the  nigner  ana  lowagmac  at 


3.60  was  up  1.02.  Towagmac,  %vhich 


basis  of  1  new  share  for  each  5  shares  ^  ^  Aldermac  j 

.  ..  ,  .!  and  owns  the  Geneva  Lake  Mines,  re- 

This  tvul  increase  the  amount  of  j  important  developments  at 

stock  outstanding  by  l-.OOO  shares,  , 

;1  coni-  I  c- _ _  -1.-  . 


bringing  the  total  ordinar3r  an 
mon  stock  outstanding  to  102,000 


Messrs  Shearson,  Hammill 
&  Company 

Members  New  York  Stock  Exchange 

71  Broadway,  New  York 

’  Take  pleasure  in  announcing  that 

WILLI  AM  C.  KENT  &  JAMES  C.  LAFFOLEY 
have  been  appointed  joint  managers  of  their 
Montreal  Office 

272  St.  James  St.  Tel*  HArbour  0241-2-3-4-5-6 


BIG  SALES  GAIN  BY 
ONTARIO  SILKNIT  CO. 


Toront-n  Burenu  The  Kinnnelnl  Time* 

Toronto.  —  The  Ontario  Silknit 
Company  announces  its  removal  to 
its  new  factory  at  Toronto.  This 


I.aKP  Of  The  Wood.s. 

1  Eioubtless  the  low  price  that  has 
prevailed  in  Ivake  of  the  Woods  since 
the  recent  split  in  the  shares  three- 
for-one  is  due  in  part  to  the  issue 
of  new  stock  which  had  to  be  ab¬ 
sorbed.  Rights  to.  the  new  stock, 
however,  expired  a  month  ago  and 
it  is  believed  that  any  floating  sup¬ 
ply  has  been  pretty  well  cleaned  tip. 
j  Dividends  have  been  paid  conti- 
;  nuously  on  I.ake  of  the  Woods  com¬ 
mon  for  over  twenty-three  years. 
This  is  a  record,  whidh  can  be 


Some  of  the  gold  storks  receded,  i 
notaibly  Dome,  which  was  down  50  | 
points  to  8.00  and  Hollinger,  which  1 1 


company  nas  successiuiiy  ®siam,sh-  ^  ^  ■  .^he  dividend  rate  on 

ed  manufacturing  plants  in  Australia  ;  ^3  2o. 

.p  If  *  >(• 

.Massey-Harris. 

Massey-Harris  shares  are  on  the 


and  Mexico 
The  Ontario  Silknit  Company  was 
established  in  1322  to  manufacture 
cloth,  piece  goods,  lingerie,  dresses 


etc.  Since  that  time  it  has  estab- ; usain.  me  siock  nas  iiuciu- 
lished  a  subsidiary  for  weighting  and  i  ®*®‘^  many  tirnes  during  the  pa.s 
dyeing  the  silk  fabrics.  j  year  between  38  and  4o.  and  those 

Sales  of  the  company  for  the  first  I  "^ho  have  taken  the  .  i  - . .  - . 

five  months  of  the  present  vear  stand  '  and  realized  near  the  high  nave  p  -  jjyjgrg  Production  From  Mines  of 
at  $886,000  as  against  $603,000  for  j  repeatedly 
the  same  period  last  year,  an  in¬ 
crease  of  46%.  These  figures  do  not 


Hughes  remained  unchanged,  while 
■McIntyre  dropped  LOO. 

Moffatt-Hall,  one  of  the  low  priced 
Kirkland  l*ake  group,  was  bought  at 
an  advance  of  7  points  to  23. 

KIPPEN,  NEWTON  &  CO. 

Memhorfi  of  MontrenI  Stork  KxrhnnBe. 

''  Memberjf  of  Montreal  Curb  Market. 

4  Hospital  St.',  Montreal  MMnwsi' 

In  This  Issue 

Big  Addition  To  Power  Capacity 

This  Year .  2 

.Money  Rates  Still  Affecting  Bou  1 

L.  J.  FORGET  &  Co. 

(T.  W.  llIrAXrLTT) 

ESTABLISHED  1872 

Members  yfontreaZ  Stock  Exchange — Members  Montreal  Curb  Market 

469-471  St.  Francois  Xavier 

5I.\inOOS2)  3I.4ln  463«  5I.\in  OS75 

Numerous  Po.=sibilities  St.  Mau¬ 
rice  Project . . ’.  . .  4 

U.  S.  May  Rescind  Import  Duty 

On  Canadian  Gypsum .  4  ' 

Some  Things  Tl>ie  Minlsier 

Should  Know .  8 

Economic  Trend  in  Canada  Still 

Upward .  10 

Output  of  Base  Metal  in  1927  j 

B.  C 


12 


this  wav,  there  has  beeen  the  ele- 

vrease  oi  anyr.  i  iiese  usuies  no  iioi  |  ....  ■ 

take  into  consideration  sales  of  the  j  safety,  in  .  ,  -  ' 

videmjs  are  being  paid,  the  equity 


Australian  or  .Mexican  pldnts. 

An  issue  of  securities  will  shortly 
be  offered  by  an  eastern  s.vndicate. 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Main  Office  -  -  27.5  Notre  Dame  Street  W. 

Telephone  Harbour  6101* 

Uptown  Office  -  -  .  -  1476  Peel  Street 

Telephone  Uptown  1873* 

.  MONTREAL 


LOEWENSTEIN’S 
'  END  SENSATIONAL 
LIKE  HIS  CAREER 


L"  F'ind  of  High  Grade  Copper  Re- 

Coast . ^14] 

Western  Crop  Conditions  Not  Far  ! 

From  Ideal .  15  j 

Huge  Pipe  Line  Planned  for  ; 

Western  Gas .  15  : 

S.  Business  Will  Not  Sur- 

Liass  Last  Year .  16  j 

Life  Insurance  Lapses  Reveal  No  | 

Diminution .  17  1 

Warning  Against  Insurance  With  | 

Unlicensed  Firms .  17  : 


!  behind  the  .stock  is  high--prohably 
!  well  in  excess  of  the  present  price 
of  the  stock— and  the  company's 
earning  power  must  be  growing 
steadily. 

¥  ¥  V 

Hir.ani  Walker  &  Sons. 

Hiram  Walker  &  Sons  enjoyed  one 


(Continual  from  page  1.' 


Jamaica  P.  Service  Earnings. 


Gross  and  net  earnings  of  .iamaica 
Public  Service,*  Limited,  for  the 
month  of  May  and  the  12  months 
ended  May  31,  eompare  as  follows 
with  the  figurfjs  for  the  corres¬ 
ponding  period  of  1921 


1928 

May — 

Gross  earn.  $5fi,39fi 
Net  earn.  23.133 

6urp.  after 

charges  17,795 

13  Moe.  end. 


1927 


$55.fi91 

23,316 


17,158 


Inc. 


295 

183 


•May  31  — 

1928  1927  Inc. 

Gro.ss  earn.  $701,7.59  $672,261  $29,198 
.\ct  oarniiiE.s  291,272  27  1,309  16,963 

l-'mp.  aflor 

chaiKos  221,975  200,257  21,718 

(iliOWTlI  OF  THE  P.\.S. 

The  Pas.— There  has  been  an  in- 
erease  of  25  per  cent,  in  the  popula¬ 
tion  here  as  eompared  with  a  year 
ago,  and  the  .housing  situation  is 
provdng  very  inadequate.  Building 
contracts  to  the  value  of  $500,0000 
have  been  granted  since  the  first  of 
the  year. 


I  Liivn  nn  laklck  Big  prchiem  of  ; 

xsniiisisH  ^  ^  the  net  for  the  . 

period  was  well  above  the  average  Opportunities  For  Young  I 

for  the  summer  months  of  the  past.  i  ir  nunU-  18 1 

panj,e.5,  Hydro-Electric  Securities  ;  The  company  ends  their  fiscal  year;  .  i 

Corporation,  and  International  Hobi-  in  August  next  and  this  year's  re-; 
ings  &  Investment  Com.pan./  have  !  port  will  combine  the  figures  of  ■  Amity  coppm- 
I  their  .shares  listed  on  tho  .Montreal  ,  both  Hiram  Walker  and  Gooderham  i  Amo  .Mims  . 

I  Curb  market.  The  former  l  opre.stnts  &  Worts.  Earnings  for  the  first  10 
'a  holding  company  for  widely  distri-  months  of  the  year  were  well  above 
I  biited  power  and  traction  co.mpjnic.s, !  the  1927  o.irnlngs  and  indications  are 
land  latter  is  largely  intorostcl  in  |  that  the  total  net  for  the  12  months 
i  the  Cellulose  enterprises.  Advices  I  will  be  in  excess  of  $5,000,000  or  rup- 
.  from  Brussels  stated  th;ii  Hydro- I  proximatrly  $8  a  share  on  the  660,- 
Kloctric  Securities  stock  b.-nk.3  i 


Iviiigooii  Minos  .  .  11' 

Ilif;  M'.ssoui'i  .14 
I'.'Hzilinn  'Fi'actiun  - 

H.  ('.  Klslilni;  .  .  1 

li  CL  Power  .  .  1 


i  on  the  nows  of  Ixiewen.s'ein's  deaMi. 
later  recovering  to  34,  while;  Interna- 
S  tional  Holdings  was  quol.  d  at  115  to 
1130,  this  quotation  later  firming  up 
'  to-  130-140. 

itIG  (  KOI’  OX  XOIH.E  I'.Vlill. 

Lethbridge.— On  the  farm  of  the 
Nobie  Foundation  the  wnild's  lafg 
est  grain  farm,  close  to  eight  sec¬ 
tions  of  5,120  acres  are  in  spring 
and  winter  wheat,  four  of  these  sec¬ 
tions  being  divided  into  two  fields. 
Seeding  was  accomplished  at  the 
rate  of  250  acres  a  day. 


000  shares  of  no  par  outstandiii.a 

Foreign  Exchange 
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Hiram 

Walker  . 

20 

New  Vork  (unde  in  Montreal  are 

I  .j-64  of  1%  premium. 

quoted  at 

Home  Oil  .... 
Hudson  Bay  M.  S. 

4 

‘  i 

Index  tn  SPciirilies,  ! 

Hiironian  Kelt  .  .  12 
Impel  iai  Oil  .  .  .  10 
Inter.  Nickel  .  .  4! 

Inter.  PaiMO-  .  .  7  1 

.lamaiea  IL  Serv. .  201 
K!rk.  Lake  (iol«i  12 
Kootenay  Florence  I  I  I 
(,'an.  Ciypaiim  .  .  4j  halve  of  Woods.  2B 
Fan.  I’ac’fie  Ily.  .  1  hoUlaw  CJrocet.  . 

(  hapnt  IhiBhes  .  12|  Maasey  Harris  .  20 

Fhi'Stie  IlroAvn  Id  j  Moffatt  Hall  .  .  12 

F«»a‘<t  Fopp' r  .  -14  1  Montnal  I’power  I 

Fonsol,  hamidriea  4.  Newbec  Mines  ..  12 

Consol.  Simit)  IS  .  Ilj  .V.  II.  I'OW.  I-  C’o.  .  2 

Fivers.  Stan.  Sei*.  Tt\  .Voranda  Mlneji  .  12 
Huthle  Mira.s  .  .  14:  Ontario  Silknit  .  2'’ 

Pow4T  and  MiiK's  1." 
<.>ind»ee  <‘'${1)^1  U.  I' 


4  Mine 
ini^Hn  Po 
It  (tfn'fton 


1 1 


Duyn  Ic 


Sha 
She 

Sta-'acoca 
Snpertest  I’l 
Trek  Hnfjhes  .  .  1* 

Tread'vpM  Vtiton.  f 
T  v  in  c  t.v  R,  T.  .  Hi 
Wate-Ark-y  12-1- 
Wli  te  Wafer 
Wlnnlpes  K’.ectric  1." 


We  Recommend  for 
Investment 

International  Proprietaries  Limited 

(Eno’s  Fruit  Salt)  Class  “A”  Stock 
Price:  $40  per  share  and  accrued  dividend, 
to  yield  6% 

Burns  &  Co.,  Limited 

6%  Cumulative  Preferred  Shares 
(Carrying  Stock  Bonus  and  Warrants) 

Price:  $100  and  accrued  dividend,  to  yield  6% 

C.  W.  Lindsay  &  Co.,  Limited 

Cumulative  Redeemable  Preferred  Stock 
Price:  $100  per  share,  to  yield  6)4% 

I.  Miller  &  Sons,  Inc. 

9%%  Cumulative  Convertible  Preferred  Stock 
Price:  $108.2{5  per  sliare  and  accrued  dividend, 
to  yield  6.08% 


JOHNSTON  "“WARS 

Royal  Bank  Building,  Montreal 

Please  send  me  full  information  regarding  these  securities: 


TOUR  NAME 
ADDRESS  .  .  . 
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